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THIS MORT.GAGE("S"C“H‘Y wnsqument’) isgivenon’ - AUGUBT 6, L ozppb%zcuae:?&" ‘“"“333"”* %, ]
T e e CTRAN 2630, 0B/ 12/92° 10527300,
' JERIY KANIENSKI, Divorced, ot sinee Po-tarried BT 5,17973 $E *-?2-—59?536 3
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which is orgnnmd and ex:sung zmdarlhe Inwsof THEUNﬂmmmowmm o AT
addmm mN mmmmmtma S A
. ( u.r.ler“) Borrowe' owc,s undcr thc prmcapa! sum of

FIFT’.’&D(THOUBANDANDW‘IW i
Do}m (US $ m,m.m ‘) ‘.‘

This debt is cvidenced by Borrower's nots daicd mc same date oy this Seuurity Ingtrearss t("Nom”). whlch prowd»s for: momh!y.‘
payments, with the full deby, if not paid earlier, due and’ payable on  SEPTEMBER 1, 209~ e Thig Secunily
Instrument secures to Lender: {a) the repaymem of the debt evidenced by the Note, with § ll)l..x iyand all rencwals, cxtcnsians and.
modifications of the Note: (b) the payment of all other-sums, with intecest, advancéd onder parigraph 7 4 prowct the security of -
this Security Instrument; and (c) the performance of Borrower’s covensints and agreements arider this Secirity Tnstrument and the
Notc For this pmpose, Borrowcr docs hereby inartgage, gram and convcy to i.:nder me £oﬂowmg uzsr- ,: :d pmpmy locaied'in
COOK: - e Counry. l!!inoxs

THE NORTH HALF OF THE SGLTH HALF OF LOT 46 IN GILDERSLEVE'S SUBDIBIONOF

BLOCKS 5, 10, 14, 12, & 13 OF OLVER L WATSON'S FVEACREADDITIONTO

CHIGAGO, BEINGASUﬁDMSIONOFTPE&QUTHHALFOFTHEHOMHﬂEBTGUAHTEHOF

SECTION 29, TOWNGHIP 40 NORTH, RANGE 13, EASTOF THETHIRDPRINGIPAL. .~ "7 70
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5. Hozard or Property Insurance, Borrower shail keep ihie irﬁpro{rcmcnts naw existing or h_::‘rcnfwr erccted on the Property
insured afjainst loss by fire, hazards included within the term "oxtended coverage” and any other hazards, including flovds o~ -
Nowding, for which Lender requires incusance. This insurance shall be mainiained in the amounts and for the periods that Lender -~
roquires. The insurance carrier providing the insurance shall b chosen by Borrower subject to Lender's approval which shal nol. .
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may,)azl Lender's option; obtain -

coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

 All insurance policies and rénewals shall be accepiable o Lender and shall inclui a standard morigage clause, Lender shall
have the fight 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give o Leyder all receipts df paid
premiums and renewel notices. In the event of loss, Borrower shall givé prompt noticé 10 the insdrance carrier and'Lender, Lender
may make proof of loss if not made promptly by Borrower, T
Usiess Lender and Borrower otherwise agre? in wriling, insurance proceeds shall be applicd 10 '\r@sﬁtbﬁr‘,ﬁlﬁ&ﬁ or repair of the
Property damaged, if the restoration or repair is ecnomically feasible and Lender’s secuity is hot lesséned. IF the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance: proceeds shall be applied o the sums
secured by this Security Instrument, whether or ot then due, with any excess paid - to Borrower. Il Borrower abandons ' the
Property, or does pit answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then'
Lender may collect the nsurance proceeds. Lender may use the procecds to repair or restore the Property oF io pay sums securd
by this Security Instrument whether or iot then due, The 30-day period will begin when thé nofice is given,” * ° """
Uless Lender and Bor/ower otherwise agree'in writing, any application of proceeds 1o principel shall not'exiend or postpane
the due daue of the monthly peymants referred to In parhgraphs’1 and 2 or chasige the amount of ihe payments, If tinder’ puragraph
21 the Propery is icquired by Lenzad, Bomower's right'lo any insurance policies and procéeds’ resulting'from’ damage’to te
Property prior to the acquisition shall pass to Lender to the extent of the sums' secured by thig Security Ingirument immedinicly
priar 10 the Acquisition, ' Lo T e T
6. Occupancy, Preservation, Mainteirice sud Protection of the Property; Borrower's Loan Applicition; Leasebolds,
Borrower shall occupy, establish, and use the Peperty as Botrower's principal residence within sixty days afiér tie' exetiition of
this Security Instrument and shall continue to ocezpythe Property as Borrower's principal residence fof at least one year'after ‘the
date of oceupancy, unless Lender otherwise agrees i swriting, which consent shall not'be unrasonably' withfield, or unless

