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7 MORTGAGE o R
THE TERMS OF THIS LOAN | :‘“ e 12005-30029
| CONTAIN, PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
- " THIS MORTGAGE ("Secur'sy Instrument”) is given o AUGUST | 7; L1932 ... The mortgagor is
':? ~ SHEELAH K. MORTARTY, UNMARRIED PERSON - o T

TR

ED (“Borrower") 'I'hm Secunty Inslmment is gweu 'u |

'I'Ius debt is ewdenced by Borrowers note daled tha sama dnte as tlus ..ecunty Instrument ('Note") which prowdes for
monthly payments, with the full debt, if not paid earlier, due and payable an SEVTEMBER ™ 1, 1899 :
This Security 1nstrument Secures, to Lender (2) the mpayment of the debt ev:denced by t‘e Note, with interest, and all renewals, e
IXensiONs and modaﬁcauons of lhe Nota, (b), the' payment of all other sums, with inceres:, advanced under paragraph 7 to
protect the secunty of llns Secunty Instmment, and (c) the performance of Borrower's c\.Jena-*e and agreements under his
Security mstrument and the Note For llns purpose Bomwe: does hereby mortgage, gra.ntand con’ ev to Lender the following
described prope.rty Iocated in_, CUOK , o . ] .. County, lllinois:

O 'MIDLAND FINANCIAL MORTGAGEZS, INC.

\n o

) ST . <N

T L R P T
(R whmhlsorgammdandexlsnng undert]mlnwsof STATE OF IOWT-\ o , and whose

(~ sddressis 206 6TH AVENUE:SUITE 101 &, o LT
" ggsm n;gIg?gE %‘?{g%s pﬁgagao ﬁED S ("’.-';ndar'). Borrower owes Lend_giﬁie priﬁcipkl sumof -
% mND00/100 © ./ Dollas(us.s . 99,200.00).

%

[\.

X

;s"EE_‘ ATTACHEQ \,g:ns.'g EOB"..CO@;;E’I"E LEGAL DESCRIPTION

. v

07-33-104-122 ;"
VOLUME 187
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5, Hozord or Propert oV existing or hereafler erected on the
Property insured sgainst loss by fire, hazards included within the term. "extended covemge" and any dther hazards, including
floods or ﬂoodmg, for which Lender requires iz=rance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurence carrier providing the insurance shall be choren by Borrower subject to Lender's approval
which shall net bo unressonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’ § rights in the Property in sccordance with paragraph 7.

© All insurance policies and renewals shall be ~acceptuble to Lender and shall include a standard morigage clause. Lender
shall have thﬁ right to hold the policles and muewals. If Lender requlres, Borrower shal) pmmplly give to Lender all receipts of
pid pmmu'ns and ranewal notices. In tha evcnt of loss, Borrowar shall give prompt notice to the insurance carrier and Lender
Lender may make proof of loss if not made promplly by Borrowex _

Unless Leader and Borrower otherwise agree in writing, ingurance proceeds shall be apphed 0 restomncn or repair of the
Property damaz,ed if the restumtlon or repair is aeonmmcally feas:bie and Lender’s secunty is not lessened. If the restoration or
Tepair is not econamically feas:ble or Lender's security would be lessened the insurance procwds ‘sball be applied to the sums
securxt by this Secunly lnslrument whether or not then ‘due, with ANY EXCEss pBld to Borrower If Borrower abandons the
Property, or does not answer wnlhm 30 days » notice from Lendar that the i msumncb carrier has offered to settle a claim, then
Lender may collect die msurance proceeds. Lender may use the proceulu to repair or restore the Property or to pay sums
secured by this Securiiy lns:mmem, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender an! Torrower othemvlsa agrw in wntmg, any applscanon of proceeds to principal shall ot extend or
postpons the dur date of the mnth]y paymenis ‘referred to in pamgraphs 1and 2 or changs the amount of the payments. If
under parag-sph 21 the Prope Vs ncqmzed hy Lender. Bormwer 8 right to any insurance pohcm and procaeds resulhng from
damage to the Pmp-erty prior to the ¢ qmsmon shall pass to Lender to the extent of the sums secured by this Security Instmment
immediately prior to the acquisilios.

