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WHEN RECORDED, MAIL TO: DEHI6TSS

Sears Consumer Financial Corporation g
2500 Lpke Cook Road

Sulte CL=A — repared B!‘ 4
. Riverwoods, L 80015 Ryl L s : 2% ]
‘Loan No,

SPACE ABOVE THIS LINE FOR RECORDEH’S USE

A 1 800/ 4 MORTGAGE

THIS MORTGAGE, Is mada this o5 day of _Augus!
betwaen the Borrower, PERRY SUSHAL & AL INA SUSHAL
HiS WIFE, AS JOINT TENANTS

fhereln "Borrowers, whosn address is _
8310 SQUTH WASHINGTON AVE.
PARK RIDCE. 1l 60068 DEPF~BRECORDING————————$31.50
. T%1111 TRAN 4006 08/12/92 09127306
. T T A N—-92-SPET7E38
CGOK COUNTY RECOGRDER

and the Mortgagse,

%m&_ 01218973 92596758

Sears Consumer Flnanclal Corporation of Dalsware

] Dalav:r)are ‘Corporatian, whose address Js: 7600 Lake Cook Road, Sulte CL—A, Riverwoods, IL 80015 (hersin
"Lender '

WHEREAS, Lender and Borrower have entered Into an Account Agreement end Disclasure
Statsment (the "Agreement”} pursuant io which Lender has agreed from tme to ime to make loans to Borrower
under an arrangemen! whereby Borrower may borrow, repsy and horrow eageln during the term of the
Agresment.

BORROWER, In consideration of the indebtednuss’ hereln recited and the mortgage hersin created,
irravocably mortgages, grants and conveys to Lender the follow'ap described property located in the County of

CO0K , Stata of Ninols, with MOF | GAGE COVENANTS:

LOT 7 N BLOCK B, IN GILLICK'S BIDGE BEING A SUBDIV!SION OF THE NORTH-
EAST 174 OF THE SOUTHEAST 1/4 OF SECTION 35, TOWNSHI P -41 NORTH, BANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN COOK COUNMTY. " 1L1INOIS,

TAX PARCEL NUMBER: 09-35-411-019

—r

which has the address of_£10 SOUTH WASHINGTON AVE, -
{Number and Stroet)

PARK RIDGE, L 60068 ‘ therein "Proper.y. ‘Address™);
{City. State and Zlp Codel . .
' 92596788

AMOUNT SECURED: Thirty Nipe Thousand ang Q7100

¥ 39000.00

TOGETHER with afl the improvemsents now or hereafter erectad on the property, and all
eagsemonts, rights appurtenances, rents

{subject however to the rights and authcritles given hereln to Borrower to collect and apply such rents),
royaltles, minersl, oll and ges rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter sttached to the property, all of which, inciuding replacements and additions thereto, shall be deemad to
be and remszin a part of the propsrty covered by thls Mortgage; and ell of the foregaing, together with sald
property {or the leasshold ssiate If this Morigage !s on a leasshold) are hereln referrsd to as the "Property”; -
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TO SECURE to Lender (s} the repayment of ali indebtedness due and to become due under
the terms end conditions of the Agreement and Disclosure Statement (the “Agreement? executsd by
Borrower and dnted ths same day as this Mortgage, and sil modificatlons, extensions and renawels thereof,
which Agreament provides that Lender shall maks advances to Borrower of a revolving nature and that
such advences may bs made, repald and remade from time to time, subject to the limitation that the total
outstanding princlpal balance owing at any one time under the Agresment { not Including financa charges
thereon at a rate which wili vary from time to time, and other fees and other charges which may from
time to time be owling under the Agreement) shail not excead the Amount Secured designated on the first
pags of this Morigage; {b) the payment of all other sums advanced in accordance hergwith to protect the
security of this Mortgage, with finance charges thereon at the varieble rate described in the Agrsement; (c}
tha performance cf the cavenants and agresments contained hereln and In the Agreement; and (d} any
future ad\;nncas made by Lender to Borrower pursusnt to paragraph & of this Mortgage (herein "Future
Advances®).

Any refersnces jn this Morigage to the "Note” shall bsa deemed to refer to the Agreement,
and any refererces In this Mortgage toc notes snd promlissory notes shall Include (osn agresments, &s
applicabla. All refirshces to interest shall be deemed to inciude finence chsrgos.

