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This dr.l:-l m uvidesw'.d by Bon'owcr $-nai0: d:m.d lhc same dmu as this Suuruy lustru...c { "Nmo"). which pmvmn Tur monlllly
puymoats, with the full dobt, i not- pald, caclier, due and-payublo on . » ‘This Security
Instrument secureq, Lo Londor: (a). tho ropaymont of the joht ovidencad by llse an, 3!?1. mlcm, .uuiz all romwliu..mmms and
modifications- of the. Note; (b) tho payment uf all other dums, with intesest, advanced wikder paragr7gh 7,40, protoct the securily of
this. Secumy.lnummat. and (c) the porformance of Borrowar’s. covenants il ngreoments unyler.this “eru‘lly lmlrummu . the

Noio. FOI' ihis purpusa Bmower does hercby mongngu.'gmt and couvuy 40 Lenddor the. following deseibod propeety located in
R v L Cuumy. lliinuis.

PP N u.-:‘i:p-r,n'-,m"!‘eu-.

' LOT '607 AND THE NORTH 1/2 oF zm.' 603 IN PRANK DELUGACH’S KEDSIE BRVZRLY ~ ©' o
' HILLS SUBDIVISION Of THAY PART 'OF THE' vmr 1/2 OF ‘THE NORTHWENT 1/4 or S . '

| 'SEOTION 13 TONNSHIP 37 NORTH,' RANON 13, EAST OP uE'TAIRD PRINCIPAL' o
KERTDIAN, ‘LYING NEST OF THE'WEST RIONT OF mw man or THE' amn TRUNK . é"

O mKTLHAY, "M COOK COUNTY, rm.mou. D TR IR \ 5935
r:u 4-13~1oc-033 S I -:..r-_- L RMYET

[ A i oo b

BT T T ..,-.,"4'1“1 P "“'UIH S, ""’.
"r“"“ e . AT T L A TR T
o ! K [ FRELAE MR I i
L. SRR :"';V:' R I FEE ',; Iy '
. ‘l‘ l‘lﬁ PRI o \|“.

whichhullwuhl:mof . g« |res, Chay),
l!llnoh "‘“ 1912! l‘?y'.ﬂl TROY, %ﬁl o AddIM“. ’

: T [pCodali T g e R W T ey’
: ILI.INOGl- Emnlo Famlly = Fannle Mua/Preddie Hlu UNIFOI!I maﬂwulmu Poriet o pagetell . vt A wene
i q-mm.} (HoW) VMP HORTOAGE FORME - {11320 110D + (6021821220 Inntaler




92588596

U N O F F I C":HI.A L C O P Y twoie) (s~ €D

-aonott Jo Ftrajd 2up Jo sAep O WA 2A0GE 1130] 108 SUONE AP JO
QICUW 30 SUO F 1O U AN AJSTIEE [[RYS Jamodiog "uan o BnAMUSp! 30N0U B 0M0LOT AT ARU S0P T ualmasu] Apmang
s s0AD Ayaorad urene Aeus yorg 1 o 1oolqns 51 Aizadasg awp Jo wed AU 18Ny SUULISEOP BopuaT] J] Tuatmasu] ApRoag s
o1 yon oy SunEUTPIOGNS 1opIT 01 A0S Jusuoasie W2 uor 2y JO JOPI0Y AP UIDN] MmN {0) 10 'udf] AP JO WOLIONOJIO
o weaaid ) Fimedo votndo §,sopusT AP W Yoa sSurpoocod feSop ‘o JO JKIAIONLD isureds sprozap Jo Aq
oo aup ey po0S Uy Sat0d () SopuerT 0 jgmdacos JUUEW B W U 3 Aq pamaes uonednqo oy Jo wowAed ot o) Futitm
U s9sfe (g) omauag ssopun Jroumnst] Anmoog s 3oa0 Ayoud sey Yoy uor Aue aBzeyostp Apdwoud feus Jomouog

‘susked ap Snonoptas s sopuerp o yskemy Andurosd Treys Jamediog *Anoanp sustuded s BB JOMOLOR

