o

-
o
.

2

N\

i

[T

MRt
. v

(]

UNOFFICIAL COPY.

92595492

{Space Above Thie Line Fer Recording Deta)

MORTGAGE o 10473058-4

THIS MORTOAGE ["Security Insirument™} ls given on AUGUST srn
1992 Thamontgagor lsWAY®E . METIT1 AND JEANKE . ME!T2, KIS WIFE

{"Borrower™).
This Secumy /nirument isgivento SOURCE ONE NORTGAGE SEXVICFS CORPORATION .

vﬂchiscfgameaiardeﬂsnngmﬂe:mw;d CELAVARE .
andwhoseadorzes’s 27555 FARRMINGTON ROAD, FARMIKLTION HItiS$S, N1 48334-3357

Borrowsr owes Lencor heprincipalsumof SI1XTY SEYEN THOUSAND FOUR MURDNED AND
wds1q4a Dollarsa (US. § 67 <00.00 )
This debt is evidenced by B xrower's ncle dated the sama date as this Security tnstrument ("Nute™), which
provides for monthly paym 2:us, with the fuil debt, I not paid earller, due and payable on

SEPTINBER T§r, zZOooT.

This Security Inslrumant secul ss o wender: (a) the repayment of the debl evidenced hy the Nots, with interest,
and all ranawals. extersions and ‘aodificationa of tha Mote; {b) the payment of all other sums, with interest,
advanced under paragragh 7 to prot«cl the securty of ths Security Instrumeant; and {(c} the performancs of
Borrower' s covenanis and agreemat s under this Security Instrument and the Nola. For this purpose, Borrower
does hargby morigage. grant and cCotwy 12 Lanvier the fokowing described progerty iocated in

cCooK County, inois:

LCY 2% IN WESTHRER®&KY VILLAGE UNLT Ji(, PHASE 1, BEINS A 3UBDiVvISIiONM OF PART OF
THE EAST 172 OF TrE WORTHWESY 1/ 07 SECTION 23, TOUWMNSHIP 35 NORTH, RANGE 12
EAST?T OF THE THIRD PRIMCIFAL MER!D.AN 78 LOO0K COURNTY, ILLINODIS.
27-23-109-005 ¥OorL 47

GEPT-O1 RECOROING $27.50
T+8858 TRAH o456 DB/11/92 $€212:00
2N L E w-P2-SP5492
cam COUNTY RELORDER
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whichhastheaddtessof 16127 s. B8&4TH PLACE LTINLEY PARK L#
- ] £y
Hinois 60e77 {"Property Addrasa’);
Za Code:

TOGETHER WITH ail the improvemenis now or hereafter erected on the proparty, and alt easements,
appurtanances, and fixtures row or hereafter a part of ihe property. Al repiscernents and additions shall aiso be
coverad by this Security Insirument . ANl of the ing is reforred to in this Security Instrument as the “Property.”

BORAOWER COVENANTS that Borrowst is sefsad of the eslate hereby conveyerd and has the right
ta mortgage, grant arnd convey the Property and that the Property is unencumbered, axcept for encumbrances

of record. Borrower warrants and will defend genaraily the [itla to the Property against aif claims and demands,
subiect lo any encumikances of record

THIS SECURITY INSTRUMENT combines undorm covenants for national use and non-unitorm covenants
with Eimited variations by lirisdiction to constitute a rdform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and intlerest; Prepaymant and Late Charges. Borrower shall promplly pay when
due tha principal of and interas? on tha detx evidenced by the Note and any rwepayment and lale charges due
under the Note.

2. Funds for Taxits and Insurance. Subjoct to appilcable law or to 2 writter: waiver by Lendetr, Bomower shait
pay to LenCer on the day monthly payments are due under the Note, umi the Note Is paid in full, a sum (Funds’)}
for {a) yeary taxes and assessments which may altain priority over this Secwity instrument as a lisn on the

Froperty: {b) ysaily leasehold payments or ground rents on the Property, if any; (c) yeariy hazard or property
insurance gremiums; () yeary lood msurance premiums, ¥ any; (e} yeardy morigage insurance promiums, ¥ any,
and (i) ary 3ums payabie by Borrower to Lender, in accordance wiih the provisions of paragraph B, in beu i the

