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TOGETHER WITH all the improvements now or hereafter erédted bn thé proﬁeny\ and’ al easemenls, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shali also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to-the Property against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment pnd Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Toxes and Insurance. Subject o applicabie faw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is pald in full, a sum ("Funds") for: (n) yearly
taxes and assessm=nts which may attain priority over this Security Instrument as a lien on the Propesty: (b) yearly leasehold
payments or gro um! rents on the Property, if any: (c) yearly hazard or property insurance premiums; {d) yearly flood
insurance premivme,-if any; (e) ﬂ:arly mortgage insurance premiums, i€ any; and (f) any sums payable by Borrower to
Lender, in accordance viith the PI‘OVISIOI'IS of parngraph 8, in {ieu of the payment of mortgage insurance premiums, These
iterns are called "Escrov” fizms," Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum
amount a lender for a Jearcally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedurcs 224 of 1974 as amended from time to time, 12 U.S.C. § 260) et seq. ("RESPA"), unléss another
law that applies 1o the Funds sery alesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount, Lenczi may estimate the amount of Funds due on the basis of current date and reasonable
estimates of expenditures of future Es.rowv Jrems or otherwise in accordance with applicable law.

The Funds shall be held in an iustiwtion whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an insti*tiun} or in any Federal Home Loan Bank. Lender shall apply the Funds ta pay
ke Escrow ltems. Lender may nol charge Bormwer for hoiding and upplymg the Funds, annually analyzing the escrow
account, or verifying the Escrow liems, unless Iender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender muy vequire Borrower to pay a one-time charge for an independent real
estate tax rt,porlmg service used by Lender in connecriv i with this loan, unless applicable law provides otherwise. Unless an
agreemient is made or applicable law requires interest to be gm:* Lender shalf not be required to pay Borrower any interest or
eamings on the Funds. Borrower and Lender may agree in wriing, however, that intercst shall be paid on the Funds. Lender

shall give to Borrower, withcut charge, an annual accounting of the Funds, showing credits and debits to the Funds and the

purpose for which each debit to the Funds was made. The Fund: arz pledged as additions) secumy for all sums secured by
this Security Instrument.

If the Funds held by Lender exceed the amounts permmed te ke held by appiu.able law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremens of rogiicable law. ‘If the amount of the Funds held by
Lender at apy time is not sufficient to pay the Escrow ltems when due, Lender yiay so notify Borrower in writing, and, in
such case Botrower shall pay to Lender the amount necessary (o make up the ueficiency, Borrower shall make up the
deficiency in no more than twelve rionthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender sualt promptiy refund to Borrower any
~ Funds held by Lender. 1f, under parsgraph 21, Lender shall acquire or sell the Properyy, Londer, prior to the ncquisition or

sule of the Property, shall apply any Funds held by Lender at the time of acquisition or, saiz as a credit aguinst the sums

~ - secured by this Security Instrument,

3. Application of Payments. Unless npphcabie Jaw provides olherwnsc. all paymen's re cwed by Lender under
parngraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; secona, ©© amiounts puyable under
paragraph 2; third, to interest due; fourih, to principal due; and lust, to any lute charges due under the Jvole.

4, Charges, Liens. Borrower shal! pay all taxes, assessmients, charges, fines and impositior's attributable fo the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, i5.uty, Borrower
shall pay these obligntions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly o the person owed payment. Bormrower shall promptly fumish to Lender all notices of amounts to be paid under
this paragraph. If Bomrower makes these payments directly, Borrower shait promp:!y furnish to Leader receipts evidencing
ihe payments.

Borrawer shall promptly discharge any lien which has priority over this Security [nstrament unjess Borrower: () agrees
in writing to the payment of the obligntion secured by the tien in a manner acceplable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the len; or (¢) sesures from the holder of the lien an agreement sausfnctory to Lender subordmatmg the lien.
to this Security Instrument. If Lender determines that any part of the Property is subject to-a lien which may atiin priority
over this Security Instrument, Lender may give Borrower a notice identifying the fien. Burrower shall satisfy the lien or take
one or more of the actions set-forth above within 10 days of the giving of notice.

5. Razard or Property Insurance. Borrower shall keep the improvements now emstmg or hereafter erected on the

9@986335

Property insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including ‘

ﬂwds or flooding, for wh:ch I.cnder reqmrcs insurgnce.  This amurnnce shal] be mzunlamed in lhe amounts and for the
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periads that Lender requires. The insurance carrisr providing the insurance shall be chosen by Borrower subject to Lender's
appeoval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain covernge to protect Lender’s righis in the Property in accordance with. peragraph 7.

