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THIS MORTG‘AGE( Secricy: Instrument”) is given on., July 31, 1992 sy oo e, The mortgagor is
JAMES E mms alﬁ(a?m P- RII:KS, HIS WIEE : S ARV S S PO RIS T T
" Loy \ . T S IR PR ORI PP S SRS ST S S SRR

(“Bormwer ) Thns Secunf} Inslrul i gw..h !r‘ NG .
g\ , , . GORMAN. MRRKETTNG. SYQI‘B’:, IMI., d/b/aGMSHM@(Em

N o o ;o
- whachas orgamzad and mustnng under the luws of by | I'iiE SI'AIE OF ILLIBDIS S T .andwhose.',‘
Q address is 800 E.. NORTHWEST . HI(}HWIW $900, PALA'I‘I!::. TLLINOIS . 60067 ‘

{"Lender™). Bon‘ower owes Lender lhe pnnclpal sum of ;
one hunr‘*ed thu:ty-fwe thwsar)d ard e iy T
. 110/ 100~ , Dollars (US $ 135 000 00 )
This debt is evidenced by Bomwers note dated fhe same -date -85 this %cl dty Ins!nlmem ("Note"), which prov:des for
mounthly payments, with the full debt, if not paid earlier, due and payable on Semmbe.r 1,.2022 - SR E‘.':;
Thiz Secunty Instrument secures to Lender:-(a) the repayment of the debt evidenced b ¥ tra Note, with mwrase. and ali n:newalm
exiensions . and mod:ﬁcauons of the Note;. (b) the payment of all other sums, with irterest, advanced under paragraph 7 iy
protect the security of this. Security. Insisument;. and {¢) the. performance of Borrower’s vovenants. and. agreements under.
Security Insteument and the Note. For this purpose. Borzower does hereby mortgage, grant and convey to Lender the followingy
described property located in - CO0K. Cmmty, {llinoi®)
wraammmmmmmmmrwmsmmn&
- SUBDIVISION OF PART .OF THE EAST HALF.(1/2} OF FRACTIONAL SECTICN. 4 'T{"IEH’HER
WITHPARI‘OFMHEASTQIERI‘ER (1/4)..OF. SECTION: 9. AND. PART OF THE NORMH,
~ WEST QUARTER::{1/4) .OF SECTION 10, TOWNSHIP 41 NORTH, RANGE. 10EAS]30FTHE
'.I‘hIRDPRII\IJIPALI-ERIDIAN, INCOC&(C(IM‘Y,II.IJIDIS.--..- : e

; ':,v',,‘."".f_f'hf,;:Efs,jlx;,ﬂ R

~pm 07-04-202-038-0000 - .
which as the addressof - 455 mmmw IANE. ... .HOFFMAN ESTATES - ISweyCi)
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Pross q,uy insured against loss by fire, hazards included within the term "extended coverage” anid any ather hazards, inchuding

floods or ﬂoodmg, for which Lender reqmres insurance. This insurance shali be maintained in the amounts and for the periods

that Lender requires, The insurance carrder providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be varessonably withheld. [f. Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtmn ‘coverage o protect Lender's rrghts in the Properry in accordence with paragraph 7.

Al insusunce policies and ronewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the nght to hold tlle polreres and renewals. If Lender Tequires, Borrower shall promplly give to Lender all receipts of
paid premiiiras and renewal notices. In the event of loss, Borrower shall give prompl ‘notice fo the insurance carrier and Lender.

Lender may make proof of loss if not made promplly by Borrower

Unless Lender and Borrower olherwrse agree in wmmg, msumoce proceeds shall be apphed to restorauon or repmr of the
Property damﬁged if the restoranon of Tepair is economically feasible and Lender's security is not lessened, If the restoration or
repair is not economically feasrble or Lender's secunty would be leseened the instirance proceeds shall be applied to the sums

secured by this Secunty lnstrument whelher or not then due, wilh any excess ‘paid to Borrower. If Borrower abandons the

Property, or does not answer wrrhm 30 da)rs A notice from Lender that the insurance carrier bas offéred to settle a ciarm, then
Lender may collece the insurance proceeds. Lender may use the proceeds lo repair or restors the Property or to pay sums
secured by this Secuity Instmment whether or not then due. The 30-day period will begin when the notice is given.