6. Occupnncy. Pmmahon, anf'*qnce and Pmteehon ol' the Propexty; Borrower s Loan Apphcnuun, Leaseholds
Botrower shall occupy, establish, and use e ’:operty as Bomwer‘s principal rmdenco within mty days after thc execution of
this Secunty Ipstrument and shnll Lontmue 10 oecupy !he Property as Borrower's pnncxpal residence for at least one year after
the date of occupancy, unleas Lendet otherwnsc agr=3s in writing, whtch consant sha]] nat be unrensonably wititheld, or unless
axtenuatmg circumstances emt whsch are beyon'* d"'rowm 8. control Bonower shoil not destroy, damage or impair the
Pmperty, allow the Property to detenorala, or couuait vasle on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendﬂr s pood faith Ju{]gmenl could result in forfeiture of the
Property or otherwise mntunally impair ‘the Hien created by thi Security Instrument or Lénder's sécurity interest, Barrower may
cure such & default agd reinstale, o8 provided in paragraph 18, by cousing the action or proceedmg to be dismissed with a ruling
that, in Lender § good faith determmauun, pmc]udea forfenure of ths Bomwr s interest in the Property or other material
impairment of the liea cmated by this Seeunty lnstmmmt or Lenda: 'a«unty interest, Borrower shall also be in default if
Borrower, during the loan apphcahon process, gave matenally false or intceirats information or statements to Lender (or failed
lo provide Lender wnth any malerial mformnhun) in connestion w;ph the i ivun evv!::tced by the Note, including, but not limited
to, ruprwentatmns concerning | Borrower (] occupnncy of Lhe Pmparty as a principal mﬁdence If this Security Instrument is on a

Jeasebold, Borrower shall comply w:th all the pmvmwns of the lease If Burrw.t acquires fee title to the Property, the

feasehold and the fe tifle shall not mer;e unless Lender agrees to the werger in writing,

7. Protection of Lender’s nghis in the Pmperty If Borrower fails to perform the Covesiants and |greemcnts contained in

this Security lnstmment. or thera 8¢ legal proceedmg that may. significantly affect Lender's -ights in the Property (such asa

procesding in bankruptey, 'probate, for copdemnation or forfeilure or to waforce Taws or regula.w,;s), then Lender may do and
pay for whatever is necessary 10 pmtect the vulue of the Propexty and Lander 8 nghls in the Propaity Lender's actions may -

include paying apy sums sacured hy & lnen wlucn bas priority over. this Secumy lnstmmem, appiaring in court, paying
reasonsble altorneys’ fees and eulenng on the Pmperty to make repairs, Although Lender may take actior ur.der this paragraph
7, Lendor does not have 10 doso,

Any ammmts dmhumd by Lender under lhns pm[agmph 7 sball become addmoual deht of Borrower secured by this
Security Instrument, Unlabs Bormwer and Lender agree 1o other b:rm of payxmnt these amounts shall bear mterest from the
date of disburscment at the Note ralp and shall be pay nble, ‘witli interest, upon notlca from Lender to Borrower requesting
psymcm

8. Mortgage Insumnee. If Lendar raqum:d moﬁguge msumnce a8 a condmon of making the loan secured by this Security
instmment Botrowur shaﬂ pay. lha premmms mqmred to. mumtxm {he morlguge insurance in effect, If, for any reason,. the
morigage insurance coversgo requz:ed by Lender lapaes,or ceases to be in effect, Borrqwer shall pay t the premiums reqmted to
obiain coverage substantially eqmvalam 10 the mortgage insurance prevmusiy in effect, at & cost subsumt;a]iy equivalent to the
cust to Borrower of the mortgage insurance pmvmusly in effect, from.an alternate morigage insurer approved by Lender, 1f
substantially equwaieat mortgage insurance covernge is not. ayalabic. Bormwer shall pay to Leader each month a sum equal to
one-hvelﬁh of the yearly mortglge msnrance preimum being pud by Bomwer when the insurance coverage lapsad or ceased to
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17, Transfer of the M% % l@@' he Property ar any interest in it
is sold ar transferred (or if a beneficial interest in Borrower 15 sold or sferred: Bon-ower is not & natoral person) withous