extenuating circumstarices exist which afe beyond Boneiws('s control. Borrower shall not destroy, dainage or iimpair the Progerty,
allow the Property 1o deteriorate, ‘or commit waste on \lie’ Prperty. Borrower shall be in default if any ‘forféilure acdon of°
proceeding, whether civit or criminal, is bogun that in Lender s good faith judgment could result in forfoiture of the Property. or

otherwise maérlally impalr the lien created by this Sécurity Instramint or Lender’§ security iforest, ‘BorrGwer miay cure sochi

default and reinstate, as provided it paragraph 18, by causing the dcton o proceeding 1o be dismissed with & ruling that, in
Lender's good faith determination, precludes forfuiture of the Borrower's iiterest in'the Property or othe maicrial impairmieri{ of
the lien created by this Security Instrument or Lender's sécurity interest. Berrswer shall also be in defaul if Borrowe, during ihe
loan applicatin process, gave materially false or inaccurate information or siatemesiz 10 Londér (Or failed 1o provide Lenider wilh
any maierial information) in conneciion with the ‘loan evidenced by he Note, inciding, but nof limited "lo, ‘reproseniBtions -; »
concerming Bofrowe
shall comply with all the provisions of the lease. If Borro
510t merge uniess Lender agrees to the merger in writing, - e
7. Protection of Lender's Rights in'the Property, 'If Borrower fails 1 perform the' covenans i agrecments contained in 1t
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righ's in the Property (such'asd &
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforco laws or regiitations), i1 Lenler may do'and pay. .
for whatever is necessary i protect thi value of the Property and Lender's rights in the Property. Lendes“s actions may include
paying dny sums Seciired by a licn which has priority over' thiy Securiiy Tnatrment, ‘appearing in couit; yaving réasonable
attomeys’ fecs and entering on' the Property to make repairs, Although Lender may take dctlon’ under’ this pumgraph 7, Lender -
do'cs'nolhavemddsb' ‘ . : : : E - - o " RS \ [ .f.".‘
Any amotinis disbursed by Lender under this paragraphi 7 shelt become additional debt of Borsower secured by this Sccurity
Insiriment. Unless Borrower and Lender gree to other terms of payment, thbse amounty shall bear inieresi fron the dile of
disbisrsement at the Note rate and shall be payable, with intérest, upon notice fromi Lendér io Barrower requesiing paymenL.-” ="
8. Mortgage Insurance. 'If Lender required morigage insurance as a condition’ of miaking the Joan secured by this Seciirity

Instrument, Borrower shall pay the premiums réquired 1o miaintain the mortgage insurance in effeci. 1f, ‘for-‘any ‘reason, ‘the
morigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premilins required o
obtain coverage substantiaily equivalent 1o the morigage insurance previously in effect, at a cost substantially equivalent 1o the
cost to Borrower of the morigage insurance previously in effect, from an slternale morigage indwer approved by Lender, If
subsuntially qiivalent mortgage insurancs coverage i ot avalable, Borwer Shall ay 1o Lender each moni  sim e 6
ono-swelfh of the yealy morigage insurinc rerun being pud by Botfows? when i fnswance coverage lapsed o cezsed o
be in e Lander will acoop, use and reain e pajménis 35'8 loss eserve il O horigag’ insurance. Loss resere

wer acquires feo title 10'the Propény, the leasehiald and'thé foé Litte shiall -

r's bccupancy of the Property s o principal residence, If this Seci it5 Instramient is 6  leasehold, Borrower “¢3

s
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__ UNOFFICIAL CORY
16. Borrower's Copy. Bomrower shall be given one conformed copy of the Nate and ol'{lus' Sécutﬁy Instrament,
17. Transfer of the Propérty or a Beneficial Interest in Borrower, If all or'any part of the Property or any interestin'it’is

éblq or transfesred (or if a beneficial interest in Borower s sold or wransferred and Borrower, is not a aturel person) without .

Lender's prior written consent, Len8eér may, at its option,

réguire immediate paymens in:full of all sums secured by this Security -

pliori‘shall ot be-exercised by Lender if exercise is prohibited by federal Ia_fw as of the date of this

Instrument. However, this oplion’s

Security Instrument. - LT R e e . , L R e
If Lender exercises this opticn, Lender:shall give Borrower notice of acceieration:The notice shall provide a périod of not less

. o ST LT ] s,

taan 30 days from the date the notice is delivered or maited within which Borrower muist pay all sums secured by this. Security.
ums prior to the expiration of this pericd, Lender may invoke. any remedies permitizd

Instrument. 1f Borrowes fails to pay these sum
by this Security Instrument without further natice or demand on Borrower.