All insurance policies and renewals shall be accepfable (o Lender and shall include a standard mortgage clavse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receips
of paid premiums and renewa) notices. In the event of loss, Borrower shall give prompt notice to'the insurance camier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borower atherwise agree in writing, instrance procecds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened, If the
restoration of repair is not economically feasible or-Lender’s security would be lessened, 1he insurance proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seitle o claim, then Lender may colieci the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pity sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given, , ' ‘ _

Unless Lenser and Borrower otherwise agree in writing, any application of praceeds to principal shall not extend or
postpone the due autr of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
undzr paragraph 21" the Property is acquired by Lender, Barrower’s right to any insurance policies and proceeds resulting
from camage 1o the Feopr v prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prioria the acquisition, ‘

6. QOccupancy, Presererlion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occrpy, establish, and use the Property as Borrower's principal residence within sixty days after
the exccution of this Security Inst'zioent and shall continue to occupy the Propeny as Borrower's principal residence for at
least one year ndter the date of ncrupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld; or unless extenuatiiy circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allov e Property 1o deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceoding, whether civil or criminal, is begun that in Lender’s good Faith judgment
could result in forfeiture of the Property or otierwise materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such 4 dufralt and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with s ruling that, in Leider’s good faith determination, prectudes forfeiture of the Borrower's
intersst in the Property or other materia) impairment of the tien created by this Security Instrumenm or Lender’s security
interest.  Borrower shall aiso be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements-to Lender (or failed to providr I.ender with any material information) in connection with
- the loan evidenced by the Note, including, but not limited 1o, ceriesentations concerning Borrower’s occupancy of the
Property as a principal residence, If this Security Instrument is on a laseheld, Borrower shall comply with all the provisions
of the lease. If Horrower acquires fee title to the Property, the leasehold «ad the fee title shail not merge unless Lender agrees
10 the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fai's to perform the covenants and agreements
conteined in this Security Instrument, or there is a legal proceeding that muy-significantly affect Lendess rights in the
Propenty (such &s a proceeding in bankrupicy, probate, for condemnation or forfeitiie o: to enforce laws o regulations), then
. Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propenty.
Lender's actions may include paying any sums secured by o lien which has priority over 1his Security Instrument, appearing
in court, paying reasonable attomeys’ fees and entering on the Propenty to make repairs, Altwough Lender may ke action
under this paragraph 7, Lender does not have to do so. ‘ : _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt o Be.rewer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amaounts sheli Foar interest from the
dute of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Bomower requesting
payment. :

8. Morigage Insurance. If Lender required mortgage insurance a5 a condition of making the loan secured by this
Security Instrument, Borrower sholl pay the premivms required to maintain the morigoge insurance in effect. 1f, for any
renson, the marnigage insurance covernge required by Lender fapses or censes to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantinlly equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantinlly equivalent mortgage insurance coverage is not available, Borrower shali pay to
Lender each month a sum equal Yo one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender wilf accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss rcserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) psovided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiuras required to maintain mortgage insurance in effect, ot to provide a
loss reserve, unti! the requirement for mongage insurance ends in uccordance with any writien agreement between Borrower
and Lender cr applicable law. ‘

9. Inspection. Lender or its ugent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice ut the time of or prior to an inspection specifying rensonable cause for \he inspection.

10. Condemnation. The proceeds of any award or elaim for damages, difect or consequential, in connection with any
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condemnation pr other tuking of any part of the Property, or for conveyence in lieu of condemnation, are hereby assigned and
shall be paid to Lender. - -

In the event of a tola} wking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borower. [n the event of a partial taking of the Propenty in
which the fuir morket value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower und Lender otherwise agree in wriling,
the sums secured by this Security Instrument shall be reduced by the amount of the procesds muliiplied by the following
fraction: (a) the total amount of the sums secured immediately before the wking, divided by (b) the fair market value of the -
Property immediately before the taking, “Any balance shal} be paid to Berrower. In the event of a pantiat wking of the
Property in which the fair market value of the Property immediately before the luking is iess than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in' writing or unless applicable faw
ol:herwise provides, the proceeds shall be applied ta the sums seciired by this Sceurity Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to muke
an wward o settle a clutm for damages, Borrower fails to respond to-Lender within 30 days after the date the notice is given,.
Lender is suthorized W collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by Lais Security Instrument, whether or not then due, =

Unless Lender <ad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date Of ihe monthly payments referred to in paragraphs | and 2 or change the amount of such paymens.