¥ ydesered sup sopun pred 0g 0 sUNOWR JO SINON. [IB, IOPURTL T UM Apdwoesd meys pmonog wowked pomo noirad
A oy Apoaap oum uo wx Aed [TPys PMoL0g *sotrueus My ‘pred sou-po ‘7 gdriBered m popransd Jouweus ot ) suonesnqo
asow Aed eys samomog *Aue Ji ‘s pumord Jo suowAed Ployeses] pur ‘MSWANSUL A0S ST KIAO A0Kd eITe Kew ol

ot
ot wicy

fusdosg o o oiqmnque svomsodun pov souy ‘soflmyo ‘suowssosse ‘saxe (@ Led eys paoNng SN tgalien) 'p

‘BON o4 sopun anp gadneya ) Aim of 1wy pus lonp [edsounsd of ‘yumoy ianp isazul OF “pa
vz qdniBered Jopur. wyov.ded sjunows o) ‘puoses ‘MON 3t Rpun onp saBmyn Juoutkedont Aue o1 sty :panydde oq s 7 puoe |
sydvaBered Jopun Jopir/) £q paatacal MuowAed je ‘aspmaxno ssplaoad me) aqeondide ssoun  smamAeg Jo nopyeqjddy ¢

THAWNASY] AN
My AQ pamods sums o) (swr¢%e 1P B se 3jes Jo uomsiabos Jo awm o e 2opu] A9, poy spung Aue Ajdde meys ‘Suadorg

o1 J0 oyes 30 uopIsIbor arg 0;-Jo;sd ‘puer] *uedosd o o8 Jo axnbos [peys sopuary ‘1z wiuiered sopun 5y sapuoT AQ PRY -

spum] AU omoliog o) punsds Andanid freys opuT WRALANSU] ANMOSS SN AG PANOCS SINS [[8 10 Ry 1uwied vody
L L x "HONALNAP 2(0F 5, opur] 18 suswiked Appuour -
oA Ty asour ou ur Kousrorzap ot (. aer egs Kmouog “Asudtdiiap o dn oxsw 07 ANSSI00N UNOWE M) RPU] O)
Aed JEys RMOLOY 913 YINS T ‘pue ‘unUA W SHOLDE SN0U 08 ABUL IOPUYT *INP UMM SWANE MOKST ot Aod 01 JrRfaLNG You
§) oum AR 18 SR A POy SPUM. S JO 1UNCIMe SN 3] *me aqedtidde Jo Siuouasmbos SYY YA SMMEPIOIE 1) SPUR SSA0X3.IN

O} MO 01 JUN03JE [TeYs Fopur] ‘mey iqeandce /2 pray o o pamjuuad sjunon sy pasaxs JPuIT Aq Py spumy i 31

Teswnnsy] Ao swy. Ar, PaMaes Swms Jj8 1oy Anmaos reuonippe se polipoyd ose spuny ot opew
SEm SPUNJ OIp) O 109D Y289 yOIYM Joj ssodmd oy pie spMJ o 01 sqap pue MPoIs Bumons 'spung A Jo Fimumosoe fenuue
e ‘987000 RO *1oMOLI0g 0 OA1R [TRYS JOpUT 'SpUM oUy 1i0 3 3 [TBYS 1SN I8 ‘KAoMO “Suniim Ut aoxfie Sews Jopuar]
pirg omanag “spun. 1 uo sBuTuen 30 805U} Aire Xamowoy £t 05 pannbal 0q Jou [TeYS JopuS] ‘pred oq o) ysaramn sannbay
mey afqeondde Jo opewr 1 juouarde uv SSO[UM) “ISMIBIIO Sapiavsd mP] Jqeandde ssajun ‘UEO] ST YA UDROMILICY 1) JOPUY
£ posn 9ojazos Sunsodos x- oressa.eaa Juapuadopur ue oy afreyd wurg-ouo u Avd 0) semonog simbos Aew PP 'PAGMOY
a8rny2 ¥ yons ayvwn o9 Jopuor] siuuod mey ojqeordde pue spun. o uo IS emonog shed JOPIYT SEOJUR ‘SWA] MOIRT op
BurkJroa 30 N0k 01050 o BuyzApree Aenuwm ‘spund ap Sunfidde pm Gupioy 10y Jemouog SR 10U AT JOPURT “SWAN
#omsg o Avd o1 spung i Adde oys Jopuar e UBC] SWOH [RIIPR AU UL Ue (UORMASU] YR YINS 81 S0pUdT Jj Lepud]
Supnjom) Aipus Jo *Aieiroumnsun ‘Aouafie rerapa) v Lq pasnsty 518 sHSOAP SBOUM UCTMINSUL IR WY PI3Y 04 [BYS SPUN SL
R : ‘ “wuf ranondde yna a0tmpICODE WY OSIMIRD
10 SH0] MOIOST NG JO somypuadya JO-SILWNSD ORIOSNOI PUR FIEP LMD JO SISRY 017, GO NP SPUN JO JUNOWR GIRY NBLIMED

