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iflinols _6Q6%7 . (‘Propernty Address®):

the Property, and leasehold payments or ground rents, it any. Upon Lendar's request, Borrower shall promipily

THIS MORTGAGE  (“Security Instrument”) Is given on JULY 24 , 1992 . The morgagor
}5 _DAVID S. KLEVATT, A BACHEL

("Borrower”).

This Security Instrument is given to _The An =) .
which s a .National Bank organized and existing underthelaws of _the United States of America
whose address Is One Firat National Plaza thicago_, lilinols 80670 (‘Lender”). Borrower owes
Lander the maximum principal sum of _____ FPIFTEEN THOUSAND AND NO/100Q

Dollars {US. 8 15,000,00 ), or the aggregate unpaki amotint of all loans and any disbursements made
by Lender pursuant to that certain First Line Plus Agreemert of even date herewith executed by Borrower
("Agrsement), whichever Is less. The Agreement Is hereby incorporated in this Security Instrument by reference.
This dabt is evidenced by the Agreement which Agréement provides for monthly Interest payments, with the full
debt, i not pald aarlier, due and payable five years from the lssue Date (as defined In the Agreement}. The Lander
will provide the Borrower with & final payment notice at isast 90 days betore the final payment must be made. The
Agreement provides that loans may be made from time to ime during the Draw Period (as defined in the
Agreemant). The Draw Period may be extended by Lender In its sole discretion, but in no event later than 20
vears from the Cate herecl. Al future loans will have the same len priority as the original loan. This Security
instrument secuies to Lender: (a) the repayment of the debt evidenced by the Agreement, including aft principal,
interest, and othar charges as provided for In the Agreement, and all renewals, extensions and maodifications; {b)
the paymant of a1 c.her sums, with interest, advancad under paragraph 6 of this Security Instrument to protect
the securlty of this Sacurity Instrumant; and (c) the performance of Borrower's covenants and agreements under
this Securlty Instrumeni and the Agreement and all renewals, extenslons and modifications ‘thereof, ali of the
foregoing nat to exceed iwlce the maximum principal sum stated above. For this purposse, Borrower does hereby
mortgage, grant and conves 15 Lender the following described property located In ___cook County,
ilinotls: ’

1OT 40 IN THE SUBDIVISION O ZLOCK 8 IN THE SUBDIVISION OF THAT

PART LYING NORTH EASTERLY uF THE CENTER OF LINCOLN AVENUE ON . THE

NORTHWEST 1/4 OF SECTION 29, TrwNSHIP 40 NORTH, RANGE 14, ERST OF
THE THIRD PRINCIPAL MERIDIAN, (IN COCK COUNTY, ILLINOIS.

-+ or. DEPT=03 RECORDING q
vm o TA22220,, JRAN. 5134 08/12/92 05322
832 % #9256 17
'COOK CDUNTY RECORDER

9259€21< 9253959{3%'

Permanent Tax Number: - 14-28-119-024,. , o
CHICAGO

which has the address of 1232 W. OAKDALE : -y

TOGETHER WITH all the impravements now or hereafter erected on the prigserty, and all sasements, rights,
appurtenances, rents, roysities, mineral, oll and gas rights and prolits, clainis o, cemands with respect to
insurance, any and all awards made for the taking by eminent domaln, water rights . stock and all fixtures now
or hereafier & part of the property.. All replacements and 'additions shall also -be (covwed by this Security
Instrument. All ofthe foregolng ls referred to Inthis Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ard has the right to
mortgage, grant and convey the Property and that  the Property Is unencumbered, except for.apiimbrances of
record. Borrower warrants ahd will defend generally the title to the Property against all clalims _and demands,
subject 10 any encumbrances of recard. There is a prior mortgage from Borrower tO _LUMPERMEN'S INVESTHMENT CORP.
OF _TEXAS dated . 12/31/91 and recorded as document number_91696553

COVENANTS. Borrower and Lender covenant and agres as follows: L N
1. Payment of Principal and Interest. Borrowsr shall promptly pay when due the principal of and Interast on

the debt evidenced by the Agreement.

2. Applléaﬁon of Paymems. All ;:ayments received by Lender shall be applied first to Interest, then to cther
charges, and then to principal.

3. Chargas; Liens. Borrower shall pay all taxes, assess'mems, charges. fines, and impositions astributable 1o

furnish io Lender all notices of amounts to be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, prompily fumish to Lender recelpts evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payable ail taxes, assessmems water charges. sewer
charges, license fees and other charges against or In connection with the Property and shedl, upon. request, - |
praomptly furnish to Lender duplicate recelpts. Borrower may, in good faith.and with due dmganca. contest the
validity or amourt of any such taxes or assessments, provided that {(a} Borrawer shall notify Lender in writing of
the intention of Borrower to contest the same before any tax or assessment has been. increased by any Interest,
penalties or costs, {b) Borrower shali tirst make alf contested payments, under prdtest if Borrower desires, uniess
such contest sha)! suspen the collection thereof, (¢) nelther the Property nor any part thereof or interest thereln
ara at any time in any danger of being sold, forfeited, fost or interfered with, and (d) Borrower shail furnish such
security as may be requinad in the contest or as requested by Lender.