Lender’s prior written consent, Lender may, af its opuon, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exércises this option, Lender shall give Botrowes notice of accelerahon The notice shall provide a period of not
less than 30 days from the date the noum ig delivered or mailed within which Borrower must pay all sums secured by this
Security I:mtrument If Bormwet fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
pemutled by this Secunty Instrument without farther notice or demand on Borrower,

18. Borrower's nght to Run';tate If Bozmwer meets certain wndmons, Borrower shall bave the right to have
enforcement of this Security Instmment discontinued at my time pnor tc the eatlior of; (a) 5 days (or such other period as
applicable law may specify for reinstatement) beforc sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b} entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (3) pays
Lender all sums wtuch then Wmim be due under this Secunty Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenass or ‘agresments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attarneys’ fees; and (d) takes such action as Lender may reasopably require to assure
that the lien of this Security Imtrument Lender’s rights in the Property and Borrower's obligation lo pay the sums secured by
this Security Instrimest shall continue unchanged. Upon reinstatement by ‘Borrower, this Security Instrument and the
obligationr zecured heyeby shail zemam fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of 2ccelormiion under paragraph 17.

19. Sale of Note; Chunge of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or me.re txmes without prior notice to Borrower. A sale may result in a change in the entily (known
as the "Loan Servicer") that collect: sonthly payments due under the Note and this Security Instrament. There aiso may be one
or more chenges of the Loan Servicer wire'atsd to o sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will siate the name and
address of the new Loan Servicer and the ad(iress to which payments should be made. The notice will also contain eny other
informntion required by applicable law.

29, Hazardous Substances. Borrower shall not 29is or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowe: shall not do, nor allow anyone else to do, anything affectmg the
Property that is in violation of any Environmental Law. Tte praceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Suu.,trmes that are generally recognized fo be appropriate to normal
residential uses and to maintenancs of the Property.

Borrower shall promptly give Lender written notice of any invesdzation, claim, derand, lawsuit or otber action by any
governmental or regulatory agency or private party involving the Propm v end ey Hazardous Substance or Env;mnmental Law
of which Borrower has actual knowledge. If Borrower Jearns, or is notifi_d by any govemmentnl or regulatory authority, that
any removal or other remediation of any Hazardous Substence affecting the Propert; s necessary, Borrower shall promptly take
all necessary remediul actions in accordance with Euvironmental Law. n

As used in this paragraph 20, *Hazardous Substances” are those substances defired as toxic or hazardous substances by ’
Environmental Law and the following substanres: gusoline, kerosene, other flammai:-or toxic petroleum products, toxic .“_:
pesiicides and herbicides, volatile solvents, materials contsining usbestos or formaidehyde, and adionctive materials. As usedin ©
this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction whers ihe Propesty is located that v
relate to health, safety or environmental protection. 0w

.. NCR-UNIFORM COVENANTS, Berrower and Lender further covenant and agree as follows: e

21, Acceleration; Remedies. Lender shall give notice to Borrower pnor 1o acceleration followig Borrower’s breach s
of any eoyenant or agreement in this Security Instrument (but not prior to acceleration under pian;raph 17 unless &
applicable law provides otherwise). The notice shall stfy {2) the default; (b) the action required to cure the default; g-’}
{¢) a date, not less than 30 duys from the date the notice is given to Borrower, by which the ‘default must be cured; and «3
(d} that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by ¢his Security Instrument, foreciosure by Jucﬁml proceeding and sale of the Propeny. The notice shaif further
inform Borvower of the right to reinstate after acceleration and the right o assert in the foreclosure proceedmg the
non-existence of a default or any cther del‘ense of- Bom:wen: to acceteration and foreclosure. If the default is not cured on
or before the date specified in the nom:e, Lender, ut its option, may require immedinte paymen! in full of all sums
secured by this Security lnstrument without further demand and may foreclose this Security. Instrument by judicial
proceeding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but nat Iumted to, reasonable nttorneys’ fees and costs of title evidence.

22. Relense, Upon payment of all sums sscured by this Security Instrument, Lender shall celease this Security Instrument
without charge to Borrower. Borrower shiall pay any recordation costs.

23. Waiver of Hommlend Bom:wm- waives ail nght af; homestead cxampuun in the Pmpeny : ad
@ S A Rl : :
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UNORFIGHRnEQPY .

