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Borrawer owes Lender thc principal sum, of ..;‘T.v,@.,!!vrpdr N’ 'i’hirtx OBR 'J!hounand and.nn} Lonnhu.-.m.
......................................... . Doliars (U.S.5 . 233,000.00......). This debt is evidenced by Borrower's note
daled the same date as this Secumy Instrumunt {! Nite"), which pmvide: for monthly paymema. with-the full deby, if not
T pald earlies, due and payable on ... September. 1, 2007....ceinoiicrnnnndnne. « This Securlty Instrument
L securcs to Lender: (4) the repayment of the debt evivznssd by the Nvte, with :mcrcst, and all renewals, extensions and'
‘ ;0 modifications of the Note; (b) the payment of all other suns, ¥/t interest, advanced under paragraph 7 10 protect the security

of this Security Insirument; and (c) the performance of Bory.wer s covenanis and agreements under this Securily Instrument
~ and the Note. For this purpose, Borrawer does hercby moﬂsaau, wm and commy to Lender the followtng deacribed prop-
enty Jocated in ..o BO0K oA s GOURY, Iliinoil.

Lot 13 (except northerly 15 Feet I’hereof) and the Westerly 38 Feer. of
Lot 14 {except Northerly 15 Faet Thereof) in Biogk ! in Gorumly's .;__:3 lg

Addition to Glencoe in Sections 7 and 18, Townshis 42 North, Range 13,
Esat of the Third Principal Meridian, in ook Councy, Yllinois.

PIN: 05-07-303-010
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" {Stren) - S o

finois "'6'0922’""7 ................ cerr ("Property Address™);

fixtures now or horeafier a part of the propeny. All replacemeonts and additiona shail also-be covered by this Socurily
rument. All of the foregoing ls referred to in this Security Instrument as the *‘Property.”

£ BORROWER COVENANTS that Borrower is lawfully seised of the estate horeby conveyed and has the right 1o mortgage,

ant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record. Borrower Warrams

andd will defend generally the title to the Prcperty againat all ¢laims and demands, subject to any encumbrances of record,

_ “THIS SECURITY INSTRUMENT combines uniform covenants for nstiona! use and non-uniform covenants with limited
- varimiony by jurisdiction fo constitute a unifurm’ sceurity instruiment covering real property.

%ﬂ TOGETHER WITH all the improvements now or hereafier eréctod on the propenty, énd all essements, appurtenances,

ot
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24, Riders to this Security Instrument, If one or more riders are executed by Borrower snd recorded logether
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement

the covenants and agreements of this Security Itstrument as if the rider(s) were a part of this Seeurity Insrument,
[Chack applicable box(es)]

{1 Adjustable Rate Rider [} Condominium Rider [ 1—4 Family Rider
{71 Graduated Payment Rider [ Planned Unit Development Rider [} Biweekly Payment Rider

{1 Balloon Rider [ Rate Improvement Rider [ Second Home Rider
(] Other(s) {specify)
BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants coitained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,
Witnesses:

Social Security Number

Cherity Y. Vigdle

. 003-40-646% —~Borrower
Social Security Number........c.cv.. TR

i

subscribed to the foregoing instrument, appearcd before me this ddy in peisan, and acknowledged that. . F.he. Y.

signed and delivered the suid instrument as. .. their free and voluntacy act, for the uses and purposes therein

set forth,

Given under my hand and official seal, this. .. 3rd day of

My Commission expires: 7 AA
quw
OFFICIAL SEAL
LISA A. MEYER
Notary Public, Cook County
State of Nnels

My Cammissian Expires 75-05
me‘ﬁm

{Space Balow This Line Resarved For Lender and Recorder)

01286526
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UNIFORM COVENANTS.  Borrower and Londer covenant mivd agreo us tollows:

1, Payment of Principal and Interest; Propsyment und Late Churges.  Horrower shall promplly poy when duc
the principal of and interest on the dob evidenced by the Note ond any prepayment und Inle churges due under the Nols.