11, Borrower Nur flensed; Forbearance By Lender Not u Walver. Extension of the time for payment or
modification of amortizatior i the sums secured by this Security Instrument granied by Lender to any successor in interest
of Borrower shall not operaw. 14 ielease the lisbility of the original Borrower or Borrower's successors in interest, Lender
shall not be required 1o commerce proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of % sums secured by this Security Instrument by reason of any demand mude by the original
Borrower or Bomrower's successors in ‘ntesest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or picclude the exercise of any right or remedy.

12. Suecessory aiid Assigns Bound; Jont ind Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the curcessors and assigns of Lender-and Borrower, subject to the provisions of
puragraph 17. Rorrower's covenants and agreemenis-shall- be joint and several. Any Borrower who co-signs this Security
Instrement hut does not exceute the Note: (n) is co-cinuig this Security Instrument only 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Securily Instrument; (b) is not personally obligated to pay the sums
secured by ihis Security Instruent; and (¢} agrees that Lencer and any other Bosrower may agree to extend, modify, forbear
or make any accommodations with regard to ihe terms of thic-Security Instrument or the Note without that Borrower’s
consent,

13. Loan Charges, 1f the Joan secured by this Security lisnyrent is subject to a law which sets maximum loan
ciiarges, and that law is finally interpreted so that the interest or other loun <harges collected or to be callected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount niecessary to reduce
the charge to-the permitted limit; and (b} any sums already collected fronvorroser which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make thisrefund by reducing the principal owed under the Note or by making a
direer payment to Borrower, If a refund reduces principal, the reduction will be weut=d as a partia) prepayment without any
prepayment charge under the Note, : :

14. Notices. Any notice to Borrower provided for in this Security Instrument shii be given by delivering it or by
mailing it by first class mail unless applicable taw requires use of another method, The notie shall be directed to the Property
Address or any other address Borrower designates by notice to Lender.. Any notice to Lender shalt be given by first class
mail to Lender's address stated herein or any other address Lender designates by notice to Borrowe.. Any notice provided for
in this Security Instrument shall be deemed to hiave been given io Burrower or Lender when giveras provided in this
paragraph. ' o _ ,

15. Governing Law; Severability. This Security Instrument shail be governed by federal law o the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security histrumén? or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the MNote which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared o be severable. : _

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any. interest in
it is-5uid or transferred (cr ¥ a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, al its option, require inunediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument, - _ -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sceurity Instrument, [f Borrower fails to pay these sums.prior to the expiration. of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demund on Borrower, :

I8, Borrower’s Right to Reinstate. If Borrower meets centain conditions, Borrower shali have the right to have
enfarcement of this Security Jnstrument discontinued at any time prior 1o the earlier of: (a) 5 days (er such other period as
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applicable law may specify for reinstatement) before sale of the Property pussuant to any power of sale conlained in this

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condilions are that Borrower: (8)

pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) curcs any default of any other coenants or ageeements; (c) pays alt expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable atrorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the Jien of this Security Instrument, Lender's rights in the Propetty and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occumred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a purtial interest in the Note (fogether with this Security
Instrument) may be sold one or more times withow prior notice 1o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer"} that collects monthly payments due under the Note and this Security Instrument. Thiere also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower wiil be given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address 1o which payments should be made. The notice will
also contain any riber information required by applicable law.

20, Hnzaraous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substarées.on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in viclerion of any Eavirenmental Law. The preceding two sentences shall not apply 10 the presence, use, or
storage on the Property of mall quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maitwrance of the Property. _ ;

Borrower shall promptiy givs Lender written notice of any investigation, cluim, demand, Jawsuit or other action by any
governmental or regulatory ageacy er private party involving the Property and any Hazardous Substance or Environmental
Low of which Borrower has aviwal knowledge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other 12metiution of any Hazardous Substance affecting the Property is necessury, Borrower
shall promptly 1ake ail necessary remedici actions in uccordance with Environmental Law.