HArMOIS-Single Fanty- Fannie Mae/Froddie Mac LWFORM INSTRUMENT
I0VESIL/CAALLFBO00 /0291

Form 3018 U/B0 srage 7 ord papes;
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9. Inapection. Lender or n1 agen! may M ike reasorable sniries upor: NG wwapectons of the Fropety. Lander shal ghve Borrower
rObCe at the s of o PRoY 30 &N MSPeCHBON MOPG NG MSBSON DI CauME 14 T NAGECHON

Y. Condemnaliin. The procesds of any swerd o clairm for damages. drect or SONSSQUITTERl &t CLANECHON with BTy CONCOMNERCE:
or other taking Of any part of 1he Property. OF 10F COTVIyNCE I hu Of CONGEMNEDON, e Rerary LISgAed &rw? Shal be pasd 10 Lander

' the svent of a total taxwig of the Progcerty tha procoeds shall be apphed 10 the sums secured by Urs Secu ity INStiument. whethad Of
nod tinen dus, enth any excess pad 1o Borowes b1 the Inver of & partad takang of the Property s which the fair market vadue of the Property
immachately bafore the tanng M equsl 19 of GUesier han the KNoun! Of U SUIm BeCured Dy Prl SeCurily Nsrumen) kTemedssiety before The
NG . Lniess Borrower and Lnder otheraise AQree i writng. the purms secursd bry this Securnty Instrument shall De reduced Dy e anou-t of
H.g proceeds Muitipiied Oy e 1owing Hacton  (a] the Motal amount Oof The suma Becured smumeciately Deftore the ks dvrted bry ) the far
market vaiue of e Propenty mmaedinsty tefors e taking Aoy balance shall be part 1© Borrowed 0 the event of & parbal Laking of the
Property it whach the faur marke? value of the Property mmmedaitly bafors the taking i s than the amount of the surms SO ed M madeaiely
Dafore e taong wiless SOrIower and Lender Othermss BQISe i wTiting Of uniess apphcatie las otherw 19 provices, 1he C/oceeds shal be
Appad 1O tihre sums tecired by thes Security instramen! whetfwf O Not T sums are then due

¥ e Propey 3 SDandored by Borrowss, of . after notc by Lenader 1o Bormower thal the ConSemncs ofter 3 10 maRs B Svard of sete &
classr tor damages. Borrower fats tc respond 10 Lendes within 30 days sfer the dete tha Noboes 15 gnen  Lendss is authoriTed ¢ poliscr and
pply the proceesds al It S0DON. Sither I fESIONABLN OF "ep&i of The PropeTy of 1C the SLmE secw sd by thit Security NS ament. whethe: of

w'mﬂ-'-% Lander and Borows! otherwite 0SS 1 aritng. &ty APPLCALON Of PIOcheds 10 Prind:pel ShaP Nt IXEN] o DUStpore the Gus
date of the morihly payments refeired 10 W« paragQraphs 1 and 2 or changs the amount of such payTents

11. Bor Not Red d; Forebaarance By Lender Mot & Walver.  Exter.sey cf the Sme for payTren! of moddesbon 0f armortizaton
of the sume 3ecured By thie Securty Nt ument Granted by Lender 10 w1y succassor in ivieresl of Borrowss st sl DOt OPSCAW 10 reNe a8 the
habelity of the ofugr o Lorrower o Borows's s00cessort in interost  {ander ahall not be 1equued 10 COMMSNCS EXOCPedNgs agmnrsl any
SICORMRGCT W NI et o0 Tefuse 1D EA1ENG D FoF §IMent oF othenwise Moddy Aotz aton of the ME W ed Dy this Betunty RErumen! by
reason of any demand (aade by the ongwnet Borrower o Borowe: '3 succetsos in siterest  Any 1orbea: ance bry LENGes o SxefCang Sy N o
remedy shall not o8 & w/ver of oF procksH the ssvercise of sy Hght o remedy

2. Successors AL 25 xigns Bound; Joint and Severss LisbBity; Co-signers.  The covenants and agresments ol this Securty
Instrument ahaid bind and Foene ot the sucCRBAcHS ANd Asegne of Lendsr and Borrower subjec! to the provitions of parsgetph 17. Borrowes s
covenars and sgresmants sz’ b jolm! and several. Any Borrower who oo-wgas this Secunty Imttrument but doss not sxeculs the MNote {a) s
CO-mgrung this SECLNty ST S TAK 10 MONZBEE. QI and Sorvey that Borowe: s interest 1 the Property under the erme of thes Security
Inatrument (B! in NGt perscnaky 074gy .od 10 pay the surmt secured by this Securty Instruinent. arxd [c} sgiees thai Lender and any othes
Borrowsd by B 10 Satend . Modt . orbess or Mmake MY XOOOMMOJArOns with regard to the arma of this Secunty INsthument of the Nots
withowu: that Boerowss » consent.