2. Funds for ‘Tuxes and Insurance,  Subject to applicatle law or 10 4 wrilten waiver by Lemder, Borrower shall
pay to Lender on the day monthly pavmients are duc undor the Note, tintll the Note iy paid in full, & sum (**Funds'") for:
(n) yearly taxes and assessments which may sttuin priority ovor this Securlty Instrument us a lion on the Property; (b) yeurly
leaschold paymonts or ground rents on the Propenty, if uny; (¢) yearly hazard) or property insurance prentiuine; () yearly
flood insurance premiums, il any; (&) yenrly morigage insurance premiums, iF any; and () any sunis paysble by Borrower
to Lender, In accordunce with the provisions of paragraph 8, in Heu of the paymant of morigage insirance prestiums, These
jtemns ure called **Escrow lroms, ' Lender mny, ut any time, colect and hold Funds In an smount nol 1o exceed the maximuin
amount o lender for a fedorally velnted murtgage loan may require for Borrower's escrow aceount under the federal Real
Estute Soitlement Procedures Act of 1974 as umended from time (o tinw, 12 U.S.C. § 2601 ¢1 so¢. ("'RESPA"), unless
another law ihat popiies 10 the Funds sets o lesser amaount, 1 so, Lender may, at any time, coliect and hold Funds in an
amount apt to exceed she lesser nmount, Lender may cathinate the amount of Punds due on the hualn of current data und
reasonable estimates of o; ponctitures of futare Escrow floms or otherwlsa In nccordance with applicable law.

The Funds shali-e nold In an institwtion whose deposlis are nsured by w federal ngency, inastrumentality, or emity
(Including Lender, if Lengurds such an Instiition) ar tn any Federa) Homo Lown Bank, Lender shall apply the Funds
puy the Escrow ltems. Lender-may not charge Borrower for holding and applying the Fundy, annually unalyzing the oscrow
account, or verifying the Escrow Leps, unless Lowder pays Borrower interest on the Funds end applicable law permits Londer
to muke such o charge. Howeves,iender may require Borrower 10 pny 4 one-time charge for an independent real estate
tax reponing service used by Lender in conpection with this loan, unlsss upplicable law provides otherwise, Unloss an agreement
is made or applicable law requires interost o be.nuid, Londer shall nat bo required to pay Borrowor sny interssi or earnings
on the Funds, Borcower and Londer muy agra Wi writhg, however, that intoroxt shall be peld on the Funds, Lender shal)
Alve 1 Borrower, without charge, o annun) aceovating of tho Punds, showlng aredi and dobits o the Funda and the purpose
Tur which caeh delilt to the Funds was made, Thie Favin ove pledged ns addittonal socurlty for all sumy seeured by thix Security
Imatrument, ‘ :

1f the Furuls held by Lendor exceat the amowiis pemitie! to be held by applicable law, Lemdor shadl account to Barrower
for the excess Funds tn accordanee with the requitenents of upgicable tuw. If the amount of the Funds held by Lendor at
any time iy not wufficlont to pay the Escrow ftoms when due, Lonier may so notify Borrowar In writing, wnd, In such case
Borrower shal! poy to Lender the amount necessary to make up v soficiency. Borrower shall make up the deflclency in
ne more than twelve monthly paytments, st Lendor's sole discrotion. S :

Upon payment in full of utl sums secused by this Security Invirnent, Londer shall prompily vefund to Berrower
ity Funds held by Londer. tF, under purageaph 20, Lender shuli ascquire or'sat!l the Property, Londer, prior to the wequisiiion
or sule of the Property, shul) apply any Punds held by Lender at tho time of acquisition or sale us o credit againa the sums
secured by this Secuelly Instrument, . ' ‘

3. Application of Payments, Unless applicable Jaw provides otherwise, 8! payments recolved by Lander under:
paragraphs | und 2 shall be applied: Girst, to any prepayement churges due umder the Newe: aecond, to amounis puvabie under
paragraph 2: third, to imcrest due: fourth, to prinzipal due; and b, to any lato churgus ane under the Note.

4, Chorges; Liens. Borrawor shull pay slf tuxes, wnsesssnonts, charges, fines and ‘mpostions attributable to the:
Praperty which may attain priority over this Security Instrument, and leusehold payments or grovind vents, if any. Borrower:
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, 2osiower shall pay them!
on tline directly to the person owed payment. Borrower shall promptly furnish to Lender all notices £« zmounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish 1o Lender receipts evidencing
the peyments. ‘ : ' : -

lmyl!«t'm'rm:urcr shall promptly dischasge any lien which hus priorlty over this Security [nsteument unlesy Borrowor: {a)
agrees n writing to the payment of the obligation se:ured by, the lion in a manner acceptable 1o Lender: (b) contests in good |
faith the lien by, or defends against enforcement of the lien In, legal proceedings which in the Lender's opinlon operate 1o
prevent the enforcement of the lien; or (c) secures from the holder of the lien sn agreement satisfuctory to Lender subor-
dinating the lien to this Security Instrument, If Lender dotermines that any part of the Property is subject 10 « len which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall
satisfy the lien or take one or more of the actions uet forth above within {0 days of the giving of notice.