18, Borrower’s Right to Reinstate, 1 ) n IWEr. ve. the.
enforcement of this Security Instrument discontinued at any wme prior to the carlier of: () 5 days (or auch other period 15
applicable law muy specify for reinstalement) before saie of the Property pursuint to ny power of sale contained in this Securit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower! Ezfny's Lendera
sums which thea would be dve under this Secusity Instrament and the Note as if no acceleration had occurred; (b) cures any

If Borrower meets cenain condiﬂdbs_,'fﬂormwcr_.,shnﬂ ,_ha?éwﬂ:e‘;riéht o have

default of any other covenants or agreemenis; (c) piys all.expenses incurred in enforcing this Security Instrument, including, but - '

niot limited 1o, reasonable attorneys' fees; and (d) takes such action as Lender may reasanably require to.assure. that the lien of this

Security Instrument. Lander's rights in the Propesty and Borrowsr's obligation to pay thé sums Secured by this Security -
Instrument shall contiurs unchanged, Upon reinstatement by Borrower, this Security Instruinent and the obligations secured ‘

hereby shall remain fully z&fective b if no acceleration had occurred, However, thistight to reinstate shall not apply in the case of
neceleration under paragiarii 17, SRR R

15. Sale of Note; Cheuee of Loan Servicer, The Note or a partial interest in the Noie (together with this Secarity
Instrament) may be sold one cr wore times without priot notice ic Borrower. A sale may result.in a.change in'.the entity (known

as the "Loan Servicer") that collecws rionthly payments due under the Note'and this Security Instrument. There also'may be orie or
more changes of the Loan Services wurtaied 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be-

given written notice of the change L accorrance with paragraph 14 above and applicable law. The natice will stale the name and

address of the new Loan Servicer and (e ~drisess to which payments should oe made. The natice will also contain any other

information required by applicable law. e
20, Hazardous Substances. Borrower shedl not cavse or permit the presence, use, disposal, storage, or refease of any

Hazardous Substances on or in the Property. Baispws: shall not de, nor allow anyone else to do, anything affecting tiie Property -
that is in violation of any Environmentat Law. The preceding two sentences shall not apply 1o the presence, use, or storage on the -

Property of small quantitics of Hazardous Substa

and to mainlenance of the Property. ‘ _ o ‘ o co
ler wrillen notice of pay investigation, claim, demand, lawsuit or other action by any-

. Borrower shall promptly give Lend .
goveenmental or regulatory agency or privale.parly. invalving e Praperty and any Hazardous Substance os Environmerial Law

of which Borrower has actual knowledge, If Borrower Jearns, or i< neufied by any governmental or regulatory authority, that an

removal Gr other remediation of any Hazardons Substance affecting né Property is nccessary, Borrower shall ‘prompily take all

necessary remedial actions in accordance with Environmental Law.

nces thee zre generally recognized to be appropriste (6 normel residentlal tses:

3 those suosarces defined a8 toxic or hazardous subsiances by -

As used in this paragraph 20, “Hazardous Substances” are ( X
Environmemtat Law and the lollowing substances: gasoline, kerosene, othz flammable or toxic petroletm products, toxic

pesticides and herbicides, volatile solvenis, materials containing asbestos or formyidenyde, and radipactive materials. As used in
this paragraph 20, “Environmental Laew" means federnf lawg and Ja
(0 health, safety or environmerisl protection,

NON-UNIFORM COVENANTS. Borrower and Lexder Further covenanit and agroe as fedpwe, 0 @ o

21. Acceleration; Remedies. Lender shall give notice to Berrower prior to acceleration 0o iving Rorrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration urdex paragraph 17 uniess
applicable law provides otherwise}. ‘The notice shall specify: {a) the defanlt; (1) the'action requires t= cure the default; (¢}
a date, ot less than 30 days from the date the notice is given to Borrower; by which the défault musi pe cured; and (d)

that failure to cure the defauit on or before the date specified in the notice may result in' acceleration ¢/ Lie suiy secured

by this Security Instrument, foreclosure by fudicial proceeding and sale of the Property. The notice shalf further inform
Borrower of the right ¢o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defanlt or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the

rA

yws Of the jurisdiciipts where the Property Is located that refate

L

[ I

y
L
LS

tn
. '.3
“p}

date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this

Security Instrument without further demand and may foreclose this Security Instrument by judidai proceeding. Lender
skall be entitied to coflect al} expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not
Yimited to, veasonable attorneys’ Fees and costs of thtle evidence, R v

22, Relense. Upon payment of ull sums secured by this Security Tnstrument, Lender shall release this -'_Soci:fi;y_ Iinsmnrmcm" R

without charge to Borrower, Borrower shall pay any recordation costs. R
23, Waiver of Homestead. Borrower waives nll right of homestead exemption in the Property.’
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