4. Hazard Insurance. Bomower shalt keep the improvements now existing or hereaftér erected on “the
Property Insured against loss by fire, hazards Included within the lerm “extended coverage and any other
hazards for which Lender requires insurance. This insurance shall bs maintained In the amcunts and for the
periods that Ler-er requires. The Insurance carrier providing the insurance shall be chosen by Borrowar subject
to Lender's arpro ral which shall not be unreasconably withhedd. . )

All insurance pohcios and renewals shall be acceptabie to Lender and shall include a standard mortgage ciause
Lender shall have 14 «ight to hold the policies and renewals. f Lender requlres, Borrower shall promptly give to -
Lender all recelpts ci :"A"‘ oremiums and renewal notices. In the event of loss, Borrower shall give prompt notice

- to the insyrance carrier an! Lender.  Lender may make procf of loss if not made prompily by Borrower.

Unless Lender and Borrosve: rtharwise agree in writing, Insurance proceeds shall be appiled to restoration or
repair of the Property damuged, I the restoration os repair is economicelly feasible, Lender's securlity Is not ;-
lessened and Borrower Is not in ddfarf* snder this Securlly Instrument or the Agreement. if the restoration or-repair -
is not economically feasible or Lenfars security would be lessened, the insurance proceeds shall be appiledto .
the sums secured by this Security Inst umam, whether or not. then due, with any excess paid to Bortower. If -
Borrower abandons the Property, or doas not answer within 3d days a notice from Lender that the insurance i)
carrier has offered to settle a claim, ther. Linder may collect the insurance proceeds. Lendst may use the -
proceeds (o repair or restare the Property or to Py sums sacured by this Security Instrumem. whether or not then
due The aﬁday pencd will begin when the nouc: = given. -

i under paragraph 18 the Property Is acquired 3y Lsnder, Borrower's fight to any ineunnce policies and i

::; proceeds resulting from damage to the Froperty priov2oihe acquisition shall pass to Lender to the extent of the : {.
oy sums secured by this Security Instrument immediately piie: $0 the acqulsltlon ' :

5 L
& * 5. Preservation and Maintenance’ of. Properly; Lecaehiods. EHorower shall not destroy, damage, .|’
HEN substantially change the Property, allow the Property to -detericia’e, or commit vrasie. If this Security instrument is 1 -
] on a leasehold, Borrower shall comply with the provisions of the 'zase, and if Borrower acqu!ras foe. tme to the 4

Property, tha !easehoid and fee title shall not merge unless Lender agreas 1y the merger in wrmhg

8. Pro!ection of Lender's Rights in the Property it Barrower faﬂs tc r qn‘om'l tha cuvenants and agmsments ,
contained in this Security Instrumen, or there is a legal proceeding that may sigrificantly affect Lender’s rights in
the Property (such as a proceeding In bankrupicy, probate, for condemnation «7-to enforce laws or-regulations), -
then Lender may do and pay for whatever is necessary to protect the value of tt.e Property and Lender's rights.in
the Property. Lender's actions may inciude paying any sums secured by a liex which . has. priority over this
Security instrument, appearing In court, paying reasonable attorneys’ fees, and entering o the. Property 10 ms.ke
repairs. Although Lendar may take actlon under this paragraph, Lender.does not have 1> 03 20. S '

Any amounts disbursed by Lender under this paragraph shali become additiona! debt of Bor-owar secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of dishursement at the Agreement rate and shall be payable whh interest, u;..rn notice from {
Lender to Borrower requesting payment. . o

7. Inapection. Lender or fis agent may make reasonable entries upon and inspections of the Property Lender :
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the Ins;:ectlon N

8. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, in conne\.'lion
with any condemnaticn or other taking of any pan of the Property, or for conveyance in Ileh al condemnaﬂon are -
hereby assigned and shalt be paid to Lender. ) ;

fr the event of a total taking of the Propenty, the proceeds shall be applied to tha sums securad by this Secuﬁty» .
Instrument, whether or not therr due, with any excess paid 'to Borrower. In the event of a’ parntial taking of the
Propsrty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securlty instrument - |
shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the toial amount of the .
sums secured hmmediately before tha taking, divided by (b} the fair market value of !he Propemr irnmedl.ately ‘
before the taking.- Any balanca shall be paid to Borrower. - ‘

