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ASSIGNMENT OF RENTS | s

THIS ASSIGNMEN‘I‘ OF H ENTS ls DATED AUGUST 11. 1992, bctwun Ktnnath w Rusln, Dlvorcod lnd not slnce'_-}_-_
Remarried, whose address 15 12 Crawling Stone Road, Barrington Hils, il 60010 {referred to. below. .as’ -
"Grantor”); and: Suburben Nati >4l Bank of Pnlmm, whou nddrm Ia 50 North Broekway Street, Palaﬂno, lL '-j-\
80067' (reforred to below L 'Londrr\ IR

ASS!GN?&EHI‘ For vahublo comldom’.-.., Granlor uslgns lﬂd eomfm b Lendlr ail ot Gnnhr'u dghl, tmo,
and lnim ln md ln m- nm lrom lha lollowlng ducrlbod Ptoporly locmd In Cook County, Stm o! llllno!a

[y

SnkhachodSchoduh”A”' D g e S
The Rocl Propoﬂy or lts addms is mnmnly kmv.. « 1217 Roth cl., Whocllng, IL 60090 Tha Real propenym
Identification number 16 03-04-204-0731000. . - .
OEFINITIONS, mmmwummmmmmvaommwmmn Tenmnalothemlaedennodmwahalgmm .

snﬂlhlvnnnnwmmibundluwchmmheummmmddt‘m Mmfumtodouumumsemmnnmmslnlawﬁu
mnwatmumsmolm
Assignment. . “The. word Aubmml' munl thie 4 oI Rona batwoan Grantor and Lender, and includes w!thout Jiviiation
mmmtmmmrmﬂnghh orke.
mgm 'mewofda *Evant of Delaui’ mean and inckide any of the Evens of Jelaui sat forth below !mheaecﬁonﬁﬂed "Evemaot
Grastior, Tho word "Granioe® means Kenneth W. Rugin, | . AR & _ 925395736 ..
Indeblednass. The word "ndeblediess” rmumallprinc{pal md Interest pw ndorthe N/,uard my amounts mcpendedoradvamedw
Landerto discharge abligations o Grantor or @ Incurred by Lends % obigations of G adtor under thia Asskgnmant, together with
intaceet on such amounts s pravided in thia o, (Inttiat ") In'addltion %o ¥ Note, the word "indsbtedness” inchides
alt obligations, dabts and Nabilies, plus intereat tharean, of Geamor of omwrmmolm ‘whether #isiiJ now or later, whothe# relited or
unrelated to 1he purposa of the Nole, whelher voluntary of otherwive, wheiher dua of ol due, absckite or conitndent, llqu:dmadorUnnqummd
and whether Grantor may ba dabla individusily or joinity with others, whether obigated as guarantor or otherate., and whether recovery upon
mhlmmmmummMmmwlemhmmmMmdmmarmhlrmahdnmmavboorhuouner
may become otherwisa unenforcoalie. < - : (& ‘
I.ondu meortszmSummmﬁonﬂMome Iuwcceaaommdmigns

\J\ Nota. The word "Now" mmnnpmmmwprm1mndmd August 11, 1992, In the original princlpal amount of
$62,115.00 from Gramor to Landar, togethec with ail ranewsis oi, axensions ol, madiicatioris of, refinancinga of, consolidations of, and
aubstiiutions for tha pibrmissory noto or egreemer. Thalnumtrﬂonmam&wmmmbmduponmmdm The index

, ‘ &' 9.000% per snnum.- The imerest Tale o be appied 10:the unpaid principal’ balsnce of thia Assighment shall be al'a iste of 2000

parosniage poini(e) over the indax, lmtlingmmmmmola.ooo%pummm NOHCE Undotnoclrwmunoaa shnl lenleromman
A< mwmummmmmmmmwwm G

Property. Tha waed "Propany” mesne the real propery, m&mmmmmnwmn.dmﬂboduhovamtm Asuigmmnt'aewon.
Real Propasty. - The words "Real Propenty* mean.the propenty, Insreste. and fights. describad above In the "Property Definition” section. ...

