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tate of Hlinois T MORT o
G MORTGAGF 131-6316933—703

THIS MORTCAGE[ becu.nv w strumem") is mude on JULY 22, 1992 o The Mortgngor is

Suite w0z S8 (o095

415 N. {aSalle/t
Chicago, . B8MIC

EDHARD J. BARKETT AND omzssz A. BARRETT, AS JOINT Wﬁ RECORD: = ‘ T

. 830,50
ST O NI 5. Mi@.—?’%gﬁm )
"B 'I’I -§ st 't D S RN - e

orfower"), ns: Et.l.ll‘lty ‘lsrumul is gwen to ). ‘ _ e cm; WT? R€€DRDER T

Equity Titis

" MOURTATN. smms mRTGAGI cwm:ns, m: _‘

which is org-mued and existing under the taws of - "TATE OF UT.AH T ,and whose
address is &400 SOUHI SANDY, UTAH 8409" gy
: ' - {Lender"). Borrower owes Lendcr lhe prmc:pal sum ot‘
'FORTY THOUSAND 'ﬂiREE HUNDRED '.[WFNIY SIX AV NO/100THS

| Dullars (US, $ 40 326,000 - 'y
This debt i3 ewdcnced bv Borrowers note dated the snmc date as thiy Securiry lnsmlment ("Note }, which plovzdes for
monthly payments, with the full debt, if not paid earhcr ‘due and payable on 2’ 2022
This Security Instrument secures to Lender: (a) the repaymient of the debt evidensced () m!.. with interest, and alt renewuls.
extensions and- modifications; (b} the payment of all other sums, with interest, advanced under pariigraph 6 to protect thé
sccurity of this Security Instrument; and {c} the: perfommnce of Borrower’s cuvenanla ang ag ceiaents under this Sccumy
Instryment und the Note, For this. purpose, Borrower does hercby mnngagc. grant nnd convey. to-Lender the following,
described prop(,rly located in . : © COOK Conmy, llhums

wzssszs

LOT 113 AND ‘I'I{E EASTERLY 12 FEEI‘ OF LOT 114 IN ROBERT.SON S ADDITION T0
IVANHOE, BEING'A SUBDIVISION OF PART OF THE NORTH WEST 1/4 OF SECTION 9,
TORNSHTP. 36 NORTH, -RANGE 14, ‘EAST OF THE THIRD. PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, ACGQRDING TO THE PLAT OF SATD ADDITION RECORDED FEBRUARY
15, 1926 AS DOCUMENI‘ NO. 9179682 IN BOOK 225 OF PLATS PAGES 18 AND 19, IN
.CGOK COUNTY, JILLINOIS, . .

TAX NUMBER: 29-09—107*061 o

which hos the addnss of 3140 NORTH IHVERSIDE DRIVI!. - "~ DOLTON ‘I:SIiéct; Ciry), -

| Blinois - 60&19 S _f. I?ipcudci (Pmperty Addrcss") N
. o CenTe pion 1 . ‘ mnxmmmngm,-;to;n .
'q*'ﬂlltl Iewan L _:' S -'ﬁ kuonmeemm m:mﬁsam 100021, 3201 B

N -
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o Ser..uruy Instrument shall bind ‘and-benefit: the successors ind- asmgm of Lender and Borrower, subject to the provisions of

" paragraph 9.b. Borrower's covenas and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does. not oxecute the Note: (s} is co-signing this Security Instriment only to mortgage, grant and convey that
Borrower’s interest in the Praperty under the.terms of this.Security lmtrument. (b) is not mmomliy obligated to pay the sums
secured by this Security Instrement; wnd{c) sgrécs that Lenderand any other Borrower may ugree to extend, modify, forbear or
make any uccommndauom with regard to the terms of this Security lnstrumem or the Note withou! that Borrower's consent,

13, Notices Any notice to Borrower ptowdcd for in thls Secunty Instmmcm shifl be | g:ven by delivering it or by mailing
it by first class mail unless &pphcab!e law requires use of nnothcr method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any nctice to Lender shail be given by first class mnil to
Lender's address stited herein or any address Lender des:gnates by notice to Borrower. Any notice provided for in this Security
lnslrumcm shall be deemed to h:wc been gwen 1o Bdrmwcr or Lender when given as provided in this pamgraph

14. Governing Laa, Seven!hility. This Sccunty lmtmmenl shall be govem.d by federal law and the law of the.
jurisdiction in which th¢ Property is located. In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable i»w, such conflict shall noi affect other provisions of this Security Instrument or the Note which can be

given cffect without the conficting prowlsmn To this end the provisions of this Security Instrument and the Nole are declared ‘

- 1o be severuble.

