NOFFICIALG @py E

WHEN RECORDED MAIL TO:
COUNTRYWIDE FUNDING CORPORATION
P.Q, BOX 7024
PASADENA, CALIFORNIA 81108-8874 -

oo e 6785948 - 92597395

ESCROW/CLOSING #: 360643

" {Prepared by: K. WALSH
SPACE ABOVE FOR RECOHUERE usE

. DEPT-1 annmmﬁ A
. TH4k4k TRAN 4779 08712792
. 396 M D G B on
ey coan uouwrv AecoRoER 17

MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”) is given onJune 26, '1‘992 SN © . The morigagoris
GEORGE A. NERSESIAN T T At
AND DONNA L. NEPSESIAN HUSBAND AND WIFE AS JOINT TENANTS

" ("Borrawer™. This Security Ins ruraent is given to
COUNTRYWIDE FUNDING CUPRPUTATION

which is organized and existing under the lawe'of NEW YORK , . oy and whosc'_" ‘
addressis 155 NORTH LAKE AVENUE PASAGENA, CA 91109 ‘ ' .
("Lender”). Burrowcr awes Lcnd&:t utc pemc:pn! sum of
THREE HUNDRED FORTY THREE THOUSAND WINE HUNDRED and (0/100 = R :
Dollwz (US. $ 343900 00 - ).
This debt is evidenced by Borrower's note dated the sanie 4ats as this Security Instrument ("Nole"), which: provides for monthly

payments, with the full debt, if not paid carlier, due and ;ayabh' onduly 1, 2007 ) - . This Security = -

Instrument secures ¢ Lender: (a) the repayment of the debt eviltenci:d by the Note, with interest, and all'renewals, extensions and
muodifications of the Note; (b) the payment of all other sums, with imiarest, advanced under paragraph 7 o protect the security of -
this Security Instrumeni; and (¢) the performance of Barrower's coverants and agreements under this' Secunty Instrument and the .-
Note. For this purpose, Borrower does hereby morigage, grant and egavry to Lender the following described propeity located m :
COoX co Conmy. Titinois: -
LDOT 85 1IN INVERLAKE SUBDIVISION UNIT NUMBER 4, BEIAG A SUBDIVISION IN THE SOUTH o
1/2 OF GOVERNMENT LOT 1 OF NORTHWEST 1/4 OF SECTIDN 7. TOWNSHIP 42 NORTH, RANGE
10, EAST OF THE THIRD PRINCIFAL MERIDIAN, ACCORDING TO TAt PLAT.THEREOF . ol
RECORDED AUGUST 17, 1984, AS DOCUMENT 27 219 224, IN COOK L"UHTY_ ILLINOIS -

- PIN 02-07-102-005

which has the address of 1225 BARCLAY CIRCLE ,INVERNESS ‘ G s Gl
Ntnois 60010~ . ("Property’ Address”); S e

- {Zip Code] - ) Co .
JLLINOIS - Single Family - Fannle Mae/Froddle Msc UNIFORM INSTRUMENT . = | - Pagaioin - - N rorm lfnt,fif o
@-en(u_) 19105) . VMP MORTOAGE FORMS - {310)203-0100 - o)z )72 DA ' il
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TOGETHER WITH all :mLJ NrQ -F F cLQ I?AL-‘E:&:GP@P nMséhicms, sppuricnances, and
{ixturcs now or hercafter a part of the property. All replacements and additions shall also be coversd by rhns Sccunty lnstmmene.
* All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cssate hereby ccnvayed and has lhe nght 0 mcngage. '
grant and convey the Property and that the Property is unencumbercd, exceq)t for cncumbrances of record. Borrower warmnm nnd
will defend generally the title to the Property against all clairos and demands, subject 1o any encumbsances of record. : .

THIS SECURITY INSTRUMENT combines uniform covenants for rational use and non-uniform covenants with: lumwd
variations by jurisdiction to constime a uniform security instrument covering real proporty. ‘ ‘

UNIFORM COVENANTS. Borrower and Lender covenant and agree as-follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due !he
principal of and interest on the debt evidenced by the Note and any prepaymunt and late n..hargcs due under the Note.