“Kwu1 30T JUNOUR JO8S3) OIp PRSOXD O) 10U HMOWR 1R ) SPUNY PIOY Pue 1091j00 "aum) Aie.Je ‘e Japuo ‘of J] Junowm

Y960] # £108 SpUNS ) OF sondde 1By MEY JOIONE BROUN *(, YASTY,) 'BI5 2 [0GZ VORAS "D'ST 77 "AUN O SN WK PIPURI
SW'pL61 JO 10V SANPIOOL JUNLMOS OVUINE [ERY TBIANA) SN JOPUN JUNGIM MOIOSI 5, IMONDY 401 0.fPHaN faw uno) ofeduow
o) AJTRI9pa) B X0) JOPUI] 8 TUNOLR WINWTXE Stf} POSI¥A 0F 10U IRGLIE e UF SPUNJ PO PR 1000 2uh Aure 18 Aty opuary
JRUIOI MOXORE, POITed o swon esa, 'summwasd souemsy ofeBuow jo yuowded ap Jo non ul '8 ydastemd jo suoisaoid
O YNIA COUNPICId 1) *IOPURr] ) Jomouog Aq diqeked sums Aue (3) pue tAwe 1 ‘summuoid ooummsuy ofediony A|seal (o) tAuw
11 ‘sumpeerasd oouingn pooy A (p) swnpd sousmswy Auadosd so prezey Areak (2) 1Aue 3} *Auadoig ot uo siud: punosd Jo
nuati/ed ployesesy Awek (q) ‘Auadold o uo uar B FE JUWNNEU] APIRag s 1940 Kuioud upme KBt YOIM SUSUISEISSE puw
saxtn Apead (v) 2107 (,5PURLY,) UMS B ‘[ uj prd st OON SU JIUN ‘BN sy sopun anp are Ruowked Appuow £ep A uc JRpuaT
01 And JIRys JOMDLOR ‘PPUYT AG JIAEA USHLA B 01 J0 mE] Siqedfdde m 109fgng  aonzmsw] pum BAXBJ, 20 SpURY T
f0 e o o sopun onp sefmyd oy pue juoinkedasd £ue pur 010N oif £q PROUSPIAG 13D Ot U IS PUR Jo fedionad
op onp toym Knd Apdwoid Jms Nmouog  selawg) ajer) pas Jnawdedalg f5asiuy pas jedpulg Jo JuIRde ']
J8MOfj0) 5¥ 001N puw JIEUIACD JOPURT PuR SIMOLIOE "SINYNTAOD WHOLINN
: P *Aundosd [eas Buproa0o IMAEY] AN ULOJIUT € NRINTUCD 0 LORIPSLING AQ SUCTTRLMA
PODI M SIEUIACY ULOFINMN-LOU PUE 05N [BUOEU JOJ SITBUSADT (LIOJUR Soulquiod INHIWNALSNI ALINNDAS STHL
"PIDD3) JO SONMIGUINON Aud 01 150{qNS *SpUEIAP pim sunwjo fre wurele Aradold o o) app o Ao puojop m
[N BURIIEA JOMOLIOE IO JO SIMMIGIMUR 30} ydoown ‘passquinatroun & Ausdoxg o ety pur Ausadaug o Aoauad fum nrasd
‘afeBrow m 131 o S8y pie paAaANDD Aqasot] CTBISS OY) 10 PASIOR ATIMUEY 5] J9MONOE W) SINVNHAOD WHMOWHOH
~Auadosg, oy e wawnasup AN SEY i 0F paxsyas s Bjodaso) o Jo Ty
UOURASY] AINIIS ST AG POIFAND O OF[E [TEYS BUOHIPPY pu¥ suswaowdor [Ty “Auodoad op jo ied v 15earsy 10 MoOn S
puv ‘sntuondde nuawoseo 8 poe *Auxodosd o UD POIAID. XYY X0 Aol SLAUIDACIIWT A T HLIM ¥HHISD0L