13 Losn Charges. ¥ the loan secur.a by this Secury intirument  swbiect 10 a law which SElL Marimoum 0An charges. and that law
 hnaiy interpreted so that the inrterest of e L an charges codleched or 10 be Sdected i Cornechon with the ican excesd the perrmitied
lirmita_ then: [a] afy such oan chrga snall be fatuced Dy the aount NECEEIArY 10 Teduca the charQe 10 the Darmetied wrxt and (b} &y sums
sready colected rom Borrowsr which e xcsoded [emitind fmnits will be refunded 1o Borrower. Lendes may chooss 1o make thes retund by
reduciag the Onncipal awed under the Note of by (Nakv.g 3 divect payrrent 10 Borrower. I a refund reducet principal. the rech.Cton wil be
reated as a8 part Ml prepeymant without any prepay. A0’ THarge under the Nete

14. Hoticas. Any notos 10 Borrower provided lor 0 thit Secutity Instrumern! shell be given by deirvening it or by rasibng A by frst
ciass maid urfets apoacable law requires vse of ancother T #th xd.. The netce shati be cuecind 1o the Prooeity ASAress Of any ot adsress
Borrowest oasgnates Dy notice to Lender. Any notice 10 Lece shadl ba groen try Frt clasa maidl 1o Lenders™s adcdrass siaied Nt ein o iy o
address Lendss Jesignates by notice to Boriower  Any notit | ronded for o Pus Secunty Yutrument shail be deemsd 10 Reve been given 10
Dorcwsd Of Lender when Jiven &3 proviced i thie paragraph.

15 Governing Law; Sevearsbility. This Securty falfLaen | shia De GOwiHed Dy fsdaral law 2nd 1hd taw Of the purisdsCctbon @ wiooh
tha Property i located. in the event that any provition or Asuse ¢f s Janurity Instrument of the Nots conficts with: applicable law. such
conflict shait nGt aMert other provinona of this Securnty Instrument & H @ } 0%e which can be grven aftect withou! the oGaflicting prorvision. To
s end the proviscons of th!s Sedurlly instrumet and the NOte W2 Jeciis 7 d v ba severable.

16. Borrow-a"s Copy. Bommower shall be given one conformed cogy ©f s Note and of fhis Security insttument,

17. Tianafer of tha Property ot a Beneficial intervs! in Borrowsr. ¥ & o7 uny padt Gf the Proparty Of anvy inkerest o A o cold o
varsiened (o1 f a berahoinl intarest in Bocrower is 30ld of ansterted and Borroy s a not 8 hatursl person] without Lender' s pros written
consent. Lender may. a1 /13 QPHoN. fequire inmediate paymont in fulf of all surme 37 Zored by this Security Inttrument. Howeves, this opion
shall not De exercisdd by Lendes if exercise is prolubiied by fecersd tew as of the date of *ins Secunty inptrument.

N Lender aseiciset MNrg opton, Lende: shall give Botrower ndtice of actelesrad0on | (ha rotcs thall provide s pencd of nol jess than 30
days o e date the notics i deirared oF masdod with:n whicn Bofrower must pay all oo Lecured bry thie Secusity instrument, 3 Borrower
faits B0 pay INESE BUIMS PFIOE B2 ThE exp aticn of this period. Lender may »Tvoke any remeci s e rmatied By e Security Instrument withoul
turthet NCHCe o demand on Borrower.

