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AFTER RECQRDING RETURN TO: MID-AMERICA MORTGAGE CORPORATION
FINALDOCUMENTSDEPABTMENT
. 881 FRONTAGE RQAD ’
BURRRIDGE,ILOSZ1 o0y yue 15 fof {1 34 g2586713

MORTGAGE =73

.. THIS MORTGAGE (‘Secuﬂtylnstrunwnt‘)isglvenon AUGUSY 10, 1992 8(
Thammgap'/“! :a"ch-al A»non-k ll'ld lhondn K..nowak,.hia uif.t;ﬁ_f-lv
("Borrawai") Thas gocurity'is. glvenmmmsmmmomame CORPORATION, AR

which la organlz& ardt exls;ﬂng under the lawa af The State of Imnois. and whoea address ls 361 Fronlage Hoad,
Burr Ridge, IL. 8052 ( (" andar™). ‘ . 7 : _

Borro'werbwes‘Lendar:‘irpr‘nt;ipa!sumof . ONE HUNDRED TEN THOUSAND DOLLARS

(US. s1100 00.00 ). This debt Is evidenced by Barfower's note dated the same date as this Security
instrument ("Nota"), which providez for monthl payments, with the full debt, if not pakd earller, due and payabie on
5 SEPTEMBER 1, 2022 . This Security instrumeént secures 1o Lender: {a) the. repaymsntdthedebt
o evidenced by the Note with interes’; and alf renewals. exdensions and modifictions of the Note, () the payment of
all other sums, with interest, advanced una ncfaragraph 7 to protect the securlty of this Security Instrument; and (c)
the porformance of Borrower's covena s and agreements under this Security Instrument and the Note. For this
purposs, Borrcmar does hereby rggngagf,lg ?nt and convey to Lander the following described propeity located in
CooK unly. Nmelst T

LET 1057 TN COUNTRY TRAILS UNIT n.=-se NG A SUBDIVISION ‘OF ‘PART..OF THE EAST 1/2
OF THE NORTNUEST 1/4:OF SECTION 17, TLuNSUlP 41 NORTH, RANGE ¢ EAST OF THE .
THIRD PRINGIPAL WERIOIAN, % Muov'en Touusnw. tooK couun u.t.nuo:s

.‘h' ‘E
i

06-17-111-018-0000 . T AR IRIC R SN N R Y

whichhdstheaddressof 300 BRITTAHY TRATL, ELGIN, L 80120

ILL!NO:S SlngloFemRy Fanneouufrmdmmumfonulnsmuuzwr@-" T T Form 3014 00/90:
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5, Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected
on the Property insured agalnst loss by fire, hazards included within the terrn "axtended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and fortha periods that Lender mcn.llres. The Insurance carrier provkling the insurance shall be chosen by
Berrower subject to Lender's approvai which shall not be unreasonably withheld. If Borrower falls 1o maintain
coverage described above, Lender may, at Lender's option, obtain coveragse to protect Lender’s rights In the
Propenty In accordance with paragraph 7.

Ali Insurance policies and renewals shall be accaptable to Lender and shall include a standard mortgage
clause. Lender siall have the right to hold the palicles and renewals. If Lender requires, Borraower shall promptly
give to Lender all recelpts of pald premiums and renewal notices. in the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be applled to restoration
or repair of the Property damaged, If the restoration or repair Is economically feasable and Lender's security is not
lessened. If the restoration or rapair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums sscured by this Security Instrument, whether or not then due, with
any excess paki to Borrower. If Borrower abandons the Praperty, or does not answer within 30 days & notice from
Lender that the insurance carrier has offered 1o setile a claim, then Lender may collect the insurance proceeds.
Lender may use the proceads to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-<lay period will begin when notice is given.

IUnless Lender and Borrcawwer otherwise agree in writing, any application of proceeds to principal shalt not
extend or postprne the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of the paymer-.. V' under paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance
pollcles and pracer-is resulling from damage o the Property prior to the acquisition shall pass to Londer to the
axtent of the sums eicured by this Security Instrument Immedl|ately priar to the acquisition. ‘