UNOFFICIAL COPY

pRYmonty-may no longor bo required, at the option of Lender, i’ ?mm&gu imuﬂsw’ c«mﬂue (ln Wmmmm andl for the porkod
that Lender requires) provided by un insurcr approved by Londer aguin becomex available wnd I8 oblained, Horrowos shall pay the
premiums reuired to malntuin mortgago insurmnce In effect, or 1o provido a loss reserve, undl the requirement for mtmam
insurance cads in accordance with any writion agrooment between Borrowor ad Londer or spplicablo law, . -

9, Inspection. . Londer o its agent may make reasonsble opwica upon-and inspectiony of tho Pmpmy. Londer shudl 3ivo
Dorrower notice 8t the time of of prior 10 ai inspection spocifying reasonablo cause for the Inspeetion, =

- 10, Condemnation, The proceeds of any award or clabm for damagos, direct or conssquential, In: ccmnuuun wil.h m\y
condemnsilon or other: taking of uny part af the Propesty, or fur cunvmma In Ibu of cnndunmm wo. heschy assigned s
shallbe paid to Lendor, |

~In.the ovent of a:1otal mking of mo Property, the. pmceeds shalk bo applmd w the sums muml by mla Sccurlly Inwwnull.
whether or ro thea.dus, with any excess paid to Borrower. in the event of a partial tiking of the Property i witich the falr market
value. of: tho Property immediately beforeithio aking is equal 10.0r greater than the amawt of the suma secured by this Security
Instrument immedingly bofore he wwking, wnloss Bosrawer: snd Lendor otheswise agreo In. writing, te sums sccured by, Wiis
Sccurlty Instrumens shall be reduced by tho emouni.of the proceeds multiplied hy. the fellowing (raction; (a), the josal wmount of
the sums. sccured Zinmediately befero the taking, divided by (b) tho fir market value of the Property immodiutely boforo the
king, Any balaice-shall be puid,lo Borrower, In.the event of a panial king of the Proporty in which the fair market value of the
Propenty. immexdiatély ‘xforo the taking is loss then the smount of the sums securcd immediately beforo the wking, unkss
Borrower and Londer ciiriiss agree in writing: or. unless. applicable luw olherwise provides, ti proeoeda shall be applicd 10, tho
sums secured by this Secusie- instrument whethes o not tho sums are thenduwo,. -,

- I the Property is abanduned 2y Borrower, of if, alter notice by Lender to Bomrower, that tho c;mdemnor nffurs lo makc m
awn:d ot seitle 8 claim. for demag.es; ‘Barrawor fails 0 resporkd 10 Lander. within 30 days afler-the date tho.notice bs.given, Lomber
is.authorized 10 colloct and. apply ine prmoet[s, Wl ii3 option, ui(her (o restoration or mpatr of the Pmpcny or 10 the sums secured
by this Security Instrument,. whother or ne: fici due. ‘ . -

1 Unless Lender and Borrower otherwise apreu in wﬁﬁns. lmy applicndun of pmcoeds 10 pnnwpal phnll ot mend or poslpom
the duc dat of the monthly payments roferred ‘o In naragraphs 1 and 2 or change the amoum of such payments. . -,

_ 10 Borrower Not Released; Furbearance Ly andar Not.&. Waiver, Extension of the. ume for peymen or mmliﬂuniun
of mnmﬂmkm of the sums secured). by this Secusity fr9zament graniad by Landar W wiy successor. in interess.of Borrower,shali
not-opesnio W relogso. the lability. of the originul Barraver or Brrower's successprs in interost, Londor stiafl.opt be. mqulmi o

comionce prococdings agalast any successor, i Intorcat or 7 iyimc o oxtend Umg for puyment or otherwise 5001y amapriization of
the gums sscussd by this Security Insirument by reason.of vy, seinand madks py. tho original chowcr 07 Hortpwor's succossors
in, interest. Apy forbearance by Lender, in exercising auy.right or winedy, shall not be & walver ok‘ o ptecludf; the excriss of gny
right or remedy,