[ T

If the Propefty Is abandoned by Borrcwer or i, after nauee by Lender to Bormwer that tha condemno:- orfers to ,'
make an award or setle a claim for damages, Batrower falls to respond to Lender within 30 days after the date the -
notice is given, Lender is authorized 1o coliect and apply the pracesds, at its optien, either 1o restoration or repair &
of the Property or to the sums secured by this Securlly Instrument, whether or not then due. ‘

L MBS R B
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Mortgage

#. Boivower Not Released; Forbearance By Lender Not a Walver. Extansion of the time for payment or
modification of amortization of the sums sacured by thls Security tnstrument granted by Lender to any successor
Ir interest of Borrower shall nct operata to release the llablity of the osiginal Borrower or Borrower's successors in
imterest. Lender shall not be required to commence proceedings against any successor In interest or refusa to
extend time for payment or otherwise modify amortization ot the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In Interest. ‘A walver in one or
more Instances of any of the terms, covenants, conditions or provisions heréof, or of the Agreement, or any parn
tnereot, shall apply to the particular Instance or instances arcd at the particular time or times only, and no such
walver shall be deemed a continuing watver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remaln in fud force and effect. No walver
shall be asserted against Lender unless in writing signed by Lander.

10. Successors and Assigng Bound; Jobkst and Several Liabliity; Co-signers, The covenants and
agreemants of this Security Instrument shall bind and Lenefit the suctessors and assigna of Lender and Borrowaer,
sublect to the provisions of paragraph 15. If thare is mare than one party as Borrower, each of Borrower's
covenants a7l agreements shall be joint and saveral. Any Baorrower who co-signs this Security Instrument but
does not execw’s the Agresment: {a) Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's literest In the Property under the terms of this Security Instrument; (b) is not personally obligated
to pay tha sums saorured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agrese to extend, modY v, forbear of make any accommodalions with regard to the mrms of this Security Instriment
or the Agreement withaw! that Borrowar’'s cansent.

: 11, Loan Charges. i thre Joan secured by this Security Instrument Is subject to a law which sets maximum [oan
LT charges. and that law Is tina!'; " interpreted so that the interest or other loan charges coilectad or ta be collected in
connection with the loan exceeld the permitted Hmits, then: (a) any such lgan charge shall be reduced by the
amount necessary to reduce the Charge to the permitted limit; and {(b) any sums already coilected from Borrower
which exceaded permitted. imits will '~ refunded to Borrower. Lender may choose to make this reiund by
reducing the principal owed under the Agraement or by making a direct payment to- Borrower. If a refund reduces
principal, the reduction will he treatea as) a partial prepayment without any prepayment charge under the
Agreement,

12. Notices. Any nciice to Borrower providac. for In this Security instrument shall be given by delivering It or by
malling it by first class mall unless applicable law reguives use of another method. The notice shall be directed to
tha Property Address or any other address Borrows.: designates by notice to Lender. Any notice to Lender shall be
glven by first class mall to Lendeor's address stated hisre'n or any cther address Lender designates by notica to
Bomrower. Any notice provided for in this Security Instruriert shall be daemad to have been given to Borrower or

Lender whan given as provided In this paragraph.

13. Gaverning Law; Severabliity. This Security Instrument £b=il be governed by federal law and the law of
inois. In the event that any provision or clause of this Security '“ctrument or the Agreement conflicts with
applicable law, such canftict shall not affect other provisions of this Securlty tnastrument or the Agreement which
can be given effect without the confilcting provision. To this end the provislans of this Secuity Instrumant and the

Agreemeant arg declared to be severable.
Sﬂa aj Sb 91 Ve

1a. Assignment by Lendser. Lender may assign al! or any portion of its Interast nereunder and its rights granted
herain and in the Agresment to any person, trust, inancial institution or corporatiog as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, laterects, and options of Lender
hereln and in the -Agreement, and Lender shail thereupon have no further cbligations cr liaJilities thereunder.

15. Transfer of the Propaty or Benaﬂciai interest in Borrower; Due on Ssle. r‘r ar any part of the
Property or any interest In it is; sold of.transterred (o~ if a beneficial Interest in Borrowaer Is $0'3 or transferred and
Borrower is mot a natural pefrson)- wﬁljout Lender's prior writtan consent, Lender may, wi is)option, require
. Immedilate payment In full of ‘allsburpﬁ sacured by this Security Inslmment Howaever, this option shall not be
- . exercised by Lendier if exercise is p{ohlbited by tedoral iaw as of the date of this Security tnstrument.

If Lender exercises this opﬂon};L"‘ender shall give Borrowaer nclice of acceleration. The notice shall provide a
period of not lass than 30 days froifi the date the notice is delivered or maited within which Borrower must pay alt
sums secured by this Security Instrument. If Bomrower fails to pay these sums prior to the explration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreermatit without further notice or
demand on Barrowstr.