15, Borrower's Copy. Borrowcr sh—*l be gwc.n one confonm:d copy of this Secumy lnsu'umem

2. Successors and- Assigus llmmd Jmnt nnd Several Llablllty, Co-SIgners The covenants nnd ngreements of this:

5&

16, Assignment of Rents. Borrow:r un,mdntmnally assigns and transfers to Lender all the rents and revenues of the =

Property. Bofrower authorizes Leader or Lencsr’s agents to collect the rents and revenues and hereby directs each tenant of the -

.Propenty 10°pay the rents to Lcndcr or Lender's ayen.s. Howe'ver. priot to Lender's- notice.to Borrower of Borrower’s breach of

“any covenant or agreement in the Securlty Instrumen:. “eirower shall coliect and receive all rents and révenues of the Property
is trustee for the benefit of Leénder and: Borrower. Tm, as-nnmem of tents cnnsmutes an absolulc assignment and- not an
assignment for addmunal security enly. - : ,

If Lender gwes nohce of breach to Barrower; (z) all. rents reccivid by Borrower shall be held by Borrower as trustee for

benefit of Lender only, to be applied to the sums secured by the Security Instrurent; (bj Lender shall be entitled to collect and . -

receive all of the rents of the Property; and (c) cach lcnnm_ot the. Pmmr' ¥ shail pay. all rents ‘due and unpaid to Lender or

Lendér's agent on Lender's wntlen demand to the tenant;

Borrower hus not executed any prior ahs:gnment of the rents and has not and wi ! not perform any act that wouid_prdvcnt
Lender from cxerc:smg its nghts under this paragraph 16, '

. Lender shall not be required to enter upon, luke control of or maintain the Propeny bcfw: or after giving notice of breach
to Bormwer Howcver, Lender ora pfdxclally appainted teceiver may do-so at any time there is-a “vreach. Any application of

rents shall not cure or watve anydefault or invalidate- any other right or remedy of l.znder Tk is natignment of rents of the -

Property shall terminate when the debi secured by the Secunty Instrument is pald in full,

NON-UNIFORM COVENA‘\ETS Borrower and Lender furtber covenant and agmee as follows:

17. Forcclosure Pmcedure. ll‘ Ltnder requlres lmmedlnle payment ln full under paragraph 9, Lender may foreclose :
this Security Instrument by judiclal proceeding, Lender shall he eniitled to collect all expenses ineurred In pursning the =
remedies provided in thls paragraph 17, im:ludlng, but not Himited to, reasomb!e attorneys’ fees and costs of tltle :

evidence.

18. Release Upon paymcm ofall sums secured ‘by lh:s Secunty lnslrumem Lender sha!l relense thls Sccumy lnstrument:

wst'mm charge to Borrower. Borruwcr shall pay any r¢ t:ordanon costs.

19. Walver of Homestud. Bormwcr wawcs all ngllt c)f homeslead excmpuun in the Fmpcrty
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 referred to in pnragreph ‘or chunge the amount of such payments. Any excess proceeds over & amm.m reqmmd m pay ailn I
‘outstanding mdebledness under the Notc and this Security. lnstmmem ahal! be paxd fo the cntlty legally enutled there!n '

8 Fees, bender ray ce!lcct fees and charges authorized by the Swelnry
9, Groundq for Aoceleralion of Debt,

(a). Default. Lender mny. except as hnmed by regulauunb issued by the Secre!ary in lhe case: uf payment defauhb. ‘

* require immediate payment in full of all sums secured by.this Security Instrument if: - ‘
{iy Borrower defaults by failing to pay in full any monthly paymem reqmred by thls Seeumy Inslmmem pnor to or
on the duc date of the next monthly payment, .or
(ii) Berrower defaults by fmhng for a penod of lh:rty &nys. to perform any mher obhgahons comamed in this
Security ]nstmmcnt : ‘ 1 ‘ , .