Q Relsted Documents, - The words “Rolated Documents” maan snd Inchide without Bmitation & promissory- notes, credit mts, foan
ngreements, gQuITantion, security. agroaments, morgages, deads. of irust, and el other instruments, agreaments and. documents, whether now or
" horaghter existing, exacuted in connection with the Indatriadnass,

- Ronts, - The worc “Rents” meane il rents, revanues, ncome, ksaves, and: prolits from:the Property, whether duo now or later, Including without
mummummonwummmmmmmmm
msmmmnsmmmam: {1) PAYMENT OF THE (INDESTEDHESS AND MPERFDHMMGEOFAHVMDALLMTIOHS
gﬁawmmgg'ﬁm IS ASSIGNMENT, AND THE RELATED DOCUMENTS. msassmamssmmmm

A mhmm Exupmmm‘ wvided in s Agsigrvnant, G’ shll ey & Landhs ol smourss yacred, by, N
e e m gmiced o o A, o st e of s o e |
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emmmm Amofhmmommfupembmymmcumolﬁnlndobhdrwmmhdum
diee or bacomes Inoompetent.

Innacurity. Lencler ressonably deema Heelf Incecure.

RIGHTS AND HEMEDIES ON DEFAULT. Upon the occcurmenca of sny Event of Dofault and &t any tme thereatier, Londer may axercise any one of
molmlolomgdghuwmlnuddbnmmunmdghnmmmdupmﬂdodbylw

Acoslarate indebtaciness. Lender shall have the right at its option without notice to Granar to declare the entire Indebladnass immediately due
and payable, incliding aty prepayment penally which Grantor would be required to pay.

Coliect Remts. Lender shall have the right, without nolice 1o Grarior, 1o 1ake possession of the Propeity and coliect the Rents, Indudlngamounm
past due and unpaid, sd apply tha net proceeds, over and shove Lender's costs, ageinet the Indebtadness, In furtherance of thia right, Lander

mey recuire any tanant of other user of the Propeny 10 make payments of rent or use fees directly o Lender. If the Rents are cobiected by Lender,
then Granisr imevocadly designales Lender as Grantor's ahomey-in-fact 40 endorse instruments received in payment theroof in the name ot
Grantor and %o negotiate the same arxl.collect the proceeds. Payments by tenants or other ugers to Lender [n reeponse to Lencders domand shall
satisty tha obigationa jor whioh the payments are made, whether or nol any proper grounds for the demand existed.  Lender may exercise its

fights under thie subparagraph sither In parsan, by agent, or through & receive,

Morigages i Prawesion. Londa‘ahdhavohngmnbomanmmminmmdonorwhmamedwappoimodw!&o
pomno!ue”mpmotﬁuﬁopmwlmnhpowbpmhaandptmhﬁopumboparmmmmpm foracioatirs or
aal, and Y0 collect ' Rents from the Proparty and apply the praomeds, over and Above the cost of the recelvership, against the indebladnoees,
mmminwmmnwmmmmmbondupmbym Londet's right 10 the appointment of a receiver shall exint
whether or not the appe.i value of the Property sxcoeds the indebladness by & substantial amount. Employment by Lendar shall not discquaify
A person em seming e, & raosver,

Othes Remedies. Londer shad puvn ol other rights and remedies provided in thia Assignment or the Nole or by Jaw.

Walver; Elaction of Remadies. .wmarbyanypﬂwoiabrwhofnpmvuonolmwmmstﬂnotwmﬁm a walver of or prejudice
the purty's rights otherwise tn den=..a srict complance with that provision or any other provision, Election by Lender 1o pursus ahy remedy shall
ho! exciude pursult ol any other remed;, 91d an slection to make expandiures of takte acion fo perdomm an obiigation of Grentor undar: this
Ansignment after ialiure of Grantar to pertuin skl not affect Leivder's right io deciars a default and exercise is remadies under this Assignment,

Attlormeyy’ Fees; Expenses. [ Lentler ingtitul s any sult or action fo enfcrce any of the terms of this Assignment, Lender shall bo entited o
racover atiomneys’ faee at trial and on any appea.. Whather of not any count action i9 involved, st reasonable expanses incumed by Lender that in
Lendar's opinion are necossary at any time for the i otetion of its interest or the enforcement of its rights shall bacoma a pant of the Indebisdness
puayebia on demand and shall boar interest from the r.alo of expanditure unt? repaid at the Nole rate, Expenses coversd by this paragraph
include, without imitation, however sublect 1o sy Bmits uic« applicabie law, Lander's attornays' fees and legal expanses whether or not there (3
a lawsult, Inchding attorneys' fees for- banhuphcyprooeadma(lmldmmmmmdifvorvmmemmorJn}umﬂon). appaals and
any anticipated post-judgment collaction services, the cost of o¢ archig records, obiaining title repons (Including foreclosure reports), survayors'
reports, and sppraisal fees, and 1o insurance, 1o the axtant panvite. by appiicabla law, Gramor also will pay sny court costs, [n addition to i
other stifms provided by law, - ca