2. Funds for Taxes and Ynsurance, Subject to applicable law or o a written waiver by Lender, Borrower shall pay ©w
Lender on the day monthly payments are: due under the Note, until the Note is paid in full, a sum ("Funds®) for: () yearly taxes
and assessments which may atiain priority over this Sccurity Instrument as a lien on the Property; (b) yearly easehold paymenis
or ground rents on the Property, if any: (¢) yearly hazard or property insurance premiums; {d) yearly fiood insurance premiums, if-
any; {«) yearly monigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in-accordance with the "
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These items are called "Escrow Items,™
Lender may, at any time, collect and hold Funds in an amount not to exceed the maxirmum amount o lendes for a federully refated -
mortgage ioan may require for Borrower's escrow account under the federal Real Esue Selllemnent Procedures -Act-of 1974 as
amended from time to sime, 12 U.S.C. Section 2601 ef seq. ("RESPA™), unless another law-thal applies to the. Funds scls a lesser
amount. If so, Lendis way, at any time, collect and hold Funds in an amount not to excecd the lesser amount. Lender may,
estirate the amount of Fizads due on the basis of current data and reasonable csumams of expenditpres of folrs Escmw Ilcms or
otherwise in accordance wim applicable law. ‘

The Funds shall be hel?/sr’on institution whosce depogits are insured by a federal ageney, mslrumenmmy, or cmity (inclading
Lender, if Lender is such zi institgtion) or in any Federal Home Loan Bark. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Boizower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Ttems, unless Leader pays orrower interest on the Funds and applicable law permits Lender 1w make such a charge. -
However, Lender may require Borrower fo pay a one-lime charge for an independent real-estaic 1ax reporting service used by
Lender in conneclion with this loan;-ualess applicable law provides otherwise. Unless an agreement is made or applicable iaw
requires interest to be paid, Lendsr shall not )e ~equired 10 pay Borrower any - interest or earnings on the Funds. Borower and
Lendcr may agree in writing, however, that intZrest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annua accountng of the Funds, thowing credits /nd vcbily 10 the Funds and the purpose for which. cach dcbn 10 the Funds was
made. The Funds are pledged as alditional security. for all sums secured by this Security Instrument. .

If the Funds held by Lender exceed the amounts [serraitted (o be held by spplicabic law, Lender shall account to Borrower for
the cxcess Funds in accordance with the requirements of aplizable law, If the amount of the Funds held by Lcndc.r al any time is -
not sufficient to pay the Escrow Items when due, Lender nip <o netify Borrower in writing, and, in such case Borrower shall pay -
to Lender the amount necessary 10 make up the deficienc:. Borrower shall make up the deficiency in no Tnore than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums s¢cured by this Sccnnly Inctvment, Lender shall promptly rcfund w Bortower any Funds-
neld by Lender. If, under paragraph 21, Lender shall acquire or se.l 1« Property, Lender, prior o the acqmmuon or sale of the
Property, shall apply any Funds held by Lender at the time of acquilitizn. or sale as a credit against the sums secured by this
Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise /al paymenis received by Le.nder under paragraphs_
1 and 2 shall be applied: first, to any prepayment charges duc under the Noie:zccond, t0 amounts payablc under paragraph ‘2;
third, to interest due; fourth, to principal due; and last, to any late charges due under *ic Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and fnposilions z::u'lbumble w0 thc Prcpcny__
which may allain priority over this Security Instrumert, and leaschold payments or grovinz tents, if any. Borrower shall pay these

. vbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly famish to Lender all notices of amounts 1= be paid under this paragraph. It
Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender receipts cv dencing the payments. - :

Borrower shall promptly discharge any lien which has pnonty aver this Security Instromen: vnless Borrower: (a) agrees in
writing 1o the payment of the obligation sccured by the lien in a manncr acccptablc to Lender; (b} coriesis in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinon rperate 1o prevcnt the
enforcement of the lien; or {c) secures from the holder of the lien an agrecment satisfactory.to Lende.-: ﬂuvumaung the lien to'
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may.#%aé.i briority oves: ihis .
Security Instrument, Leader may give Borrower a notice identifying the lien. Borrower shall. snnst‘y the hen o mkc onc ormore .
of the actions set forth above within 10 days of the gwmg of notice. : CNY -
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5 Hazard or Property € LJ"N QE Eﬂl LQI é @WQ@'}B xrcafar c:cctcd on: u-w Pmp&ﬁ!' .