Borrasvar-cavenants that Borrower is lawfully selzed of the esiats hersby conveyed and has
the right to mortgage avart and convey tha Property, that the Property i3 unencumberad, except for the
ancumbrances of record a.proved by Mortgagse, except as provided In paragraph 3 hereaf, and that
Borrower wil! warrant and ‘drfend geneorsily the title to the Property against sll claims and demands, subjact
to any decliarations, essemcants or restrictions llsted In a achedule of exceptions to coverage In any title
Insurance policy insuring Lender's lnterest in the Property.

COVENANTS. Borrower -ani! Lendsr covenant and agree ss follows:

1. PAYMENT OF PRINCIPAL) AND INTEREST. Borrower shall promptly pay when dua ths
principal of snd Intarest. on the Indebtediues wsvidenced by the Agreement, and tha princlpal of and intersst
on any Futurs Advances secured by this Maoriouge.

2. APPLICATION OF PAYMEMTS. lniuss applicable law provides otherwise, ell payments
recelvad by Lender under the Agresment snd paragruph 1 hereof shall be applied by Lender first (in the
order Lendar chooses) to any finance charges, colibction costs and other charges owlng under the
Agreemsant or this Mortgage, second, to the principai-p2able undsr the Agresement.

3. CHARGES: LIENS. Bosrower shall pay all teura, assessments and other charges, fines and
impasitions attributable to the Property which may attaln prior'ty aver this Martgage (excluding the llen of
sny morigage or dead of trust sncumberlng tha Property that !s prior In right or In time {"Prior Mortgage”)
to this Mortgage and thet has been approved by Lender), and lessennid payments or ground rents, If any,
by Borrower meking payment, when due, directly to the payee thereaf. Borrower shafl promptly furnish to
Lendar al! notlces of amcunts due end when Borrower makes payrent directly, Borrowar shall promptly
furnish to iLender recelpts svidencing such payments. Borrower shall aromptly discharge any Hen which has
pricrity over this Mortgage (excluding ths lien of any Prlor Mortgage); provided that Borrower shall not be
required to discharge any such llen so long as Borrower shali {a} agree ui v.riting to the payment of the
obligation secured by such iien In 8 manner acceptable to Lender, or (b) in gooid faith contest such llen by,
or datend enforcemsni of such llen In, Tegal proceedings which operate to provent the enforcement of the
flan vr forfeiture of the Propsrly or any part thereof, or (c) secure from the huide: of such prior lien an
agreement In Torm satisfactory to Lender subordinating such llen to thls Marigige. Any default by -
Borrower under the terms of any Prior Mortgage shall constltute e default under thiz Pioitgage.

Barrower shall not enter Into any agrsement with the holder of any Prior Mortgage by which
tha Prior Martgage or the indebtadness secured by the Prior Mortgage s modified, amenawl, extendad or
ranewed, without the prior written consent of Lender. Borrower shall neither raguest nor accept any
future advarces under any Prior Morigage without the prior written consent of Lender.

925967688

‘PAGE 2 OF B HIL 7752 (VERS, 3.0/11-20)







' \ 1 Na. - _
4, HAZARD | A TBorrowaer sha t provemn8his now existing or hereafter erected

on the Property Insured zgainst loss by firs, hezards included within the term “extended coverage,” and such
other hazards as Lendsr may require and in such smounts and for such periods as Lender may require. Unless
Lender In writing requiras otherwise, the policy shall provide insurance on a replacement cost basis in an amount
not less than that necessary to comply with any colnsurance percantage stipulsted In the hazard Insurance pollcy.
The smount of coverage shaell bs no less than Borrower's credit limit under the Agresment plus the full amount
of any supstior lien on the Property.

The Insurance cerrier providing insurance shell be chosen by Borrower sublect tq approval by
Lender; provided, thet such appravel shall not be unreascnably withheld. All premiums on Insurance policies shall
be pald by Borrower making payment, when due, directly to the Insurance carrler.

Ali Insurance policles and renewals thereof shall be in form acceptable to Lendsr and shall inciude
a stsndard mortgoge ciause In favor of and In form acceptabie to Lendar. Lander shall have the right to hold the
puilcles and renewals thereof, and Beorrower shall promptly furnish to Lender all renswal notices and all recsipts
of pald premiums. In the event of 1033, Borrower shell give prompt notice to the Insurance carrier and Lender.
Lander may moke proof of loss if not mads promptly by Borrawer.