18. Bortower's Right to Reinatate. N BSIrowe’ (T-e#18 Ca1%N CONILONS, BOTowsr shail (v the ngiv 10 have safolcement of this
Securrty INStrumentt discontirrued 8t Ay time pricr 10 the sartier of. 1} 5 days {or such ¢ther pencd a1 pppicabie law may specify foc
rewnstatemient] belora tale of the Progecty Dursuant 10 &y POwe! ol Saie CONaned 1 this SeCunity Nt Nt o (©) entry o1 & jJuxagment
enforcing this Securty nstnament. Those conditions are that Sorrower (&) pays Lendar all sums whuch B sn would Bbe Jue under this Ssournty
rstrtument and the Note 23 if no acceleration had ocowrred, ) curet any cetauit of any other covanants oc &7, el rments; (c! Pays all RLpensEs
inourred n enfoccing this Securdy instrument, including, but not imiied 1c, /eascrabis attorrieys’ ey and 4 ij tak ri such acton sa Lendder may
reasonably récuird 0 assuie that the nen of this Secwiity Instrument, Lendsac s Lghts in the Property Bd Botroes 5 20bgaton 1 Cay Te Sumd
secured Cy this Securty instrument shal conbinue UNCRarDed.  Upon ranstatement by Borrower, thit Security Inrsw wnt snd ths obligations

socured hereby shall remain fully etiectrvs as if no accehsration had cocuriod. However this ight 10 fenstate sha? 007 apply in the case of -
BCCHRREON under caragraph 17. F
19. Sals of Hote; Change of Loan Servicer. The Nots of & pLital interest in thae Note Togethed with Bhis Secuniy b suumenti may be ?.:

e d

scld one oF rNOre timas withowt prcl Nnotcs to Borrower. A sale may resuh in a change in the enlty (Fnown as the "Loan Se Acer™ that ochects
roonthly payments due undss the Mote and thes Securdy matrumant. Thers also May De oo O Mora changes Of the Loan Serviosr uireiated 1o
a sale of e MNote o there 13 2 chan@e of the Loan Sarvecer, Borrower will be gren wr:tten noboe of the change it aocordance with parsgraph
14 sbove arad apphcabis (aw  The notice wii state the name and saddress of ihe rnew Loan Servicer and the aGdress 10 which Sayments shovkd
be made. The nouce wil ai3o contun any cther INMCIMabon requied Ty sppbcable law

20 Harardous Bubbstances. Boriawor shall ROt Caute OFf eIt the Mresence. ute. didpotal. TIIBQE. OF raeasd of any Harardour
Substances on of in the Propecty. Bormower shai not do. nor sliow Bryone sise 10 dO. any*hing atfecting the Property that is in violapon of anry
Emviionmental Lire. Thi precading two 1anterces tiall not apply K the presence. use. cr SICIage on e Property of small quantted of
HAZArdous SUbws 63 that Me ganerally recognized 1o be sporopriate to normal resicestial uses and to masntenancs of the Proparty.

Borrower shall promatly geve Lander wiitten notice of ANy imvStligalion . ddair. demand. lawsur Of Cther acton by any gowerramentat or
pgulatory agency O DEvate Dty snvabing the Property ara any Hezardoys Substance or Ermvironmental Law of which Borrower has actual
knowiedge 4 Borrower learna or i3 nobGed by any governmental of reQuistony Authorty, thatl any reMoval of OHher rernediaton of vy
Haradous Substance afectng the Froperty o necsssary. Borrower shatl! promptly take all necessary 1emecial 2THONS 1 BCOOIGENCE with
Ermvironmental Les.

AB uSST in this parsgraph 20, "Harardous Substancey” are those substances definad as tox=< of harardous subsiances by Eaviconmnetsl
Law and the foliowing substances. gasoline. kerossns othet Rarnmabee or t0xic petreisum products. 1o pastroxdes and herbicGdes, volatie
SOMeNts, matenals CONtANING 2sDestos or 1Grmaldehy e, and raciioactve materials  As usad in ihis paragrapgh 20, "Emvdronmental Las" means
federal izws and laws of the jursdicion where the Propedty s located that ralate to heanh, sately OF SNvONTWNLAlL DEOMCDOnN .

LN o]
lll-'$?

ROMN-UNFORM COVENANTS. Borrowsr and Lenders further covenant and agree as foliows:
21, Acosierztion; Resedies. Lerder shell give notice 10 Borrowst priof 1o sccelerstion following Porfower’s breech of any
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