insurcd against loss by fire, bazards included within the erm "extended covemgc" and sny other hazards, including foods or
flooding, for which Lender réguires insurance. This insurance shall be maintained in the amounts and for the periods that Lender -
requires, The insurance carrier providing (he insurance shall be chosen by Borrower subject to Lender's approval which shall fiot’
be unrcpsonably withheid. If Bomrower fails i0 maintain coversge described above, Lender may, at Lender's opuon. obtain
coverage o protect Lender's righis in the Property in sccordance with parograph 7. ’

All insurance policies and renewals shall be nccepibie 1o Lender and shall include o standard morlgngc clause, u-.mier shall )
have the right o hold he policies and renewals. If Lendor rcquims. Borrower shall promptly give to Lender all’ seecipts of padd.
premiuvms and renewal notices. In the event of loss, Borrower shall give prompi notice o the insurance (:arﬂcr ttnd‘ Lcndcr Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphcd o] restorauon or repair, of the
Property damaged, if the restoration or repair is ecconomically feasible and Lender’s security is not lessened. If the restoration or
repair is no1 economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied io-the sums
sccured by this Security Instrument, whether or not then due, with any excess paid (o Bosrower, If Borrower abandons thie
Property, or docs nol answer within 3G days a notice from Lender thas the insurance carrier has offered 1w seule a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property o 0 pay sums secured:
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall fiot extend or postpone
the due daic of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymcnts If under paragraph
21 the Property is acnuired by Lender, Borrower’s right to any insurance policies and procesds resuliing fron: damage 1o the -
PropcrLy prior {0 b2 acjuisiticn shall pass 1o Lender 1o the extent of the sums secured by this Security ]nslrumcfu immesd ra!ely'
prior to the acquisition. :

6. Occupancy, Prise vation, Maintenance and Protecticn of the Property; Borrower’s Lean App!icatﬁon, Leaseholds.»
Borrower shall occupy, cstwo’ish, and use the Property as Borrower's principal residence within sixty days after the execution of .
this Security Instrument apx shafl continue 10 occupy the Property as Borrower's principal residence for ai least one year affer the
dmie of occupancy, unless Leidz otherwise agrees in writing, which consent shall not be unreasonably ‘withheld, or unless
extenuating circumstances exist whichare beyond Borrower's control. Borrower shall not de.slroy, damage or impair the Property,
allow the Property to detzriorate, ur ‘ommit waste on the Property. Barrower shall be in defanlt if any forfeimare action or
proceeding, whether civil or criminz?,is begun that in Lendor's good fanh judgment could result in forfeiture of the Pmpeny of
otherwise materially impair the len creaua Yy this Security Insirument or Lender’s sccurity interest. Borrower may cure such a
defaull and reinsiate, as provided in paragiara 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forflire of the Borrower’s interest:in the Praperty or other malerial impairment of
the lien created by this Sccurity Instrument or Londer's security interest. Borrower shall #iso be in default if Borrower, during the
loan application process, gave maicrially false or inzZcurate information or susements 1o Lender (or failed to provide Lender with
any maicrial information) in conmeclion with the Juar” ¢videnced by the Note, Including. but nol Jimited to, represeniations
concerning Borrower's occupancy of the Property as a priiaal residence. If this Scourity Instrument is on g leaschold, Borrower
shall comply with all the provisions of the lease. If Borrowe r acquires fee title to the Property, the leaschold and the fec title qha}l-
not merge unless Lender agrecs 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrowsr fails o perform the covenanis and agreements oomamcd in
this Scourity Instrument, or there is a fegal proceeding that may Gignificantly affect Lender’s rights in the Propenty (such ag a
‘proceeding in bankrupicy, probate, for condemnation or forfeiture or v endforce laws or regulations), then Lender may da and pay .
for whatever is necessary to protect the value of the Property and Lends: s rights in the Property. Lender's actions may inclikle
paying any sums sccured by a licn which has priority over this Sccurily trstrument, appearing. in -court, paying reasonable.
attorneys’ fees and entering on whe Property to make repairs. Although Lendrr aay teke action under this paragraph 7, Lender
does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shail become additinal Jebt of Borrower sccured by this Sccpmy
Instrument. Unless Borrower and Lender agree fo other terms of paymoent, these aronds shall bear interest from the date of
- disbursement at the Note rate and shall be payable, with interesl, upon notice from Lender w Rorrower requesting phyment,