12, Successors and Aulgua ﬂmmd, .lo!ut lmd Smra! thﬂlty. (‘o-rlgum. L'I‘!w covc:wnw md asmmmu of llah
Sccumy Ingtrument shall Lind. aad bencfll the. succesyars. and: assigng <. Lendat ‘and, Borrowar, aubjecz to q-.e pmvisima of
pacagraph. 17, Borrowes's. covenanis .and agreements. shall: be joint.and sovezal. Any, Bonower who, co-signs this Security
Instrument.. bul does not oxocute the Note: (a) is co-signing. this Security bmrur.e’:. anly to morigage, grant, aad convey. that
Borrower's interest in the Propesty under. the. terms of this Security, hlllmtmnl. {b) 3§ ot pemnnlly ublisam,l, W, pay. the. SHINg
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower iriay-agrec 1o exiend, modify, forbear or
make any accommadations with regard to the terms of Lis Security Instrument or the Note without that Bmpuwcr sconsent. .

13. Loan Charges, . I{ the loan secured by this Security Instrument is subject 10 a, law, whiii ssls maximum loan, charges,
and that lnw is finally interprosed 50 that the interest or. othe, Joan charges collected or 10.be coumw’ I ..mnecuon wilh the lown
exceed the permitted Jimits, then: (a) any. such oan chargo shall be reduced by the amount necessary 1% veduce thc charge (o the
penmund limit; and (b) any sums alrcady collected t’rom Borrowar. whach exceoded permitied fimits will o rofunded io Bomower. |
Lender may chooss. w0 make this refund by reducing the principal, owed ‘wndder the. Note or by, making o direct poyment,to
Borrower, If g refund reduces pnncupal the reduction will be trealed as 8. partisl Prepayment withous any. prcmymcm cha.rge '
under the Nowe, . W

. 14, Notices. Any notico to Bo:mwa pmvided [or in ﬂug Sccurily Insmurmt zmall beglvcn by dellvedns !,l or by milmx il g}ih‘f‘
by ficss. clags, mail unless applicable law requircs uacofanouu:rmcthod 'lmpoticeshau be direcied to ‘ihe Property Address. of 7.3
any olher address Borrowe; designatcs by notice 1o Lenges,. Any, notice 10 Lender shall be given, by first class mail to Lender's G0
address staied herein, o, any other address, Lender. designates by notice (o Bomower, Any natico provided for in tis Scourity U‘
Instrument shall be deemed (o have beea given wuamwcxorl.md« when given.ns provided in this paragraph,, . .

.18 {‘mrernmg Law; Severability, This., Security. Inslmmun shall, be. governed by, federn, law,.and, p;c law of . lhc
jurisdiction . which the Property is located. In. the, evept that aay. provlmn of clse of this Socu:ﬁy Jmlrumt of the Nole
conflicts with applicablo. law, such conflici shall not affect Qher provisions of Ihis Securlty instrument o the Noie which can’be
given offect whbom !hc mm!liciins pmvmion. To lhlq cnd thc pmvisiom of this Security, Insuumcm and te Now we declared 10
RMh T " R [ ! . [N SR ILR Y R ANES TR
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) AsJUBTABLE RATH RIDKR
¢V, Yaor Trassury Lisdun « Hutw Csps = Plawd fintw Cunyersivn 9ption)

THI® ADJUSTAELE RATE RIDEA }s imde thio _JO0TH  day of _JULY W82, o I invorporated [nta and shatl be
dermed to wowid ardd suppleinont the Mortyege,. bood of Truyt or Sacurlty bBapd ulu Hacurity [aseciment™) of the sema Usie
pivan by the uniorelgned (the "Boerrowurt) to secure Borrowor's Adjustoble Hate Nota {the MHote'') w

LIHVRETORS SAVINGY QANHK, F£,9.9, {tha Plarkler®) of the senm datn sexd cavariow the prupcrtr
deacribed in tha Bscurlty Instrument and Lozatad nt: : '

10428 SOUTH TROY, CHLCAGO, ILLIWOIS, 60655
. (Pruperiy Addraas)

B

THE NOTE COMTAIHS PROVIS(ONS ALLUMIRG FON CHAMDEY 3N THE INTGHUST HATE AND THE MOMTHLY
PAYHEHT. THE HOTE LIMITY THE AYCANT THE DORROWER S ADJUSTANLE INTEREBT RA'{E CAN CHAHGE
AT ANY ONE TINN AND THE MAXLINM RATE THE UURACHER MUST PAT, TUE HOIE ALGG LONTAINS THR
OPTION TU COMYRAT THR AUJUSIABLE HAIR U A FIXRD RATK.