Unless Lendes sz Borrower othetwrse agree in wnhng, any application of proceeds to principa) shall not extend or
postpone the due date of ‘*e monthly paymenls referred to in paragraphs 1 and 2 or change the amount of the payments. If

~under paragraph 21 the Feoy c:‘y is acquired by Lender, Borrower's right to any insurance pohcres and proceeds resulting from
‘damage to the Property prioi o ile acqu:srtron shall pass to Lender to the. extent of the sums secured by this Secunty Instment

immediately prior to ‘the acquisivor,
6. mcupancy, Pm;ervatron, an“*emmee and Prolectron of the Property, Borrower s Lonn Applrcahon, Leoseholdr

‘Borrower shall oCcupy, establish, and vié e Property as. Borrower s principal resrdeuce wrlhm sixty days after the exccution of
this Security | Instrument and shall eontmue 1o occupy !he Property as Borrower's principal residence for at least one year afler

the date of occupancy, ‘unless Lcnder otherwisa agtees in ‘writing, which consent shall not be unreasonahly withheld, or unless
extmuahng circumstances exist ‘which_ are be}orJ Rorrower 8 control ‘Borrower shall not destroy .damage or impair the
Property, allow the Property to detenorale, of comriit waste on the Property. Borrower shall be in default if any forfeiture
action .of proceedmg, whether crvrl or cnmmnl is begm thet in Lender’s good faith _}udgmenl Louid result in forfeiture of the

_Property or otherwise matena!}y impair the lien created hy this Security Instrurent or Lender's security interest. Borrower may .
curs guch = Jefuuit and reinstate, as provided in paragraph 18, by causing the action or proceedmg 16 be dismissed with 8 ruling-
wat, in Lender's good faith determmahon, precludes forfeiture of ‘the Borrower s interest in the Property or other material
impairment of the lien crea!ed by thrs Seeun‘y Instmment or Lender’s securly interest., Borrower shall also be in defanlt if
Borrower, dunng the, !oan apphcatron process, gave malenally false or dnrccurate mformatron or statcmenu, to Lender (or farled‘

to provrde Lender wr!h any materml information) in connection wuh ihe loan ~videnced by the Note, including, but not limited
to, represenlauons coneemmg Borrower s occupancy of the Property as 8 privcipal, .emdence 1f this Security. Inslrument is.ona
leasehiold, Borrower shall comply wrth all the provisions. of the Jease. If Boirowzr acquires fee title to the Property, the
leasehold and the fee title shail noi merge unless Lender agrees to the merger,in wnurb

7. Profection of Lender’s Rights in the Property. If Borrower fails to perform tie covenants and agreementr. contained in
this Security [ustrumenl, or thero | is 4 legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in b.mkruptcy. probate, for condemnation or forfeiture or to enforce laws or rego)r dons), then Lender may do.and
pay for whatever is pecessary to protect the value of ihe Propez‘y and. Lender [ n;,hls in the Propirty, Lender's actions may
include paying any, sums secured by a lien which has priority over this Security, Instroment, eproaring in court, paying
reasopabls atiomeys’ fees and’ emenng on tie Properiy to maks repairs. Although Lender may take action mader this paragraph

1, Lendr-r does not have ro do s0.

Any smounts rllsbursed by Lender'under tius pamgroph 7 shnll become. nddrtronal debt of Borrower secured by lhls
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounls ‘shait bear interest from the

date of drsbursement at the Note rale and shall be pa}able. with interest, upon norrce from Lender to Barrower, requesting

paymeat. e
8. Mortgage Insumnce If Lender reqmred mortgage iasurance s.a condmon of makmg lhe Ioan seeured by Llns Secunty

Instrument, Borrower shall pay the promiums required. to maintsin the mortgage. insurance. i effect.. 1f, for any reason, the
morigags insurance covemge required by Lender lapses ar ceases to bo in elfecr, Borrower shall pay the premiums. required to
obtain coverage substantiaily equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cast to. Borrower of the, mortgago insurance prevmusly in effect, from an allernate mortgage insuser. appraved by Lender. If
substanh-tlly equivalent mortgage insurance cOverngs, is not availabls, Borrawer shall pay to Lender each month a sum equal to