Uniess Lender and Borrower otherwise agree in wrlting, Iinsurance proceeds shall be applisd ta
restoration aor repair of the Property damaged, provided such restoration or repair Is economically feasible snd
the sescurity of this Mortgage ls not thereby Impalrad. if such restoration or repalr Is not economicslly feasible
cr if the securlty of this Mortgege would be Impaired, the Insursnce procesds shall be applied to the sums
sezurad by this Mortgaae, with the excess, iIf any, pald to Borrower. If the Property Is abandoned by Borrower,
or If Borrowser falls i3 jespond to Lender within thirty (30) days from the date nutice is malied by Lender to
Borrowar that the Insurzice carrler offers to settle a clalm for insurance benefits, Lender Is authorized ta
callect and apply the insur<rcd proceeds at Lander's option either to restoration or repalr of the Proparty or to
the sums sacured by thls Maripage.

Uinless Lender and “orrower otherwise agree in writing, such application of proceeds to principal
shall not extend or pastpone tic due dete of the payments referrad to In peragraph 1 hereof or change the
amount of such payments. It under oaracraph 17 hereof the Froparty Is acquired by Lender, 2l right, titie and
Interest of Borrewer in and to any Insuance policles end in and to the proceeds thereof resulting from damage
to the Property prior to the sale or scqulzaion shali pass to Lender tc the extent of the suma secured by this
Mortgage Immaediately prior to such sale o- ecquisition.

5. PRESERVATION AND MAINYSWANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED
UNIT DEVELOPMENTS. Borrower shall keep fthe P.cgerty in gocd repsir and shall not commit wasta or permit
impalrment or detericration of the Property and sha| comply with the provisions ot any Iease If this Morigage Is
on s leasshold. If this Mortgage is on a unit In 2 conaiminlum or a planned unlt development, Barrower shall
perform all of Borrowser's obligations under the decimation or covenants creating or governing the condominium
or planned unlt development, the by—laws and regulations o' the condominlum ar planned unit development, and
constituent documents. If a corndominium or planned uklc ‘development rider s executed by Borrowsr and
recorded tagether with this Morigage, the covenants and woiecments of such rider shall be Incorporated Into
and shall amsond and supplement the covenants and agreemaerits cf this Morigage as it the rider were a part
hersot.

8. PROTECTION OF LENDER'S SECURNY. M Borrowe’ Jsils to pearfarm the covensnis and
agreements contained In this Mortgage, or if any actlon or proceeding Is ‘commenced which materially affects
Lender's Intsrast in the Property, inciuding, but not limited to, aminent doipwn, insoivency, code enforcement, or
arrangaments or procesdings Invoiving a benkrupt or decedent, then Lendoer,” nt Lendar's optlon, upon notice to
Borrower, may make such appearances, disburse such sums and teks such asdon az Is necessary to pratect
Lender's Iinterest, including, but not limited to, disbursement of reasonable aitorneys’ fees and entry upon the
Property to meke repalrs. If Lendsr required mortgage Insurance as & condltion o 'making the loan secured by
this Mortgage, Barrower shall pay the premiums raquired to malntaln such lnsuranue in-offact untll such time as
the requiremant for such ‘nsurance terminates In accordance with Borrowsr's and Lerder'; wrltten agreement or
applicable law,

Any amounts disbursed by Lendar pursuant to this paragraph 8, with Interest *azcoon, shall become
additlonal Indebtediless of Borrower secured by this Morigage. Unless Borrowsr and Lendsr-agree to othar
terms of payment, such amounts shall be payabie upon notice from Lender toc Borrower reguesting payment
thereof, and shall bear iInterest from the dete of disbursement at the rets payable from timas to time on
outstanding princlpal under the Agrasment unless payment of Intsrest at such rate would be contrary to
sppiicable faw, In which event such amounts shall bear Interest at the highest rate permisalble under applicable
faw. Nothing contalned in this paragraph B shall require Lender to incur any expense or take actlon hersunder.
Any action taken by Lender undar this psragraph 8 shall not cure any bresch Borrower may have committed of
any covenant or agreament under this Morigage.

7. INSPECTION. Lender may make or cause to be made ressonable entries upon and Inspections of
the Property, providad that Lender shall glve Borrower notice prior to any such inspection specifylng reasonable
causs therefor related to Lender's [nterest in the Property.