' 8. Occupanty, Preservation, Maintenance and Protaection of the Property; Borrower’s Loan
Apptication; Leasoh (lr.. Borrower shail occupy, establish, and use the Property as Borrower's principal residence
within sixty days after trie ax ecution of this Secunty Instrument and shall continue to occupy tha Property as
Borrower’s principal resicarvs for at least ona year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shali n<t he unreasonably withheld, or unless extenuating clreumstances exist which are
ksyond Bomower's control. Barrruver shail not destroy, damage or Impair the Property, allow the Property to
detsriorata, or commit waste un the Propaerty. Borrower shall be in default i any farfelture action or proceeding,
whether civil or criminal, is begun tiat in '.ender's good falth Judgement could result In forfelture of the Property or
otherwise materially impalr the llen created by thls Securlty Instrument or Lender's securlty Interest. Borrower may
cure such a default and reinstate, as proviicd in paragreph 18, by causing tha action or proceeding to be dismissed
with a rufing that, in Lander’s good faith ¢ etermination, grecludes forteiture of the Borrawer's intaerest in the Property
or gthar materlal Impalment of the llen creatwa by this Security Instrument or Lender's security interest. Borrower
shall also be in default if Borrowaer, during tho )z application process, gave materially false or Inaccurate
informatlon or stataments to Lender {(or falled tG p'ovide Lender with any materlat information) In connsction with the
foan evidenced by the Note, Including, but not lim¥ to, representations concerning Borrower's occupancy of the
Property as a principal residence. if this Security Irstrumant Is on a leasehold, Borrower shail comply wih all the
provisions of the lease. It Borrower acquires fae thle ta the Property, the loasehold and the fee title shall not merge
unless Lender agrees to the merger in writing. e

7. Protection of Lender's Rights in the Property. ! Porrower falls to perform the covenants and
agreements contained In this Security Instrument, or there is a lupal procesding that may significantly affact
Lender's rights in the Property (such as a proceeding In'bankravc s, probate, for condemnation or forfelture or to
enforce laws or regulations), then Lender may do and pay for whrte Jar Is nacessary to protect the value of the
Property and Lender's sights:in-the Property.. Lender's actions ma Iiddude paying any sums secured by a llen
which has priority over this Securlty Instrument, appearing In court,-sayino raasonable attorneys’ feas and entering
on tha Property to make repairs. - Although Lender may taka action unde/ thiy paragraph 7, Lender does not have to

de so. Any amounts disbursed by Lender under this paragraph 7, shall becrnme additional debt of Borrower
secured by this Security Instrument, Unless Borrower and Lender agree to ciner tarms of payment, these amounts
shall bear Interest from the date of disbursement at the Note rate and shall be jp#jukie, with Interest, upon notice
from Lender to Borrower requesting payment. o . L _ ,

8. Mortgage Insurance. i Lender required mortgage insurance as a conoltion of making the ioan secured
by this Security instrurnent, Borrower shall pay the premiums required tc maintain the nortaage insurance in effect.
If, for any rsason, the mortgage Insurance coverage required Ly Lender lapses or ceases (o Ls In effect, Barrower
shall cay ine premiums required to obtaln coverage substantially equivalent to the mortgu.ge 'n=urance previously in
effect, at a cost substantlally equivalent to the cost to Borrower of the mortgage insurance provizusly in effect, from
an alternate mortgage Insurer approved by the Lender. If substantially aquivalent mortgage Incurunce coverage is
not avallable, Borrower shall pay to Lender each month a sum squal to one-tweifth of the yearty rioitgage
insuranca premium being paid by Borfower when'the Insurance coverage lapsed or ceased to bein aifect. Lender
will accept, use and retain these payments as a foss resarve In fieu of mortgage insurance. Loss resarve payments
may nolongerberequired; - - - - " - R _
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| 18. Borrower’s Copy. Barrower shall be given Gne conformed copy of tha Nate and of this Security
nstrument.

17. Transfer of tha Property or a Benaficlal Interest in Borrowar, If alt or any part of the Property or any
interest in it is s0ld or transferred {or if & beneficlal intorest in Borrower Is sold or transferred and Borrower Is not a
natural person) without Lender's written consent, Lander may, at its option, require Immediate payment in full
of all sums secured by this Securtty Instrument. Howevar, this option shall not be exercised by Lander i exerciss is
prohibited by federal law as of the date of this Security Instrurnent.

It Lendar exerciges this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not lass than 30 days from tho data the notice is delivered or malled within which Barrower muast pay al
sums secured by thls Security lnstrument. if Borrower falls to pay these sums prior to the expiration of this period,
téander may Invake any remedies permitted by this Security Instrument without further notlce or demand on

orower,

18. Borrower’s Right to Rainsiste. if Borrower meets certaln conditions, Borrower shall have the right
to have enforzcement of this Security Instrument discantinued at any time pricr to the earlier of: (a) 5 days (or such
ather period as applicable law may specify for reinstaternent) before sale of the Property pursuant to any power of
sale contained In this Security Instrument; or (b) entry of a jJudgment enforging this Security instrument. Those
conditlons are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note as #f no acceleration had occurred; {b) curas any default of any other cavenants or agreements; (c) pays all
expenses incurrad in enforcing this Securlty instrument, including, but not limited to, reasonable attorneys’ fees; and
{d) takes such action as Lender may reasonably require to assura that the llen of this Securlty Instrument, Lender's
rights in the P.operty and Borrower's obllgation to pay tha sums secured by this Security Instrumant shall. continue
unchanged. Upzn reinsiatement by Borrower, this Security instrumant and the obligations sacurad hereby shall
remain fully effe~dve as if no acceleration had occurred. However, this right to reinstate shail not:apply in tha case
of acceleration urde- paragraphs 17. " . s i