‘

ADDITIGHAL CUYLRANTZ. 1 addlxion to the uuveients nrwd oprasments mado L the Yycuelty Mltrmnnt, uorraver lnd Leider
further covenant and nurec us follunaa

A. ABJUSTABLE RAIR AND MOMZ(W/C PAYHENT CHANUEY

the Note provides for an iniudhl Interest rote of _0.873 %, The Notv provides far chungas 1o s wtlustable
interess rave ared the muntbly payrants, s follbaung

b ADJUSTANLE THTEREST NATE AHD HONTVLY PATHENT CHANCE®

(A) Chenge Uules

Yhe, ad)uskable intorest rate | it pay oy changs on the first dey of ___SEPTEMBER . 1924 .+ ) on Wint dey
ayery 12th wonth tharsaftor, Eaoh datn on whie’ my adjustuble Intoremt. rate coutd chiunge fe oatisd » “"Changa Date.¥

8y The tﬁdu

- Baglrning with the firat Chenge Late, sy ndjuacan’e interast pase wlil b baoed an anindax, thy Timfuat {e che weekly
averaie piatyd on United Stetes Treasury seouritios sojuried to o corpbant meturity ot 1 ysar, ns swde uvalisble by tha
Fudersl Runorve Goard. Tha mest rovent hixien figure aval obls as vf the date &7 dayw bufors sueh Chunye Date §s called the
Hgurrent lhd«a.“

i the: Indes 1s 1o losger uvaltable, the Hole Holder wiLl chonss it naw biklea schluh !- uased upon conparable Infurmation,
The Hote Netder-will pive me notles vi thie choigu.

1¢) tulovtation of Changes '

Bafore esch Thanpe Date, the Hols faldar will caleulpts my nuu (ntarzat rata by sddlng Tuo usl thredc-ouuckacs
purcantage pointe ¢ RA.74...%) to the Curront lndea, The Note Neldgr silli<nen rourdd the result of this stdition to che
nearast one-alglith of vne paraantpge polnd {U.125%), Sublect to the {imits atriea in Sevtion 4103 below, this rounwied
aamint NIl be my pow (ntarest rate until ik neane Change Usta,

The Rotw liobder wibL than doterming tho mmount of tha menthily priment thutr weuld Se sufficlent tu repey the unpald
prinaipel that | we sipmeled To owe at the Change Datw bn fuli o0 the Kexurity dute 7< »/ new Intorast rate fn

aubecat lully mpoel paymente. The result of this catcularien witl be the e wmunt of ny runthly psywent,

92598590
03 Limita o Inkareal Rote Chonyes

The fnterest rata I sa raqulced tu poy At the Tiere Change Dute wilL not ba grester than 3,573 % or Lesn then
4. 8755, Therasftar, oy intorwst rete wlil paver be lnoreasess or doareussy on any singla Loswe Zate by mers thon
INE peratntage potnts (2,00 _ %) from tha rate of jntern3t 1 hoye Lewn paying for the poercuing 13 months, Ny
Interast roce nYLL never be greeter then L2, 875 %, wilch o catied the PHaxlioun Rure.n

(L) Rffeative Usta of Chongos
My naw Snvarest rate will become e!foctlve up wach Chunge Deate, ! nll) pay the wmownt of my naw menthl; payment
bugiraing on the flrat monihly puymmnt dats aftoe the Change Date tntit the smount of my wonthly payment charges ogetn.