THAT PART OF LOT 13 IN WELLINGTON COURT, BEING A SUBDIVISION OF PART
OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 33, TOWNSHIP 41
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT 'THEREOF RECORDED DECEMBER 29, 1988 AS DOCUMENT NUMBER 88598270
DESCRIBED AS FOLLOWS: -

BEGINNING AT THE MOST NORTHERLY CORNER OF SAID LOT 13; THENCE SOUTH
36 DEGREES 40 MINUTES 00 SECONDS EAST ALONG THE NORTHEASTERLY LINE
OF SAID LOT 13 A DISTANCE OF 70.56 FEET; THENCE NORTH 89 DEGREES

00 MINUTES 24 SECONDS WEST 120.56 FEET; THENCE SOUTH 71 DEGREES 57
MINUTES 43 SECONDS WEST 24.79 FEET 'TO A POINT ON A CURVE, BEING THE
WESTERLY LINE OF SAID LOT 13; THENCE NORTHWESTERLY ALONG THE ARC

OF SAID CURVE, BEING THE WESTERLY LINE OF LOT 13; BEING CONCAVE TO
THE SOUTHW&IT, HAVING A RADIUS OF 63,00 FEET, HAVING A CHORD BEARING
OF NORTH 47 DEZREES 58 MINUTES 41 SECONDS WEST FOR A DISTANCE OF
11.43 FEET TO 7% NORTHWEST CORNER OF SAID LOT 13; THENCE NORTH 63
DEGREES 43 MINUTLS 30 SECONDS EAST ALONG THE NORTHERLY LINE OF SAID
LOT 13 A DISTANCE OT 123.20 FEET TO THE PLACE OF BEGINNING, ALL IN
COOK COUNTY, ILLINOTS.

(“ﬁ'o7-33-1c4-12gwg:)
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TS PLANNED UNIT DEVELOPMENT RIDER is made this 7TH day of AUGUST .
1882 . and ls Incorporatad into and shail be deemed to amend and supplement the Mortgage, Deed
of Trust or Securlty Daed (the "Security instrument”) of the same date, glven by the undersigned (the
*Borrower') to sscure Borrower's Note o
MIDLAND FINANCIAL MORTGAGES, INC.
{the "Lendor*} of the same date and covering the Property described In the Securlty Instrument and
located at .
1135 REGENCY COURT, SCHAUMBURG, ILLINOIS 60193

(Propesty Addross)
The Property includes, but is not limited to, a parcel of land Improved with a dwelling, together with
othar such parcels and certsin common aress and Facllities, az described In

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
{the “Declaration®}.
The Proper?; Is a part of a planned unit development known as
WELLINCIOY COURT
{Nawe of Flannad Uit Develooment)

{the "PUD").. The Property also includes Borrower's Interest in the homeowners association or
eguivalent enlity owning or managing the common areas and facilities of the PUD (ths "Owners
Association'} anr tha uges, benafits and proceeds of Borrower's interest.

PUD COVENANT D, In addition to the covenants and agrsemsnts made in the Security Instrument,
Borrower and Lender ucther covenant and agres as follows:

A. PUD OBLIGATICWY. Borrower shall parform all of Borrower's obligations under the PLID's
Constituent Documents. inhe “Constituent Documents” are the: (i} Daclaration; (i) articles of
incorporation, trust instrume’i cr any equivalent document which creates the Owners Assoclation; and
() any by-laws or other ruise ¢ regulations of the Ownars Assoclation. Borrower shall promptiy pay,
when due, ali dues and assesstiants.imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So ‘ong as the Owners Assoclation maintains, with a generally accepted
insurance carrlar, a "master® or *vlaphet® policy insuring the Property which is satlsfactory to Lender
and which provides Insurance covirsje in the amounts, for the periods, and against the hazards
Lender requires, Inciuding fire and haza'ds included within the term "extendsd coverage.,” theix:

(i} Lender walves the provision in«Iniform Covenant 2 for the monthly payment to Lender of
the yearly premium instaliments for hazard nsurance on the Property; and

{i) Borrowar's obligation under Unifo'm Jovenant 5 to maintain hazard insurance coverags on
the Proparty is deomed satisfiad to the exteit that the required coverage Is provided by the Owners
Assoclation policy.