8. CONDEMNATION. The proceeds of any awerd or claim for damages, direct or consaquentlal, in
connectlon with any condempation or other taking of the Property, or part thersof, or for conveyance in ileu of
condemnation, are hereby assigned and shall be paid to Lender,
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in the event of a total tsking of the Properly, the proceeds shall be appiied to the sums secured
by thls Mortgage, with ths excsas, if any, paid to Borrowa. in the event of a partial taking of ths Property,
uniess Boarrower and Lender otherwise agres In wrlting, there shall be applied to the sums sccured by fthls
Mortgage such proportlon of the proceeds as is equal to that proportlon which the amount of the sums
secured by this Mortgage Immadiately prior to the data of taking bears to the fair market value of the Property
immedistely prior to the date of tsking, with the balance of the proceeds pald to Borrower.

it the Property !s abandoned by Borrowsr, or if after notice by Lender to Borrower thst the
condemnor offars to meke an award or seitle s claim for damages, Borrower fsils to respond toc Lender within
thirty {2C; days after the date such notice is mailed, Lender ia suthorized to collect and apply the proceeds, at
Lender's optlon, either to restoration or repair of the Propsrty or to the sums sscured by this Maortgage.
Unless Lender and Borrower otherwise agres in writing, any such epplication of proceeds to
principal ahall not extend or postpone the due date of the manthly payments referred to In parsgraph 1 hereof
or change the amount of such payments.

&. BORROWER NOT RELEASED. Extension of the time for payment or modification af amortization
of the sums secured by this Mortgage or release of any securily for the obligations secured heraby, or any
other amendment to the Agreement cr this Mortgage granted by Lendsr to Borrower ar to any succassor in
interest of Borrower, shall not operate to releass, In any manner, the liabliity of Borrower or Borrower's
successors, as the/cass may be. Lendsr shall not be required to commence procesdings against any successor
in interast of Borrowrr or refuse to extend time for payment or otherwise maodify amortization of ths sums
secured by this Mertgage by reason of any demand made by the original Borrower or Borrower's successor In

interest.

10. FORBEAR/NGE BY LENDER NOT A WAIVER. Any forbeersnce by Lender in exercising any right
or remedy hereundsr, or otiier~iss afforded by appilcable law, shall not be a walver or preclude the exerclse
of any such right or remedy. Tta procuremsnt of insurance or the payment of taxes or other ilens or charges
:ﬂy Lender shall not be a walver of-iLsnder's right to accelerate the maturity of ths Indebtadness secured by this

ortgage.

11. REMEDIES CUMULATIYE. All remadies pravided In this Mortgage are distinct and cumulative to
any ather right or remedy under this (Joitgage or afforded by law or eculty, and mey bs exercised
concurrently, independently or successlvaiy.

12. SUGCESSORS AND ASSIGNG BOUND; JOINT AND SEVERAL LIABILITY; CAPTIONS, The
covenants and sagresments hereln contalned shail tind, snd the rights hereundsr shall lnure to, the respective
successors =nd assigns of Lender and Borrower schiect to the provislons of peragraph 15 hereof. All
covenants and agreements of Borrower shell be Jaint and several. The captions and headings of the paragraphs
of this Mortgege are for convenience only and are not to he used to interpret or define the provisions hereof.

13. NOTICE. Excapt for any notlce required unuer applicable law to be glven tn another manner, (a)
any notlce to Borrower provided In this Mortgage shall ce civen by personally dellvering such notice to
Borrower or by maliing such notice by first class mell addresswd ta Borrower st the Property Address or at
such other address es Borrowsr may deslgnate by noiice to Leadar as provided herein, and (h) any notice to
Lender sheii be glven by first class mall to lLender’'s sddress staica her=in or to such ather address es Lender
may designate by notlce to Botrawer as provided herein. Any noticd pravided for In thls Morigege shall be
desmed to have been given to Borrower or Lender whan given In the ri=nrar deslgnated herein.

14. UNIFORM MORTGAGE; GOVERNING LAW,; SEVERABILITY. Tils: form bf Mortgage combines
unifarm covenants for national use and non—uniform covenants with |imited varlz<ons by jurisdictlon to constitute
2 uniform maortgage covering real property. This Mortgage shall be governed by ths law of the jurisdiction In
which the Property Is located, except to the oxtent preempted by federal law. In thy svent that any provision or
clause of this Mortgage conflicts with sppliceble lew, such canflict shall not affect oiher provisions of this
Mortgage which can be given saffect without the conflicting provision, and to this und the provisions of this
Mortgage are declared to ba saverable.

15. BORROWER'S COFY. Borrower shall be furnished with & conformed copy of the Agreement
and this Morigage at the time of execution or after recordetion hereof.

18. TRANSFER OF THE PROPERTY. If Borrower transfera any or all of the Praperly or any Interast
in It, or Borrower agreas to sefi or otherwise transfer ar assign Borrower's righits in the Property, Lender may,
at Lendar's cption, declere all the sums secured by this Martgage to he Immedlately due and payable.