5. Hazard or Property Insurance, Borrpwer shall keep the improvetnents naw existing or hereafler erected on -
the Property insured against Joss by fire, hazacds included within the serm *'¢xtended covernge’” and any other hazards,
including floods or Rooding, for which Londer requires Insurance. This insursnce shall be maintained in the amounis and
for ke perinds that Lender requires. The insurance carrier providing the insurance shali be chosen by Borrowsr subject to
Lender's approva) which shall not be unreasonnbly withheld. If Borrower fails to maintain coverage described above, Lender
‘mey, at Lender's option, obtain coverage to protect. Lender's rights in the Property in accordaace with paragraph 7.
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person) without Lender's prior written consent, Lender mmy, ol its option, reguire immediate payment in full of all sums
sccured hy this Sccurity Instrumen. However, this aption shall not be excrcised by Lender if exercise is probibited by federul
lsw a5 of the date of this Securily Instrument.

If Lender exercises this aption, Lender shull give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 duys from the date the notice is delivered ar muiled within which Borrower must pay all sums secured
by this Secority Instrument. I Borrawer fails to pay these sums prior 10 the expiration of this period, Lender muy invake
any remedics permitied by this Security Instrument without further notice or demand on Borrower,

18. Barvower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of 1his Security Instrument discontinued . any time prior to the carlier of' (a) 5 days (or such other period
ns applicable law may zpecify for reinstutement) before sale of the Property pursugnt to any power of sale contained in thix
Security Instrument; or (b) entry of u judgment enforcing this Security Instrumen. Those conditions are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note us if no acceleration had
aceurred; (b) curcs any default of any other covenunis or agreements; (c) pays all expenses incurred in enforcing this Securiry
Instrument, Incluoing, bui not Jimited to, reasonable ottorneys' fees; and (d) takes such action as Lender may reasonably
require 1o nssure it the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation 10 pay
the sums secured 9y <iis Security nstrument shali continue unchunged. Upon reinsiement by Borrower, this Security In-
strument und the obiigatians secured hereby shall remain fully effective ns if no acceleration had occurred. However, this
right to reinstate shali wzcapply in the case of acceleration under parugraph 17,

19, Sale of Note; Chmnwe of Loan Servicer, The Note or a partisl interest in the Note (together with this Security
Instrument) may be sold ane o more times without prior notice to Barrower, A sale may result in a change in the entity
(known us the *Loan Servicer'';at collects monthly payments due under the Note and this Security Instrument. There
alse may be one or more changes of the Lonn Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servieer, Borrower will be given writics notice of the change in accordance with paragraph 14 abave and applicable law.
The notice will stite the nume and address of the new Loan Servicer and the address to which payments should be mude.
The notlce wil) also contain any other informwtion required by applicable law,

20, Hazardous Substances, Borrows: shall not cause or permit the presence, use, disposal, storage, or relpase
of any Hazardous Substunces an or in the Propeny. furrower shall nat do, nat allow anyone else to do, enything affecting
ihe Property that is in violation of any Environmental Law. The preceding two semences shall nat apply to the presence,
use, or storage ors the Property of small quantities of Ha:nrdeus Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of oy investigation, cluim, demand, lawsuit or other action by
any governmental or regelalory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Barrower has actual knowledge, If Bar;uwer learns, or is notified by any governmental or
regulatory authority, that any removal ar other remediation of any Haznidsus Substance affecting the Propasty is necessary,
Borrower shall promptly take ail necessary remedial novions in accordance with Environmental Law.