As used in this peragroph 20, "Hazardcus Sabstances” are those substances defined as toxic or hazardous substances by
Environmental Law ond the following substaiiccs:, gasoling, kerosene, other flammable or toxic petroletm products, toxic
pesticides and herbicides, volatile solvents, mawciiuis, containing asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Envitonmental Law" mezis tederal Jaws and laws of the jurisdiction where the Property is located
thal relate 10 heakh, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Len der turther covenant and agree as follows;

21, Acceleration; Remedies. Lender shalt give noiice io Borvewer prior to acceleration following Borrower’s
brezch of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 1Y
unless applicabie Jaw provides otherwise), The notice shall spa<ify:. (n) the default; (b) the action required to cure the
default; (c) a date, not less than 36 days from the date the notice 's jiven to Borrower, by which the default must be
cured: and (d) that failure to cure the default on or before the date'spacified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial prosceding and sale of the Property, The notice
shal! further inform Borrower of the right to reinstateé after acceleration pi? the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrowe: G ncceleration and foreclosure, If the
default is not cured on or before the date speclfied in the notice, Lender at its apdon may require lmmediate payment
tn full of all sums secired by this Sccurity Instrument withowd further deman< end may foreclose this Security
Instrument by judiciol proceeding. Lender shall be entitled to coliect a)l expenses incurved in pursuing the remedies
provided in this paragraph 21, including, but aot limited to, reasonable uttorneys’ fees axd costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shill releasc this Security
Instrument without churge to Borrower. Borrower shall pay any recordation costs.- _ :

23, Waiver of Homestead. Bocrower waives all right of homestead exemption in the Property.
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ndcrs are executed by Borrower and recorded together with

such rider shall be incorporated into and shall amend and
Secumy Instrument.

24, Riders to this Securlly Instrument, If one of more

this. Scct‘xmylnsu'ument the covenants and agreements of each
supplement the covenants und agreements of this Secunity Instrumcm as if the riderfs) were a part of this

[Check applicable box(ess) , ,
D Adjustable Rate Rider D_Co.ndom.in'ium Rider ‘ D 1-4 Family Rider
D Graduated I’nyment Rider D_Pllanned Umt Dev_élopment Rider D Biyveckly Payment Rider
GB&“WI\ R\der o o .' D l.!itell:.npmvemm Rider | Dsecond Hmﬁe Rider
D Other(s) Ispeﬂfﬂ | S . o

BY SIGNiNf' ‘RELDW Barrower aecepis and agrees to the terms and covcnams conlamed in this Security nstrument’

and in any ridenis) ﬁn‘"‘utcd by Borrower and rs:orded with it:

Witnesses: . -
/o : MH/ %z, . (el
MICHAEL W MC CANNA -Borrower
Socj Sccumy Number . 226~ €T YT/
~ i M{bﬁéf‘ (Seal)
PATRICIA A BUCKL -Bopowes
Social Security Number
;STA'I‘E OF ILLINOIS ~~—0‘DK County s5:

.dohcmbycemf)ilhat 7, cmﬂ, G, W Chna 4 s A 5&/@, b ark

. personally known e me 1o bc the same persun(s) whoss namc(s)

subscnbed to the fomgmng mslrument, appemd bn:fore me @ this day in person, and acw \wledgcd that f/}/ / _Signed
and‘ delivered the said mstmmcnt_ as 7‘4{, o free and voluntary act, for e uses and purposes therein set ‘
om0 | S N
| — idhacad this- - ¥ // /é day of '4{/‘34/1/ { ?q N

YOFFICIAL SEAL" ‘i

expires: HAL A, LIPSHUTZ
Netary Pubiic, State of Hinols

* Se.

ok
’

ﬁ//g Vo4 ﬂa{fﬂl’»\jﬂ £0 o » & Notary Pubhc ist and for said county and staie, -

R AN

%c L-q.g,,m E!puﬂs Apnl 28 1““

This instrument was prepared by -

Name)

{Address)

Natary Public.

- 9L366526

Form M6 998 (pageSofSpogis) |
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

— THIS BALLOON RIDER is made this 11TH day of AUGUST , 1992
and is incorporated into and shall bé deemed to amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt

(the *'Security Instrument™} of the same date given by the undersigned (the *'Borrowsr"’) to secure the Borrower s Note

) FIRST FEDERAL OF ELGIN. F.S.A.
. {the "Lender") of the same date and covering the property descnbed in the Security Instnxment and located at:

39219 NORTH HAMILTON' CHICAGO, ILLINOIS 60618 '
[Property Address)
The interest rane stated on the Note is called the *‘Note le ** The date of the Note is called the **Note Date.”* I understand
the Lender may tran=f=r the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument zird this Rider by transfer and who is entitled 10 receive payments under the Note is called the **Note Holder.**