8. Mortgage Insuranee.  If Lender required mongage insurance as & condition of mekiry the loan sccured by this Security
Instrument, Borrower shall pay the premiums required 10 mainain the mortgage insuranco in effect. If, for any reason, the -
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiuvms regoired 1o -
obtain coverage subsiantially equivalent 1o the mortgage inssrance previously in cffect, at a cosi sobziontiaily equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate mongage insucer 7 pproved by Lender, 1€
substarually equivalent morigage insurance coverage is not available, Borrower shall pay to Lender exch iaath a'sum equal o
one-twelfth of the yearly mortgage insurance premium being panj by Borrower when the insurance covernge mpsed or ceased 10
be in effect. Lender will accepl, use and relnin these paymcm.t as a loss reserve in lieu of mangage rmm an.e Loss rescnef :
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insurance snds in accordanee with any wrilten agreement between Borrower and Lender or applicable law,

payments may no longer be reuNLE ﬁk@ l]%nn@@@%c m_ﬁl}mm. and for the: pa‘iod :
that Lender requires) provided by an insurer approved by Lender again mes available and is obiained. Borroweér shall pay the

premilims required to mainain morigage insurance in cffect, or to provide a loss reserve, until the requirement for morigage

9. Inspection. lLender or its agenl may make reasonnble cniries upon and inspeclions of the Property, .w.ﬂdtil'\ shall ’gi'vc‘. o

Borrower notice al the time of or prior o an inspection specilying reasonable cause for the inspection. A
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or ather taking of any part of the Praperty, or for conveyance in licu of condemnation, are herchy assigned and:

shall be paid 1o Lender, o _ B _
In the cvent of a total teking of the Property, the proceeds shall be applicd 1o the sums secured by this Security Instrument,

whether or not then due, with any excess paid to Borrower, In the event of a partin! taking of the Property in which the fair market
value of the Property immediately before: the 1aking is equal 10 or greater than the amount of the sums secured by this Security
instrument immediately before the taking, unless Borrower and Lender otherwisc agrec in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediatcly before the tking, divided by (b) the fair market value of the Propeny immcdiately before the

taking. Any balsnce shall be paid to Borrower. In the cvent of a parial taking of the Property in which the fair market value of the
Property immediatcly before the laking is less than the amount of the sums secured immediately -before ‘the taking, unlnss
Borrower and Lender otherwise agree in ‘wriling or unless applicable law otherwise provides, the proceeds shall be applied 1o the

sums sccuyed by this Security Instrument 'whether or not the sums are then duc.
If the Property is sbandoned by Bonfower, or if, afier notice by Lender to Borrower that-the con

is authorized to coliect ars spply the proceeds, al its oplion, cither 1o restoration or repair of the Property or io the sums seeured
by this Security Instrumen’, whether or not then due. :

Unless Lender and Borrovier otherwise agree in writing, any application of proceeds to pri_nci'pnl éhn‘ll nol extend or poslpoﬁé .

the duc date of the manthly gav:peats refemred to in paragraphs ! and 2 or change the amount of such payments.

11. Borrower Not Releasedi; ¥Yorbearance By Lender Not a Waiver. Extension of the time for payment or_imodification -
of amortization of the sums secured by this Sceurity Instrument granted by Lender to any successor in interest.of Borrower shall -~

not operate to refease the liability of ih: original Borrower or Borrower's successors in interest. Lender shall not be required 1o

commence proceedings against any suicessor in interest or refuse to extend time for payment or otherwise modify ‘amprﬁzagigin—ﬂf :

the sums sccured by this Sceurity Instrumeat by reason of any demand made by the original Borrower.or Borrower’s successors
in interest. Any ferbearance by Lender in excriising sny right or remedy shall not be a walver of or preclude the exercise of any

right or remedy.

12. Successors und Assigns Bound; Joint aid Several Liability; Co-signers. The éoveﬁsms and agreements *of this -

Security Instrument shall bind and bencfit the successars and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agrecmenis shall_be joint and several. Any Borrower who co-signs this Sccurity
Instrument but docs not cxecute the Nole: {a) is co-signiry this Sccurity Instrument only 0 morigage, grant and convey. that

Borrower's interest in the Property under the terms of this Securty Instrument; (b) I8 not personaily obligated. jo pay the sums

secured by this Security Instrument; and (c) agrees that Lender and iiny other Borrower may agrec to extend, modify, forbear or
make any accommodations with regard to the terms of this Securiy Insirument or the Noie without that Borrower's consent,