As used in this paragraph 20, **Hazardous Substunces™ are those sub:tances defined as toxic or hazardous substances
by Environmental Law and the foflowing substances: gasaline, kerosene, other ilrminable or toxic petralewm products, 1oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formsideiyde, and radioactive materials. As
used in this paragraph 20, **Environmenta! Law'* means federal laws and laws of the jurisaiction where the Property is located
that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as foiiaws:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerat’or following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior te acceleraiipu nnder paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actica cequired to cure the
defanlt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by whick wie default must
be cured; and (d) that failure (o cure the default on or before the date specified In the notice may result in scceleration
of the sums secured by this Security Instzument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right fo assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and loreclosore, If the default
is not cured on or before the date specified in the notice, Lender at its eption may require immediate payment in fu!l
of all sums secured by s Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, inciuding, but not limited to, reasonable attorneys’ fees and costs of titie evidence.

22. Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Botrower. Borrower shall pay any recardation costs.

23, Walver of Homestead. Bortower waives all right of homestend exemption in the Property.
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}

9. Inspection, Lender or its agent may make rensonablo entries wpon and inspoction of the Property, Lender shull
give Borrower notice ut the time of or prior (o on inspection specifying reanonable cuuse for the inspectlon, -

18, Condemuation. The proceeds of any sward or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemination, are horeby assigned
and shall be paid 10 Lender,

I the event of a tota) taking of the Propenty, the procesds shall be applied to the sums secured by this Security Instrument,
whether of not then duc, with any cxcess puid to Borrower. In the cvent of & partial tuking of the Property in which the
fair market valus of the Property immediately before the tuking is equal to or greater than the amount of the sums secured
by this Securily Instrument immediately before the taking, unless Borrower and Lender otherwise ugree in writing, the sums
scoured by this Security Instrument shad} be reduced by the smount of the proceeds multiplied by the follawing fraction:
{a) the total umount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propenty
immediately befor: the taking. Any batunce shall be paid 1o Borrower. In the event of u partial aking of the Praperty in
which the fair markes value of the Property immedintoly before the taking is loan:than the amouint of the sima secured {m-
mediately before the tu'zisg, unless Borrower and Lendsr otherwise ngres in writing or unless applicable law othorwise pro-
vides, the procceds shall rZapplicd 10 the sums secured by this Security Inatrument whether or ot the sums are then due,

If the Property is 2bertoned by Burrower, or if, afier notice by Lendor t Borrower that the condemnor offors to
make #n sward or seltle a claiv Jor damages, Borrower faily to respond to Lender within 30 duys nfier the date the notice
is given, Lender is authorized 1o Zotlect and apply the proceeds, at its option, eithor to restoration or repuit of the Property
or o the sums secured by this Security Instrument, whether of not then due. C -

Unless Lender und Rorrower cing wise agte In writing, any upplication of proceeds to principal shall. not extend
or pastpone the die date of the monthly pryments referred to in paragraphe 1 und 2 or change the amount of mch paymonts,

i, Borrower Not Released; Forbiarance By Londer Not u Walver. Extension of the timo for psyment or
medification of amortization of the sums seeuved S5 this Security Tnstrumint granied by Londer to any successor [n inerest
of Borrower shall not opetate 10 release the labitiny o¢ the origingl Borrdwer or Borrower's successors in Interewt. Lender
shall not be reguired to commence proceedings againal any successar in interent or refuse e extond time o puyment or
otherwise modify amortization of the sums secured by ihs Securhty Instrument by reason of any demund mude by the origloa)
Borrower or Burrower's successors In intorest. Any lorbogruncy by Londer in oxercising iny right or remedy shall not be
a walver of ar preciude the exercise nf any right or remeay. _

12, Succensors and Assigns Bound; Jolnt und Severct 1iability: Co-signers,  The covenants and agreements of

this Security Instrument shall bind and henefit the successors and azatgas of Lender und Bosrower, subject lo the provisions
of parugruph 17. Borrower's covenants nnd ugreemonts shall be joint anddsaveral, Any Borrower who co-signs this Seaurity
Instrument but does not exccure the Note: (o) is co-signing this Securlty Traziment only to mongnge, grani and convey thit
Borrowar's intereat in the Property under the terms of this Security lnsteume:ii; (b) bs not porsonnlly obligated to puy the
stims secured by this Security Instrument: and () ugrees that Lendor ind any other Borrower 1y agree to extend, modify,
forbear or make any sccommdutions with regarc to the terms of his Security Tnutiviont or the Nute without that Borrower’s
consent, . ‘
: 13, Loan Charges, 1t the loan secured by this Seenvity Instrument Is subject o winw which seth muximim loan
charges, and that law s finatly interproted so that the faterest or other Joun chargon coflected o (o be collected in connection
with the loun exceed the pormitied limity, then: () uny such loan charge shidl be reduced by e ziount necesmnry to reduce
the eharge 10 the permitted fimiv; wad (b) any sums uiready collected from Rorrawer which exceed ). nerminud Jimits will
be refunded to Borrower, Lender muy choose 1o mike this refund by roduclog the principal owed vnded Fia Note or by muking
& direqt payment to Borrowar. If « refind reduces principel, the reduction will bo treuted ns o prtia) praymymeant without
any propayment charge under the Note, ,