MISCELLANEOUS PROVISIONS. The followinyg miscekaneous provisiana arc. » 77 of this Assignment 82555736

Amendinents, Thie Assignment, together with any Relatoed Documents, canse.ws the entire understanding and agreemeant of tha parties as to
the maftora set forth In this Assignment. No alteration of or amendment i thie s/ oomment shall ba sifective uniees given in writing and signed by
the party of perlies eought to be charged or bolind by the alteralion or amendmest,

8 Law. This Asaignmeni has besn deliversd to Lender and sccepted by | ande: in the State of Hilnols. This Assignment shail ba
governad by and construed In acoordance with ihe laws of the State of Hiinols,

No Modification, mmahdmtmwlmw@mmwﬂhthihddﬂofwmnglgw,dv,dofm or other sacurlty agresment which
has priorty over this Assignmert by which thal sgreament ks modified, amended, extongad, 7+ juawed without the prior written consent ol
LL::g:rr Grarier shall noithar request not accept any fulure advancee undar any such 8acurlty ugreanant without the prior writien consent of

Sevarablilty, If a court of competent juriadiction finds any provision of this Assignmisnt 1o be invakid (ir un xforcoabile as 1o any person o

circumsiance, such finding shall not render that provision invalkd or unsnicrceable as 1o any other persons o wr.rances, | feasibla, any such

aflending provision shakt be deamad to ba modified 10 be within the limits of enforceabliity or validity; however, i tha riending provision cannol bs
- - 80 modiiet, RMMMMﬂoMpmhlomotﬂhmmmmwuummpmahdremdnvﬂdarmmm

_Summmdhalga. Sub}omwnnmﬂomswodlnﬂhMMnnkmm@umﬂnw this Aiaiment shall bo bindifg

" Lipoh and inufe to the benafit of the parties, tholr succassare and essigns. I ownénship 1'thé Property becomes vested:in & porson other than
. Granteq, Lender, withou! notica 1o Granior, may.desl with Grantor's successors with relarance (o thia Assignment and the Indebtadness by way of
’ wmmormmmmmuang&mmmmmomhmmm«hmunwummm

- Tiena; la of the Essenos. . Thnhowummlnmmmamomﬁﬁmigmm o

< - Walver of Homostead Exsmption, GmmothlmbyWMWMaldghuandbenenmofmehommdmﬁonlmonmsmnt
-'Imohnlulmmbyﬂmmm i

“Walvers wnd Coneenta.’ Landurehanmmdeummnmwmw umlmmmmtorummnummmm)um
8uch waiver ls In wiling and signed by Lander. No delay or amission on §e BT at LeridRi 1n axercisirigaly right shall operale as a walver of
* " such'right or.any other Tight. Awmarbyanypmyolunmvishno!tma nement shiek no toomﬂmzanw\wotorpremmmepmysngm
otherwise 1o demand strict compKanca with that provision:or any oiher pro mNopﬂorwdwbyLnnder nar any courss of dealing betwean
Lendar and Geaptor, wdnommnwmofwoiundu'erlgluborwmetﬂmrnobmomubmmloramadom Whenever
conaent by. Lender is ioquicad In this Assignment, the granting of such oonalhtby Lender in lnwrmaneqohaﬂ not constitute continuing consent 10

subseguent instances whara such mmmnw NV
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~cowan UNOFFICTAL

it No, 14-"A" s del ineated on Sutvey of tha following descr ibed PArcel of Real Eotate
(herainatear roferved to & Mccal): tote 12 to 21 both incluwive in Codar Aun
&zbdivialgn. belng a susdivinion of the North Baat 3/4 of Section &, Townuhip 42 Horth,
Range 11," Sast of the Thirg Principal Mecidian, &Cording to the Piat theneof recorded
xtbar 7, 1971 ag Docunent Marber 2166089 in the Office of the Recowder of Deeds of
Dok Qantty, I1linols, Which swvey (s attachad ag Bhibit "O" to Declamtion of
ordaminium Omership made by Tekton Corpavation, a Qorporation of Delaware, as Docunant
;«rngnher 23130901 togther with an undivided percentage Incerest in gaid farce) {wxcepting

. v C
LSO | o | | S
]

AR, 24 | | o N o |
Wmsmmruant;tp and for the benef it of Pazcel 1 au get forth in the Declaration
' Nusbes

of Easwrants dmtqd Ixverber -2, 1972 and & rdad Novamber 3, 1077 ey ¢
42109231, w11 1n Cuk, 2mnky, MNiinglg, . < 8 Documn