Borrower shall give Lender prompt notice of ery lapse In required hazard insurance coverage
provided by the master or blanket policy.

in the event of a distribution of hazard Insurarcr. proceads in lieu of restoration or repair
following a loss to the Property, or to common areas ane, facilities of the PUD, any proceeds payabla
to Borrowar are hereby assigned and shall be pald to Lender ! ander shall apply the proceeds to the
sums secured by the Securlty Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such 25''ons as may be reasonsble to insure
that the Owners Assoclation maintains a public llability Insurance uollcy acceptable in form, smount,
and extent of coverage to Lender.

D. CONDEMINATIGN. Tha proceesds of any award or claim for uemages, direct or conssquential,
payable to Borrower in connection with any condemnation or other takn3 of all or any part of the
Proparty or the common areas and facllities of the PUD, or for.any conveyance in lieu of
condemnation, are hereby assigned and shali be paid to Lender. Such procceeds shall be applisd by
Lender to the sums sacured by the Sacurity Instrument as provided in Unlforn: Co enant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lonraer and with Lender's
prior written consent, slther partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or ternin>tlon required by
law in the case of substantial destruction by fire or other casualty or in the cass of & taking by
condemnation or aminent domain;

{Iy any amendment tc any provision of the “Constituent Documents” if the provision &= for the

express benefit of Lender;
(i) termination of professional management and assumption of self-management of the Ownars

Association; or
{iv) any action which would have the affect of rendering the public liability insurance coverage

maintalned by the Owners Assoclatlion unacceptable to Lender.

F. REMEDIES. if Borrower doas not pay PUD dues and assessments when due, then Lander may
pay them. Any amounta disbursed by Lender under this paragreph F shall become additional debt of
Borrower sacured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall baar interest from the date of disbursement at the Note rate and shall be
payable, with Interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agress to tpd terms sions contalned/in this PUD
Rider. b oA

(Seal) ALAAN Sl ] (eead)
Bowewer eITOwWer
(Seni} (Bwad)

Borewar Servower
MIALTISTATE FUD RIDER — Singls Family — Fannle Mee/Freddio Mac UNIFGAM INSTRUMENT Farm 3150 9/350 DPS 1073







THIS BALLOON RIDER !z mada this 7TH day of AUGUST , 1982, and Is incorporated into and shall

be daemed to amand and supploment tha Mortgage, Daed of Trust or Desd to Securs Dabt (the “Sacurity Instrument”) of ths same

date given by ths undersigried ithe "Borrowar”) to sacure the Borrowear’s Note to
MIDLAND FINANCIAL MORTGAGES, INC.

(the “Lender”) of the same date and covering the property described In the Security Instrumont and loeated st
1135 REGENCY COURT
SCHAUMBURG, ILLINOIS 60193

(Proparty Address)
The interast rate stated on the Note is called the “Mote Rata.” The daie of tha Nota is called the “Note Date.” § understand
the Lander may transfer ths Nots, Sscurity Instrument ancl this Rider. Ths Lendsr or snyona who takes the Note, the Sacurity
Instrument and this Ridar by transfer and who is entitiad ta raceive payments under ths Note Is callad tha *Nota Holder.”

ADDITIONAL COVEMNANTS. In sddition to ths sovananis and agresments in tha Security Instrument, Borrower and Lender
further caovanant and agres as follows (despite anything to the contrary contained in the Security Instrument or the Note):