14, Notices, Any notice to Borrower provided for in thin Securlty Inmrumont shall be glvon by delivering it ar
ky mailing it by fiest class mail unless aplicablo law vequires use of another methdl, The notice shalf be directed to the
Praperty Address or any other address Borrowar designatos by nutice to Lendor. Any hotico 1o Londer shull be given by
first cluns mail 1o Lender's address stated hereltn or uny other addross Lender dosignates by notice to Boetower, Any notlee
pravided for tn thiz Seeurity Instrument shall be deemed to have been glven 1o Borrawer oz Lended when glven an provided
i this paragrapi. : :

18, Governing Law; Severabithy, This Security Instrument shafl be guverned by fuderal v amd tho luw of the
jurisdiction In which the Property is lueared. In the svont that any provision or cluuse of this Security tastrument or the Nete
conflicts with applicable law, such conflict shall not affect other provishma of this Security Insrumient of the Note which
can be given effect without the conflicting provision. Ta this end the provisions of this Security Uistrumiont wikl the Noto

are declared to be severuble, ‘
‘ 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
17, 'Fransfer of the Property or w Boneficinl Interest in RBorrower, If all or any pm of the Froperty or gny

~ interest in it is soid or transferred (or If a beneficinl intorest in Borrower is aold or trunsforred and Borrower is nol # natural
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause, Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess puid 1o Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settls & clgim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propernty
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given,

Unless Lenaci and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or pastpone the due aatz of the monthly payments referred to in paragraphs I and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Projery miior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
instrument immediately prior.to e acquisition,

6. Occupancy, Preservrirn, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall ocenyy, estblish, and use the Property as Borrower's principal residence within sixiy days
after the execution of this Security Inst:ument and shall continue to occupy the Property os Borrawer's principal residence
for at jeas! one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or uniess extenvating Circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow ike Tsoperty to deteriorate, or commit waste on the Property. Borrower shall
be in defavlt if any forfeiture action or proceeding,-whather civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise smuierially impair the lien created by this Security Instrument or Lender's
security interest, Borrower may cure such a defanli ano, reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismiased with n ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the fied vreated by this Security Instrument or Lender's security
interest, Borrower shall nlso be in default if Borrower, during the io%n spplication process, gave materially fulse or inaccurate
information or statements to Lender {or failed 10 pravide Lender wish i material information) in connection with the loan
evidenced by the Note, including, but not limited 1o, represemtations copcerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrowe:siall comply with alf the provisions of the lease.
If Borrower acquires fee tithe 1o the Property, the leasehold and the fee title snm! not merge unless Lender agrees to the
merger in writing,

7. Protection of Lender’s Rights in the Property. .If Borrower fails @ perform the covenants and agreements
contained in this Security Instrument, or there is o lega! proceeding that may significanti nifect Lender’s rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do und pay for whalever is necessary to protect the vatue of the Property and Lender’smgins in the Property, Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instramont, appeuring in coun,
paying rensonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borravi secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall Secr interest from
the date of dishursement ut the Note rate und shall be payable, with interest, upon notice from Lender to Borrawer requesting
payment,

8. Mortgsge Insurance, If Lender required monigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall puy the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required hy Lender lapses or ceases 10 be in effect, Borrower shall pay the preminms
required to oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantinlly
equivalent to the cost to Borrower of tie mortgage insurance previously in effect, from an alternate morigage insurer approved
by Lender, I substantinlly equivalent mortgage insurance coverage ia not uvailable, Borrower shall pay 10 Lender each month
2 sum equal to one-twelfih of the yearly morigage insurance premium being paid by Borrower when the insuronce coverage
lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a Joss reserve in lieu of morigage
insurance, Loss reserve payments may no fonger be required, at the option of Lender, if morigage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained, Borrower shall pay the premiums required to maintain morigage insurance in effect, or 1o pravide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,
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