¥
{F) Hotice o} Churpes

‘the Hots Nolder will deliver or mall to o o poticy of wny chenges In my wmdjustuble interest rate snd tha smaunt of my
monthly payment belors he wffective date of siry alisngs. Tha noetas wlil inctwde Informezion required By Lav to be glven me
ancd alse the vitle ard taleptione nuwiber o1 a pereon wio Will siwher eany queation ) may hava rsgerding the notios,

§, FIAED INTEREST RATE OPTIOH

The Hote provides for the varronrie optlon to canvary fron on sdjvstably Intarast rate with triterasy rake \imits to @
fiaed interest rata, so follews: ' ) :

P, FINED IHTORUST RAIN LUAYENRIDH OPTION

(A} Upcion to Cunvoert to Flasd Kste i ’

1 have s Convaersion Option that J con saercise unioss | an In dafautt ar vhin Sectlon B{AY wiil mo pirnlt e to de so,
The YConvarslon tption' | my option ta convart the Interest rute | en rsquired o pay by this Kete feon an sdjustable rate
Nith Intaress russ Limits to Yhe fined rote calcutated wnder Eeption %¢0) below.

BRI-201 (2/25/91) : J
Poae 7ot £ - INITIALSS
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THu converslon cop mU!nNtn on a uuu(nl ‘nmal'ae by the slists llel u'J ring the period v vr efter e firat

{lat) Paymant Date ore! undlemg on the cintinth (A0Lh) Foyment Dnte. Bach data on whileh Iy Interset rotu cun couvert frum &0
od]ustable rate to a fiaod rete oloo is cullsd the "Leaverston Detyh,

A 0 wint to sxercise tha Conversion option, | sumt 1irat mant-cartaln comditiony. Those corditions are thut: ¢i) : mumt
give the Hotw lolder written notfus that | want (o do 50 and srrebpn Mith & reprevencat!ve ¢f the Hot holder for an
appointment to sipn and dellver this notice porsensiiy; (113 | muit maet tho current FHHA/RHLME «ilgibility requiremrta
for conversion to o fixed rave, without sdditienal undorwritinug 4i{) 1 rust not be tn default under the Hote ar the

3ecurity Instrument, and | must have Liean surrent With respeet to ali payments dus on the Hote wsch nonth prior ta the dete '

of conversfon; (Iv) ty a dote vpealfivd by the Hete Holder, | mums pay the Hote Molder » converslon fes of U8,
s 250,00 ¢+ PlUs any outeof-pooket costs incurred by the Hote llolder, '+ appllicable; ¢v) | wuot coowpy - and intand to
eGEUpy Bk wy primary resldaence; and (vi) 1 muai sign arxt give the Hote Jlolder any decunenta the Hote Holdor pequires to
wffear the convervion, ‘ .

I cannat exercide the Covarslen Option [f the originel principal amount uf the Note {8 grester then tha max!mn loan
wount Which may be purchesesd, on the Converalon Dote or sy ny timg within 30 doys after the Convarsion Date, by Federat’
Natlonal Morthope Awsccintlon (#FNHAY} or fadersl llome Loon Koctgege Corporation {FHLHCH),

¢y Calevlution of Figed nate .

My ey, tindd Interest rate witl be snquul to the Federal Notional Nortgeye Association roquired net yleld wx of a dota 2
ancd time of dwy opecified by tho Hote Holder, 1 the ariginul teiir of this Hote is graater than 15 yeors, 30«yunr f{ied
rata mortgages coverad Ly appifcsble t0-day mardatory delivery comaitumnts, plus ona-halt of ona percentepe point (0,900%),
rounded te the noorost ore~eighth of onn parcentuye pofmt (0, 125%).  1f this rogulred nut yiatld eannak bo detsrmined
becavae the aprcivuble commitimente sre not avallable, the Hote iHolder witl determine my interese rate by wning conparable
informetlon. kv ew rove colovioted Wder this Section A¢E) will not ba groatar then the Haximm Rato stated in fection
4{0) abave.

(C) Mow Paywent ‘oocnx wiwi Bffaativa Untn

it 1 choone Yo aruve’gs the Conversion Option, the Hote Holdar ulll Jueternine the emount of the monthily paywsnt thet
weuld be sufticient to ey the unpald prinoipsl 1 sm expected To owe on the Converaton Dete fn Tull on the Nuturity Vate
&t my pew fixod Sntorsyt roLe o substentislly wiusl paymetste. The rasult of this celeuiotien witl be the new smeunt of-my
morthiy payment. feginning w'ch my flral munthly paynent ofter the Cenvarsion Date, | ¥ill pay the nex smeunt os wy monthly
peymant untll thy Meturity Oaes. :