{1.: CONDITIONAL RIGHT :
At the ma' ity date of tha Nota and Sauurity Instrumert (the "Maturity Date"}, | will be able to ob2ain a new loan [“New
Loan®) with a hew Mat:5ity Date of SEPTEMBER 1 , 2022 and with an Interast rate squat to tha "Neaw Note
Aate" detarminad in ag.ordance with Section 3 below If all the conditions provided in Sections 2 and 5 bslow are mat (the
“Conditional Refinancing . ilon®). If those cond!tions ars not met. | undarstand that the Nots Holdsr is under no obligation to
rafinance or modify the "«wit., or to extend the Maturity Date, and that | will have to rspay the Note from my own resources or
find a lender wilting to lend me Ve money to repay the Note.
[Z CONDITIONS TO OPTIOF.:|
1f | want to exarcise the Condi.ipal Refinancing Option at maturity, certain conditions must be met as of tha Maturity Date.
Thesa conditions arz: {1) ¢ must still ba the owner and occupant of the proporty subject to the Seourity Instrument (the
"Property”); (2) 1 must be current in my v.o02'hly payments and cannot hava been mors than 30 days late on any of the 12
schaduled maonthly payments immadiately grecading the Maturity Date; (3) no lien against the Proparty laxcept for taxes and
spacial asanssmants not yat due and payable) ¢ cher than that of the Security Instrument may axist; (4) the New Note Rate cannot
ba more than § parcontagn poinis above the Kate Rate; and (5) | must make a written requast to the Note Holder as provided in
Sestion 5 balow.
[3. CALCULATING THE NEW NOTE 'RATE
The New Note Rato will be » fixed rate of intere 4 ~qual to ths Fodars! National Mortgaga Association’s required rat yiald
for 30-yoar tixed rate mortgages subjoct to a 8G-day i rand-*ary detivary commitment, plus ons—-half of one percentags point
{0.5%), roundad to the nearest ona—sighth of onea percantage point {0.125%) (the "New Note Rate”). The required net yield shall be
the applicable nat yiald in effect on thy date and time of day ihu« tha Note Holder raceives notice of my election to exercise the
Conditional Refinancing Option. If this requirad net yleid is nov.2.7iiable, the Notes Holder will destermine the New Note Rate by
using compsarabls information.
(4. CALCULATING THE NEW PAYMENT AMOLINT |
Provided this Naw Note Rate as calculatad in Section 3 above is nit jreater then 5 percentage points abova the Note Rate
and ail othar conditions required In Section 2 abova are satisfled, the N -ja Holder wili determine tha smount of tha monthly
paymant that will be sufficient to repay in full [a) the unpaid principal, plus (b) a.crinvd but unpaid Intarest, plus {c} all other sums |
will owa under tha Nota and Security Instrument on the Maturify Date {assuning iny monthly paymients then are currant, as
raguirad undar Section 2 abovo), over tha tearm of tha New Nota at tha New Note 742 s in squal monthiy payments. The result of
this caleulation will ba the amount of my new prineipal snd interest payment avery mond- uptil the New Note is fully paid.
[___EXERCIS!NG THE GONDITIONAL REFINANCING OPTION
The Nots Holder will notify ma at jeast B0 caiendar days in advance of the Maturity Pate and advize me of the prineipal,
sccrued but unpaid interast, and all other sums | am sxpected to owas on the Maturity Date. | 1e Note Holder aizo will advise ms
that | may axarcizs the Conditional Refinancing Option f the conditions in Ssction 2 sbova sre mc. The Note Holder will provide
my payment regord information, together with the name, title and address of the parson reprasentine tha Note Holder that | must
notify in order to exsrcizse the Conditional Rafinanzing Option. If 1 meaat the conditlone of Section Z sl¢ve, | may axerclse the
Conditional Refinancing Option by notifying the Note Holder nc later than 45 calandar days prior to tiia A~turity Date. The Nota
Hoider will calculate the fixed New Nuita Rate basad upcn the Federal Nationa! Mortgage Assoclatic(v's snplicabls pubilehed
roquired nat yield in affsct on the data und time of day notification is recsived by the Note Holder and as ¢ lated in Sestion 3
above. } will thern have 30 calendar dayi to provida the Nota Holder with acceptable proot of my raquired ewnsrship, cecupancy
and property lian status. Before the Maturity Data the Note Holder will sdvise me of the naw interast rats (tha New Nots Rate),
naw monthiy payment amount and » dats, time snd placa at which | must appear to sign any documents raquired to complate the
required rafingncing. | undaratand the Nots Holder wiill charge me reasonable fess and the costs assoniated with sxesrcising the

rafinance option. [1

[ er accepls iand agrees to tha terms and covanants containad in this Balloon Rider.
)L elfi [ V‘S‘V 1 {Saall ' (Seal)
5}1352"734 K. MORIP{?% Bhbrrower . Borrower

{Seal) ' {Sead
Borrower Borrower
{SIGN ORIGINAL GNLY)

ﬁUI,TiSTATE BALLOON RIDER - Single Family — FANNIE MAE UNSFORM INSTRUMENT
FOPM 31BD 3/90

bPS 539