17. ACCELERATION; REMEDIES. Upon Borrower's brveach of sny covenent of agreement of

Barrowsr In this Mortgage, Including the covenants to pay when due any sums secured by this Martgage, Lendsr

rlor to ncceleration shs! give notice to Borrower as provided In paragraph 4 hersof specifying: (1) the breach;

2} the actlon required to cure such broach; {3} a dats, not less than 10 days from the date the notice Is malled

to Borrower, by which such breach must be cured; and (4) that fallure to cure such bresch on or before the

date spacifi=d in the notice may resuit In acceleration of the sums secured by this Mortgage and sale of the

Progorty. The notice shall further inform Barrawser of the right to reinstete after acceleration and the right o

bring » court action to assert. the nonexistence of a default or any other defense of Borrower to ecceleration
und sale, If the breach Is not cured on or before the date
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spscified in the notice, Lender, at Lender's optlon, may declare all of the sums sscured by this Mortgagoe to be
immediately dus and payable without further demand and may Invoks any remediss permitted by applicable law.
Lender shall bo entitfed to collect sli ressonable costs and expenses incurrad In pursuing the ramedles provided
In this paragraph B, Including, but not limited to, reascnable attorney's fees toc the extent psrmitted by law.
Lender shell publish the notice of sale and the Property shaill be soid In the manner prescribed by applicable law.
Lendsr or Lender's designee msy purchase the Propsrty st any sale. The proceeds of the sale shall be appiled in
the following order: {a} to all reasonable costs and expenses of the sale, Including reasanable attorney’s fees to
the extent permitted by law and costs of title evidence; (b} to all sums secured by this Mortgage, and (c} the
excess, If any, to the person or persons legally entltied thereto.

189. ASSIGNMENT OF RENTS; APPQINTMENT OF RECEIVER; LENDER IN POSSESSION. As additional
securlty hereundsr, Borrower heraby sssigns to Lender the rents of the Properiy, provided that Borrower shall,
prior to acceleration undsr parsgraph 17 hereof or abandonment of the Property, have the right to collect and
retain such rents as thsv bacome due and payable.

Upon acceieration under paragraph 17 hereof or abandonment of the Property, Lender, (n psrson,
by agent or by judiclally sppointed receiver shall be entitiad to enter upon, teke possession of and manage the
Property and o collect the rents of the Property Including those past due. All rents collected by Lender or the
recelver shall be applied first to payment of the costs of mansgement of the Property and coilection of rents,
Including, but not lim'ted to, recelver's fees, premiums on receiver’s honds and reasonable ettorneys' fees, and
ihen to the sums zacured by this Morigege. Lender and the recelver shall be liabie to account only for those
rents actually recelvec.

18, RELEASE: Upon payment of all sums secured by this Mortgage, Lender shall discharge this
Morigrge without cost to/8rrrower. Borrower shall pay ali costs o7 recordstion if any.

20. REQUEST rOF ‘NOTICE. Borrowsr reguests that coples of the notlce of default and notlce of
sale be sent to Borrower's address which Is the Property Address.

27. WAIVER OF HOMESTZAD. Borrower waives all right of homestead exemption In the property.
22. NO MERGER. Thera shail be_no morger of the interast or estste created by this Martgage with

any other intersst or estate In the Properly a: any time heid by or for the benefit of Lender in any capacity,
without the prior written consent of Lendet.
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IN VWITNESS WHERESF, BORROWER has executed this Martgage under Seal.

o Al -Xb‘bﬂd

AL INA SUSRAL

J”’Mn 5 - /Wit‘ﬁesé‘
STATE OF ILLINOIS, z COO0K __ Coaunty ss:

On this 7th day of August, 1992 befare me,
perscnally appesrsd _Perry Sasral and Aliﬁa Susxral, his wife _, and

acknowledged the foregoing Insirument tc be _Signed as their voluntary,

ffse act ond deed.

Vitness my hand and officlal seal

/:SIgnaiu'a %;MJ %M

(- T T PP u g

...........
------

LYDIA O. GRANADQS Lydia Q0. /Granados

Notary Publlc, State of (i o
M_ndmmissian Emlreseﬂﬁv. 3.’?9";3 Name nypaﬁ R

e SO

v e

{Reserved for afficial seal) My commission explres 'A_November 3, 1993

{Space Below This Line Reserved For Lender end Recorder) |

This instrument was prepared bDy:
Cheryl Livingslon .
Regionai Finance Manager
Sears Consumer Financial Corporation
2500 lLske Cook Rd, CL-A '
fiverwocds, 1t 60015

B8L95526
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