18. Borrower's Right to Relnstate. If Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this  Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
. this Security Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
Vo covenants or agreements; (c) pays all expenses incurred In enforcing this Security Instrument, including, but not
limited 10, reasonable attomeys' fees; {d) takes such action as Lender may reasonably require fo assure that the
ilen of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (8) not use the provision mora frequently than once
avery five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as If no acceleration had. occu'red However this r(ght 1o reinstate shall not apply in the
case of acceleration under paragraph 15. : . . )

. 1\"3‘ R
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17. Prior Mortgage. Borrower shall not be in defautt of any provision of any priof morngage.

18. Acee!ernudn;r Remedies. Londer shall give nolice to Borrower ,pﬁor‘té-a'ccele}allén;}idluwingff_:(a)
Borrower’s fraud or material misrepresentation in connection with this Security instrument, the Agreement of the

First Line Plus evidenced by the Agreement; (b) Botrower’s failure to mest the repayment terms of the Agreement;
or (c) Borrowers actions or inactions which adversely affect the Propesty or any right Lender has in the Propert:.
(bit not prior to acceleration under Paragraph 15 uniess applicable law provides othorwise). The riotice shall
specity: (a) the default; (b} the action required to cure the default; (c). a date, r:ot iess than 30 days from the date
the notice is given 10 Borrower, by which the default must be cured; and (d) that failure to cure the default on or
before the date specified In the notice may result In accelsration of the sums secured by this Security nstrument,
foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosurs proceeding the nonexistence of a default or
any other defense of Borrower 1o acceleration and foreciosure. If the default Is not cured on or before the date
specHled In the nolice, Lender at its option may require immediate paymernt in full of all sums secured by this
Security Instrumrat without further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be eniidad to collect all expenses Incurred in legel proceedings pursuing the remedies provided In
this paragraph 18, irch:ding, but not limited to, reasonabls attorneys' fees and costs of title evidence. o

19. Lender in Passessian, Upen acceleration under Paragraph 18 or abandonment of the Praperty and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judiciaily appointed recelvet; <" be entitted to enter upon, take possession of, and manage the Property and to
collect the rents of the Property | icluding those past due. Any rents coliected by Lender or-the receiver shail be
applied first to payment of the.<sts of managemant of the Property and collection- of rents, Including, but not
limited 1o, receiver's fees, premium o recelver’s bohds and' reasonable aitomeys’ fees, atid’ then to: the sums
secured by this Security Instrumeni.” [vothing herein contained shall be construed as constiuting Lender a
mortgages in posseéssion in the absence of i taking of actual possession of the Property by Lender. pursuant to
this Paragraph 18, in the exercise of the ;;owsrs herein granted Lender, no ilabiity shall be asserted or enforced
against Lender, alt such liabiity being express!, walved and reteased by Borrower, = L e s

20. Release. Upon payment of all sums secured Ly this Security Instrument, Lender shall release this Sacurny

21. Watver of Homestead. Borrower walves all right of homestead exemption in the Proparty. o

22. No Offsets by Borrower. No offset or claini that Solrower now has or may have }nthelutura agéinsi
Lender shall retieve Borrower from paying any amounts due v ¥’sr the Agreement or this Security Instrument oy
from performing any other obligations contained therein.

23. Aiders to this Security instrument. if one or more rigess are-sxecuted by Bomower and: recorded
together with this Security instrument, the covenams and agreements of ;ach such rider shall be incorporated into
and shail amend and supplement the covenants and agresmanis of this Scornty instrument as if the rider(s) were
a pan of this Security Instrument. SN . R L

BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and covelwunz contained - in this- Security
instrument and in any rider(s) executed by Borrower and recorded with the Security Int nument. - e

D 5. ELEVATT

QzsIBILE

o
-Borrower

. -Borrower

(Space Below This Line For Acknowlegmont) W

This bocufnent Prepared By:

Equity Credit Center, The First Netional Bank of Chicago, Suite m:. -t.‘hicm, 1L 60670
STATE OF ILLINOIS, Loclf County ss: | o
{ Dens Zﬁ{g e 1047 -5 _, a Notary Public In and for sald county and state, do hereby

certify that__pAvIC S. KLEVATT.”A BACHELOR”

persunally known to me 10 be the same person{s) whose name(s) is (are) subscr!bodﬁ!o the foregaing Instmmem:
: &

appeared before me this day in person, and acknowlediged that : __signed and
delivered the sakd instrumentas____ 4+ s free and voluntary act, for the uses and purposes thersin set forth. -
Given under my hand and official seal, this 2 —day of . %‘f @t ”L, 19_4‘-
My Commission expires: ’ DOROTHY MEVERS
el NOTARY SUBLIC ATATE JF 129008
ENECA Oy T T o TXAMSESON D AT Shon