C, TAAKSFER OF THE PROPERTY OR A GRENFF LIAL INTRREZT [N NOAROWEN
. 1

“1. UnEtl SerroWer sxergives tha Cenve wion Uption usker the aorxlitiony stnted in Seatjon # of thin Aehiutab\e Rate .
Ricer, §piform Covenant 17 af the Securlzy Instrumnk b» wearied to rood ab follows: :

Transfer of the Property or a Renaflcial fnlerest B Buerowwrs 1 all ar any part of the Property or any Intarsst $n 1t
Is aold or trenefurred (or 119 bonef{alel ticcant in Qorrower 18 0id or tronsferred and Dorrodar e not & natural
parson) without Landar's priop written convant, Ze:dsr may, at {te option, require immediate payment 1n full of all swm -
sopursd By thls Awourity Inatrumis. Nowever, thia eption ahall pot ba exsrclacd by Londar | exeralse {m prah(bited by
faderal law ss of tha date of this Becurity Invirumnts Lancar also shall not exsreise this optioh 17t (a) Darrower sauses
te bo submitted to Leeder Information required by Lerar to avsivero the tnanded trensfarea oo 1F 8 new Loan Mare belng
rade to the transferwe; wid (b} Lerdes rewpantbly deterinlas) that Lender's sucurity witl not ba (mpaired by the \esn
scowption apd thet the rlsk of a breach of any coverant o syreamant In this Security Inecrument & acoeptxble to Lendar.

To the exgent purmitted by applicsblc law, Lendsr vay ohared 2 restonabla tee vs a condition to Lender's oonsant to tha
toan assumption. Lersler may also require the trensferes to eigi or cusurption agresment that [s acoepseble to Lender s
that obligatex the trenuferse to Xeep oll the pronisey wwl sgrooiwitr made {n the Kete and In this Ssaurtty Lnetrumant.
Dorrovar witl tontinue to be ohligeted under the Notu amd this Seaurisy Inatrument unless Lerdor relenyey BoPressr §n
writing. :

1¢ Lender wasrciaws the option to require fmmnliste payment In tull, Lemivr whisll glve Horrowar notine of agcelorution,
The notios shall provide o period of not losx than 30 daya from thu date o ratlce §3 delivared or matied within which ,
forrower muot pay ell oum wecured By this $evurlty Instroment. |F Jorronur (wl's to pay therse suma prior te the axpiratyon
of this farfod, Lamder nmy invake any remeiien pormlSted by thla Racurity Instrsnors Without further notica ar demans on

Borrower. 92598596

2.} Sorrowur sxercises the Converalan Upclon under the comdltions stated In Sealivin B of this Adiusteite Kate Rider,
the smrcbent te Uniforn Covenant 17 of the Ssaunlty JInateunant conteinvd In Svoslon €1 ebevs analt then oease Yo by In
affoct, and the provisions of untform Covenunt 17 ol tha ¥nourity [netrument shall fnetan)d b in affeny, aw folioner

Transfer of the Froparty or o Sanoficial inturast 0 Borrower, If il or any pare ol the sropesty or any interese la te
e nold ar transferred (or 11 o barmticinl {nturest In docromar 1 sold or trunsiurced snd BUrrMor 1o not 8 heturst
perovn) without Lander's prior written conaent, Landor may, wt {1s option, recuirn Inmuciote peyminy In full of mll sums
uscured by this Sacurlty (natrunent, llowever, this otion rhuld nov by wavralesd by Landar 11 exerle Eu proliibited by
faderal law s of the dake of this Securily listrismit, : : )
"I Lenddar azeralwes this optien, Laxder shebl glvu forrowsr notice nf sccelaration. The botina shatl provide a period of
rot leas than 30 duys fron e data the notice la doliverst or maflod within wnich Borroner auet pay &1l aum securad by
this ecurity inateunent: 1f fQorrovsr f3)ls Vo puy theas sum prior to the axplration of, A\l partod, Lanviar may invaks #ny
remactlon permitted Dy this Seaucity Tnstrumnt Hithout further motlae of dwnerxd on Borcovar,

By 8lgning tolow, forrower aanspts arcd Agroay o (he tenm sixl covenants concalnng Sn tlile Adjuatuble Kate Nides.

SR—— L1}

OSEMARLIE JOYCE dorroper

. {sual)
R Burrovar

A6 (2,23791)
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