.one-twelfth of the yeary. mortgage insurance premium. being paid by Borrower when the insurance coverage Japsed or ceased fo

be in cffect, Lender will accept, use and rotain these paymnls us. & losy reserve in- Jien. ot mongogo [insurance. Loss reserve
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- I‘I» Transfer of the UGMQC F [LQ LAJWH.QQBM f the Propeny or any interest in it

iz s0ld or transferred (or if a beneficial interest in Borrower is sold or trarp! ‘ kami- wpr»sa not a-natural person) without
byl L

Lender's ‘prior written consent, Lender may, at its option, requirs 1mmeg| ,‘pqu;ept‘” (ﬁ' alI isums secured- by: this

Security Instrument. Howsver, this option shall not be exercised by Lender if exemmmptobxb}ted y fec;eral law as of the date

of this Security Instrument. i_‘ e Db 2per

If Lender exercises this option, Lender shall give Dorrower notice of acceleration, The notice shall ) provnde a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails ta pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security. Instrument without further notice or demand on Borrower.

. 18. Borrower’s Right to Reinstate. If Borrower meets . certain. conditions, Borrower chall ; bave the right to have
enforcement of this Security Instrument discontinued st any time prior to- the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of .the Property pursuant to any. power of sale contained in this
Security Instrument; or (b) entry of s judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender.al} sums which then would be due under. this Set,umy Instrument and the Note s if no acceleration had occurred; (b)
cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but nut iimited to, reasonable aftorneys® fees; and {d) takes such action.as Lender may. reasonably require to assure
that the lien of thi ancurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Securlty Instrament shall continue unchanged. Upon reinstatement by Barrower, this Security Instrument and the
obligations rocured heicey chull remain fully effective as if no acceleration hed occurred, However, thig right to reinstate shall
not apply in the case of avcel%iation under paragraph 17.

19. Sule of Note; Charge of Loan Servicer. The Note or a partied interest in the Note (together with this Security
Instrutnent) may be sold one or inose times without prior notice to Borrower, A sale may result in a change in the entity (known
is the "Loan Servicer”) that coltects moathly payments due under the Note and this. Security lustrument, There also may be one
or more changes of the Loan Servicer unielated to a sale of the Note, If there.is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordar:ce “vith paragraph 14 ‘wbove and applicable law. The notice will state the name and
atdress of the new Loan Servicer and the addrese to which payments should be made. The notice will also contsin any other
information required by applicable law,

- 20. Hazardous Substances. Borrover shall ol <ause or permu tha ptesence, use, disposal, storage, or release. of any
Hazardous Substances on or in the Properly. Borrowar shell not do, nor allow aayone else to do, anything affecting the
Property taal is in violation of any Environmental Law. The preceding two sentences shatl not appiy to the presence, use, or
storage on the Property of small quanhtles of Hazardous Subgiances that ave generally recognized to be appropriate to normal
residential uses and to. mamtenance of the Property, ]

Borcower shall promptly give Lénder written notice of any inves'] uhon, clatm, uemand lawsuit or other action hy any

governmental or regulatory agency or private party involving the Prope ty and any Hazardous Substance or Environmental Law

of which Barrower has actual knowledge. If Borrower {eams, or is noiinied by any govemmenta! ar regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Pioperty is necessary, Borrower shall prompily lake
all necessary remedial actions in accordarce with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances Gefined as loxic or hazardous substances by
Environmental Law and the. foilowing substances: - .gasoline, kerusene, other: flammatle or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ar.d radioactive materials. As used in
this paragraph 20, "Environmental Law" mesans federal laws and laws of the jurisdiction whire the Property is localed that
relate to heulth, mfety of environmental protection. .

. NON-UNIFORM COVENANTS. Borrower and Lendur further covenant and agree as follqws g

21. Acce!erahﬂn, Remedies. Lender shall give notice to Bormwer pnor to acceleration. follou np l1urmwer’s breach
of any covenant or agreement in this Security Instrument {but not prior {o ncceleration under pavagraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 duys from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiciat proceeding and sale of the Prnperty. The notice shall further
inform Borrower of the right to reinstate afler acceleration: and the right (o assert in the foreclosure proceeding the
my-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demund and imay foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled 4o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but net limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without cherge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 950
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