13. Loan Charges. If the loan secured by this Sccurity Instrumeri is subject to a law which sets maximum loan chargcs,
and that law is finally interpreted so that the interest ur ather loan charzes coltected or tw be collected in connection with: the loan

ondemmor qffers‘ to make an
award or settle a claiy for damages, Borrower fails to respend to Lender witkin 30 days after the dale the notice is.given, Lender.

cxceed the permitied limits, then: (a) any such loan charge shall be reducid Ly the amount necessary. (o reduce the charge to-the: - '

permitted limit; and (b) any sums already collected from Borrower which excucdzd permitied limits will be rfe!'nndc_:‘d_‘.to_Bprrchﬁ;.
Lender may choose 1o make this refund by reducing the principal owed urder the Note or by making a- direct payment io
Borrower. If a refund reduces principal, the reduction will be treatcd as a partial prepayment without any -prepayiment charge

under the Note, o -
14. Notices. Any notice 10 Borrower provided for in this Securily Instrunient sheli ‘= given by delivering itor by mailing it

by first class mail unless applicable law requires use of another method. The riotice shalt ur’directed to the Progerty Address or
any other address Borrower designates by notice to Lender. Any notice to Leader shall be given by first class mail to Lender's”

address stated herein or any other address Lender designates by notice 1o Bormower, Any noticr provided for in this Securily
Insirument shall be deemed to have been given to Borrower or Lender when given as provided in'th's paragriph, ’ ' .

15. Governing Law; Severability. This Security Instrument shall be govemed by fcderal daw and the Bw of the

jurisdiction in which the Property is located. In the cvent that any provision or clause of this Secuity Lnetrument or the Note

conflicts with applicable law, such conflict shall nol affect other provisions of 1his Security Instrumeént o« Note which can be .
given effect without the conflicting provision. To this end the provisions of thii: Security Insirument and the ?«ote are declared to " :

be severable.
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17. Transfer of the Property or a Beneficial Interest in Borrower. i all or any part of the Property or any interest in it is
- sold or iransferred (or if a beneficial interest in. Borrower is sold or transferred and Borrower is not 2 natural person) without..

Lender’s prior writien consent, Lender may, at ils option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited: by federal law as of the date of this

Sccurity Instrument. : _ o
If Lender exercises this option, Lender shall give Borrower notice of acccleration, The notice shall provide a period of not fess
than 30 days from the datc the notice is delivered or mailed within which Borrower must pay afl sums secured by this Security
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower, : I )
18. Borrower’s Right to Reinstate. If Borrower meets cerfain conditions, Bosrower shall have .the right to have
enforccment of this Security Instrumcnt discontinted at any me prior to the carlier of: (a) 5 days (or such other period as
applicable law may spccil;y for reinstatement) before sale of the Property pursusnt to any pewer of sale contained in this Securig
Instrument; or () entry of o judgment enforcing this Secarily Instrument. Those conditions are thit Borrower: ("Qm 8 Lander alf
sums which then would be due under this Sccurlty Instrument and the Nole as if no accelerution had occuered; (b) cuves any
default of any other covenants or agreemerits; (¢) pays all expenses hicurred in enforeing thig Sccurlty. Instrument; Ihcluding; but -
not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this -
Seccurity Instrument, Lender’s righls in the Property and Borrower’s obligation to pay the sums secured by this Security
Insument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and -the obligations secured
hereby shall remain Fully effective as if no acceleration bad occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17. . - oL ’
The Note or a partial interest in the Nole (together ‘with, this Security

19, Sale of Note; Change of Loan Servicer, )
Instrument) may be sold ene or mose times without prior rotice to Borrower. A sate may rosult in a change in the.entity (known

as the "Loan Scrvicer”) that collects monthly payments duc under the Note nnd this Sccurity Instrument. There also may be one or
more changes of th. Lon Servicer unrelated i a sale of the Noie. If there is a change of the Loan Servicer, Borrower will be -
given writcn notice of the change in accordance with paragraph 14 above and aggiicahle Iaw. The netice will state theé name and
address of the new Leoan Servicer and the address to which payments should be made. The notice will ‘also contain any other:

information required by appl.cable iaw, ) . : ) ]
20. Hazardous Substarces Borrower shall not cause or permit the presence, use, disposal, storage, or. release of any
Harzardous Substances on or 3 “hv Property. Borrower shall not do, nor allow anyone ¢lse o do, anything. aftecling the Property
that is in violation of any Envitoniacalal Law. The preceding two sentences shall not apply to-the presence, use, or storage on the
perty of small quantitics of Hrzarious Substances that are generally recognized o0 be approprine 1o normal residential uses
and 1o maintenance of the Property. S A
Borrower shall promptty give sider written notice of any investigation, claim, dernand, lawsuit or other action by say
governmental or regulatory agency or priviw, party involving the Property and any Hazardous Substance or Environmentai Law
of which Borrower has actual knowledge. If oaower leams, or is notified by any governmental or regulatory authority, that any
remnoval or other remediation of any Hazardras Substance affecting the Property is necessary, Borrower shall promptly - take ail

necessary rernedial actions in sccordance with Enr ironmental Law, . L
As used in this paragraph 20, "Hazardous JSpbstances” are those substances defined as tnxic or liozardous subsiancey. by

Environmental Law and the foHowing substances:” gesoline, kerosene, other flammable or toxic petroleum - products, foxic . -
pesticides and herbicides, volatile solvents, materials conaining asbesies or formalkdchyde, and madicactive materiils, As used in
this paragraph 20, "Environmental Law" means federal lav. s-and laws of the jurisdiction where the Property is. localed that retalc

to health, safety or environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Leader furnee covenant and agrec us follows: i
21. Acceleration; Remedies. Lender shall pive notice to Bezvower prior 1o acceleration following Borrewer’s breach of
any covenant or agreement in this Security Imstrument (but ot prior to accelerativn under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a} th: d<inult; (b) the action required to cure the defanlt; ()
a date, not less than 30 days from the date the notice is given to Borcorver, by which the defanlt must be cured; and (d}
that failure to cure the default on or before the date specified in the nutiZe may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale ¢/ Zue Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in t*.c Toreclosure proceeding the non-existence
of a default or any other défense of Borrower to acceleration and foreciosure. IF tus default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payr.e=: in full of all sﬁ’ma secured by this
. Security Instrument without further demand and may foreclose this Security Inst-uiarnt by judicial proceeding. Lender
shall be entitled to coliect all expenses incurred in pursuing the remedies provided in Lais paragraph 21, including, but.-not
limited to, reasonable attorneys® fees and costs of title evidence. ' e
22. Release.  Upon payment of all sums secured by this Security Instrument, Londer shalf tolzage this See
without chorge o Borrower. Borrower shall pry any recordntion costs. . e ~\ ‘
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

urity Insirument
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24. Riders 1o this Security Instrument. If one or more riders arec execuied by Bom)wc.r and recordcd Iogcthcr w;lh lius'
Security Instrument, the covenants and agrecments of each such rider shall be incorporsted into-and shall amend and supp]cmcnt

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Socm'n}: Instrumtwl.
[Check applicable brx(cs))

[ Adjustabie Rav: Rider 3 Condominium Rider T[4 Famliy R:der o
[__] Graduated Pymremt Rider {__] Planned Unit Development Rider {1 Biweekly Payment Rider -
i__| Bafioon Rider [__} Rate Impravement Rider 3 Second Homc Rider

] V.A. Rider 1] Other(s} [specify] ‘

BY SIGNING BELOW, Borrawcr ac.ep's and agrees o the terms and covenants coauuncd m this Secumy insu*umml and in
any rider(s} executed by Borrower and recordra with it |

Witnesses: éu»f / %,sz«-— (sm;

(Seal)

1‘_0NNA» L. NERSESIAN o L ) -l}ormwcr 4.
ey Lz e (el
“Horpawer j L T ST

a “Boreawes .. 2
STATE OF ILLINOIS,

ulilllllj’ ss: éa@e
1, 504-1 Desomagen

, a Notary: Public in and Jor so? .xcoumy and smw do hcreby ccmfy thal
St < and vt e ["
égo/‘jc‘ A e Sesiaq t-‘m,/ Peon a <. ‘/é/“ 7SS G / 4> bé?ﬂ(){

. pu.sona!ly known to me 10 ¥ the sume person(s) whose nnme{*A)
subscribed to the foregoing instrument, appeared béfore me this day in person, and ucknowicdbed that . 7T he 0

* signed and delivered the said instrument as e frec and voluniary uct, for lhc uses and pmpmcs ﬁl(:rﬁiil set forth,
Given under my hand and official scal, this 9 & day of oy 9‘?-&

My Comirmission Expircs: Mn Z/ e

Notary Public / _
This Iastrument was prepared by:
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