19. Sale o1 v ot; Change of Loan Servicer, The Note or g partialinterest in the Note {together with this
Szcurity instrumand s he sold one or more times without prior hotica to-Borrower. A sale may result In a change
In the sntity {known as 'he "oan Servicer”) that collects monthly payments due under the Ncta and this Security
instrumsant. There also mey b one or more changes of the Loan Servicer unrclated to a sale of the Note. ifthere ls a
change of the Loan Sarvice’, F.orrower will be given written notice of the changs in accordance with paragraph 14
above and applicable law. Ths notice will state the name and address of the new Loan Servicer and the address to
which paymants shoutd be made 1ihe natice will also contain any other information raquired by applicable law.

20. Hazardous Suhstances. dorrower shall nat cause or permit the presence, use, disposal, storags, or
release of any Hazardous Substancas ¢ oy In the Propaerty. Berrower shall not do, nor allow anyone eise to do,
anything affecting the Property that is iy viciation of any Environmental Law. The preceding two sentences shall not
apply to the presence, use, or storage on @ Proparty of small quantities of Hazardous Substances that are
generally recognized 1o be appropriate to yo. .l residential uses and to maintenance of the Property. .

Borrower shall promptly give Lender widtr n.iotice of any investigation, claim, demand, lawsuit ar other action
by any govermunental or reguliatory agency or privaia party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual kneiadge. if Borrower leams, of is natified by any governmental
or regulatary authority, that any removal or other rerediction of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take alt necessary-rer:adlal action in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substar.n2s” are thosa substances defined as toxic or hazardous
substances by Environmental Law and the following substineas; gasoline, kerosene, other flammabile or toxle
?et:oiaum products, 1oxic pesticides and herbicides, volatile =olvants, materials contalning asbestos or .
ormaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law® means federal laws and
laws of the jurisdictian whero the Property I iocated that relate ta Fe=ith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fuiher covonant and agree as follows:

© 21, Acceleration; Remedies. -Lender shali giva notice to Borrcwer prior to acceleration )
following Borrower's breach of any convenant or agresment in this Secuiiry Instrument (but not prior to aceeleration 03
under paragraph 17 unless appliable iaw provides otherwlse), The notice sl Y speciy: (a) the default; (b) the aclion -
required to cure the defauit; (¢} a date, not less than 30 days from the date Giie avtice is given to Borrower, by which &
tha default must be cured; and (d) that failure to cura the default on or betors the Cata specifled in the notlce may
result in acceleration of the sums secured by this Security Instrument, foreclosura by ludicial proceeding and sale of
the Property. The notice shall further inform Borrowar of the right to reinstate after (¢ seleration and tha right to assertg, s
in the foraclosure proceeding, the non-axistence of a default or any other defense or Bor.uwer to acceleration and
foraclosure. If the dafaull is not cured on or before the date specified in the natice, Lanc er, £t its option, may require
immediate payment in full of alt sums secured by this Security Instrument without further derand and may
foreclage this Security Instrument by‘]udiclal proceeding. lender shall be entitied to collec: £ expansas incurrad In
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable a¥ .o meys’ fees and
costs of titls evidence. _ :

22. Releasza. Upon payment of ali sums secured by this Security instrumont, Lender shall reluase this
Security Instrument without charge to Borrower. Barrower shall pay any recordation costs. L

23. Walver of Homestead. Borrowsr walves all ight of homestead exemption In the Property. - -

- PAgRORE
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THIS PLANNED UNIT DEVELOPMENT RIDERIs madethis __ 2= " =7 |
and is iIncorposated inte and shall be deemed (o amend and supplement the Marigage, Deed of Trust or Security Deed (the “Security
inatrurient™) of the same date, given by the undersigned { the "Borrower) to aacure Borrower's Note to MID-AMERICA MORTGAGE
CORPORATIONM {the"Lender) of the same date and covering the Propsrty described In the Security instrument and jocated ot:

300 Brittany Terait Elgin,1l &0120

{Properly Address)