ADDITIONAL COVENANTS. In addition to tl!e covenants and agreements in the Security Instrument, Borrower and Lcnder
further covemrt and agree as follows (despite anything to the contrary contained in the Security Instrument or the Nate):

1. CONPI110:1v2.L RIGHT TO REFINANCE
At the mutu ity Jate of the Note and Security Instrument (the “Mamrity Datn") 1 will be sble to obtain a new loan (*'New
Lows"") with a mew YAnturity Date of SEPTEMBER 1 , and with an interest rate equal 10 the
“New Note Rate™ ¢ cer nined in accordanco with Section 3 below if all tha condlﬁom provided in Sections 2 and 5 below
are met (the “*Comxiitiver. Fefinancing Option'*). If those conditions arc not met, I understand that the Note Holder is under
- no obligation to refinancs ur'medify the Note, or to extend the Maturity Date, and that I will have to repay the Note from
myownresaumorﬁndal'aierwﬂﬁngml@ndmethemoneybtepayﬂieNm. ‘

2. CONDITIONS TO OPTiUN ‘

If 1 want to exercise the Cond’do’a) Refinancing Option atnmumy.eermmeondmonsmuatbemetasofthemmnty
Date. These conditions are: (1) 1 must .ail be the owner and occepant of the property subject to the Security Instrument (the
**Property™*); (2) I must be current ir my Zaoonthly payments and cannot have been more than 30 days lato on any of the 12

. scheduled monthly payments immediately vreceding the Maturity Date; (3) no lien against the Property (except for taxes and
spccialasmsmenmnmyuduemdpayahlc)d’mthanthatofmcSecuritylnsuumentmayemst, (4) the New Note Rate cannot
- be more than $ percentage poiats 2bove the NS Tate; and (5) 1 must make a written request to the Note Holder as provided
in Section 5 below. |

3. CALCULATING THE NEW NOTE RATE
TheNewNoteRatewﬂlbeaﬂxadumof:mm@qmlmlhel’dcralh!aﬁona!MortgageAssociaﬁonsmqmrednctymld
for 30-year fixed rate mortgages subject to a 60-day mamiatury delivery commitment, plus one-hailf of one percentage point
(0.5%), rounded to the nearest onc-eighth of one pescentage virt (0.125%) (the *“New Note Rate'"). ‘ﬂtereqmrednetyield
shall be the applicable net yitedd in-effect on the date and dms Of Zay that the Note Holder receives notice of my election to
ummwmmunmwmﬂmssm:umm,mnwnmwmnmmme

New Note Rate by using comparable information.

4. CALCULATING THE NEW FAYMENT AMOUNT .
I‘rovxdedthoﬁewNommmumkuhﬂedmsmaabwemmmmtmsmmgemahuvetheNoteRatc
and all other conditions required in Section 2 above are satisfied, the Note Hcldzc will determine the amount of the monthly
payment that will be sufficient to repay in full (a) the unpaid principal, plus (b)axmed but unpaid interest, plus (c)altolher
sums I will owe under thoNoteand Security Instrument on the Maturity Date (assuruling 1, monthly payments then are current,
as required under Section 2 above), over the term of the New Note at the New Note *2ie in equal monthly payments. The
resulf of this caiculation will be the amount of my new principel and interest payment every mor:h until the New Note Is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

"The Note Holder will notify me at Jeast 60 calendar days in advance of the Maturity Dats (nd # dvise me of the principal,
accrued but unpaid interest, and all other sums I am expected to owe on the Mantrity Date. The 110’ Folder also will advise
me that I mey exercise the Conditional Refinancing Option if the conditions in Section 2 above ar. ruet. The Note Holder
will provide my payment record information, together with the name, title and address of the perso. icpresenting the Note
Holder that I must notify in order to exercise the Conditional Refinancing Option. If I meet the conditic=s i Section 2 above
1 may exercise the Conditions! Refinancing Option by notifying the Note Holder no later than 45 calendiv Gays prior to the
Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Associa-
tion's applicable published required net yield in effect on the date and time of day notification is received by the Nots Holder
and as cakulaied in Section 3 above. I will then have 30 calendar days to provide the Note Holder with acceptable proof of
my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me of the
new inierest rate (the New Note Rate), now monthly payment amount and & dats, time and place at which I must appear to
sign any documents requited to complete the required refinancing. I understand the Note Ho[derw:ﬂchnrgemeampmcessmg
fee and the costs associated with updating the title insurance policy, if any.

By SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contained in this Balloon Rider.

e B M

MICHAEL W MC CANNA

Sign Originai Oniy]
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