The Propenty includes, but is not Imited to, & parce! of land Improved with & dwsliing, togsther with other such parcels and certain common
arees and facifities, as describod In

fthe “Daclaration”). The Property is a part of a planned unit devilopment known as

COUNTRY TRAILS
~{Name of Planned Unk Development)
{the "PUD"). The Propsety also includes Borrowst's interest In the homsowners assoclation or squivalent antity owning or managing the
comman areas and {acilitiss of the PUD {the "Ownars Asaociation”) and the uses , banetite and proceeds of Borrower's interest.
PUD COVERANTS
I addition to the covenants and agresments made in the Security Instrument, Borrowser and Lonaer further covenant and sgroe as follows:
A PUD Obligations.
Borrowar shall parform alt of Borrower’s obligationy under the PUD's Constituent Documents. The “Constituent Document’s’ace the: (i}
Dectarstion; {il} » dcya of incorporation, trust Instrument of any squivaiem documaent which treates the Ownars Assoclation; and (i} any
py-laws or othe. Iu!24 or regulations of the Ownera Association. Barrower shall promptiy pay, when due, all duss and assessmonts impotsd
pursuart 1o the Conruivent Documents.
B. Haxard Ins a» ce.
S0 ‘ong us the Ownen Zay _clation maintains, with a generally accepted insurance castier, a "master” or "blanket® policy insuring the
Propecty which is satiste” mn to Lender and which provides insurance coverage in the amounts, for the pariods, and against the hazards
Lender siuires, including i, . d hazarde included within the term "extonded coverage,” than:
{} Lender walves "9 r cvislon In Uniform Covenant 2 for the mienthly sayrmant to Lender of one-twelfth of the yearly premium
lnstulirnents for haza.d irsvrance on the Propenty; and
) Borrower's obligation v adcr Uniform Covenant 5 to maintain hazard insurance coverage on the Properly i3 deemed satisfled
to the sxtent that the regured coverage is provided by the Ownars Association policy
Borrower shail give Lender promy t ne tic~ of any lapss in required hazard insurance coverage provided by the magter of blanket
policy.
in the event of a distsibution of hazard Ine iran e procssds In lleu of resicration or repair foilowing & 1083 1o the Property of to
comimon areas and faclitas of the PUD, wny proceeds payable 1o Borrower ars hereby assigned and shall be paid to Lander. Lender
shall apply the procesds 1o the sums secui=d oy the Sacurity instrument with any excess paid to Borrower.

C. Public Uabliity inaurance.
Rorrgwet shall take such actions as may be reasonabla \» ' irure that the Owners Association maintains & public llabllity insurance policy
acceptable In form, amount, and extent of coverags to Lenver,

D.Condamnation.
The procesds of any award or ciaim for damages, diract or cons( quen tisl, payable to Borrowaer In connection with any condemnation or
other taking of all or any past of the Properly of the common areas=n~ xcilities of the PUD, or for any conveyancs in lisu of condemnation,
are hereby aasigned and shall s pald (o Lander. Such proceeds sha | by 'sppiled by Lender to the sums sscured by the Security instrurment
as provided in Unlform Covenant 10.

E. Landar's Prior Conzent
Borrower shall not, axcept afier notice to Lender and with Lender’s prior wriiter & isent, either partition or subdivide the Property or
conaent 1o:

) the abandonment or termipation af the PUD, except for abandonine at =i termination required by law in the case of
subatantial destruction by fire or other casualty or in the cass of a taki g by crdemnation or eminent domaln;

() any amendrmont t0 any pravisions of the “Constituert Docurnents® if the provisinns is for the express benafit of Lendsr;

Qi) tarmination of professional management and assumption of salf- managem” at-of the Ownsie Assoclation; or

{v) any action which would have the effect of rendering the public llabllity insuracu onverage maeintained by the Owners
Associalion uneoceptabls to Lender,

F. Remediss.
I Barrower does not pay PUD dues and &2 j8gnents when dus, then Lender mey pay them. Any amoln’s disbursed by Lendes under thia
paiagraph F shaill becoms additions] debt of Borrower secured by the Sacusity instrument, Unless Boorr wer and Lender agree to other
termya of paymarnt, thess emounts shali bear intsrest izom the date of disbursemant at the Note rate and she’s b payable, with interest, upon
natiow froem Lender to Borrower raquesting payment.

8y SIGNING BELBW, m and agrees to the terms and providions con in this PUD Rider.

(Sasl)

Michaei A. MHowuak

{Seal) -

MULTISTATE FUD RIDER - Single Famity - Fannie Mae/Freddle Mac UNIFORM INSTRUMENRT Form 3150 09/90