{b) Sale V/itiout Credit Approvnl. Lender shall, if penmrted by ap])iicable law and wnh the pnor appmvai of the B

Secretary, reguire immediate payment in full of all' sums secured by this Security lnstmment ifi o
(i) All or van of the Property, or a beneficial interest in a trust owning all or pant of the Propeny* is aold or
. otherwise trarsferred (other than by devise or descent) by the Borrower and -
(iiy The: Property i3 not occupied by the purchaser or grantee as his or hes pnncipai res:dem:e. or lhe
. purchaser or grantee do's so occupy the Property but his- nr her cred;( ‘has not been approved i in aoemdmce w;th I.he .
-requm.mems of the Secrzay. : :

{¢) No Waiver, If circumstances orcur that would permit Lender tofequire xmmed:ate payment in full bul Lcnder does :
not require such payments, Lender dor's nol waive its nghts with respect tn subsequent evems : .

((:) Regululiam of HUD Secretary. In piary sircuinistances regulanons issued by the .mcnemry w:ll i:tmt Lender's -
rights in the case of paymeni. defaults (o requrs immediate payment i full and foreclose if not:paid. Tlm Secunty. o
lnstmmcm does not aulhorlze nccclnramn or foreclorure vf rof permmed by mgulnuons of the Secrd&r}' ‘ v

(e) Mortgage Not Insured. Borrower agrees thnl should this Secumy lmtmmem and the Notc seeured thercby notbe .
eligible for insurance. under the National Housing Act within 62 days from the-date hereof, Lender may, i its. opticn ' :
and nozwnhstandmg anyﬁung in paragraph.9, require immediats avment in full-of all sums secured by this. Security
Instrument. A writien statetent of any authorized agent of the Seiriry dated subsequeut 10. 60. diys from the date
hereof; declining to insure this Security Instrument and the Nete securey thureby, shall be deemed conclusive proof of

such ineligibility. Notwithstanding the foregoing, this option may not PSS -r.::used by Lender when the unevailabzllty ;j"” ;

of insurance is solely due te Lender's fathn:e to remn b mortgage msurance p remvun w the Secletarv.

10. Reinstatement. Bnrrower has a right to be reinstated if Lender has requm:d immediate. peymmt in futl hecause Gf
Borrower's failire to pay an amount due under the Note ‘or this Security Instrunteht.. Thiisi right apnVies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in & lump sum ali amounts required o
‘bring Borrower's account current including, to the extent lhey are. obhganuns of Borrower under tiis ::ocuntv Tnst wmenl,

- foreclosure costs and reasonable and customary attorneys™ fees and expenses properly . associated v the - fore losure
“proceeding. pon reinstatement by Barrower, this Security [nstrument and the obhgeuens that it secures Biial mmam n effect
as if Lender had not required immediate payment in full. However, Lender is. not requized to permit reinslatemenl if: {1) .ender
has accepied reinstatement after the commencement of foraclosure proeeedmgs within two years munedmtely preceding the .
commencement of a ctirrent foreclosure proceeding, (ii) mnstatemem will preclude foreclosure on deferenr grounds in the*-'

future, or (iii} reinstatement will adversely affect the pnor:ty of the l.en created: by this: Secunly lnstmmem

11 Bormwcr Nnt Released, Forbearance By Lender Not a Waiver Extenswn of the time af paymem or modlﬁcauen of '
amortization of the sums secured by this Security Instrament granted by Lender 10 any suceessor i interest of Borrower shali

not operate to release the liability of the original Borrower or Borrower’s successor in inlerest. Lender shail not be. required 10

commence proceedings against any successor in-interest or refuse fo extend time for payment or otherwise modify amortization .
of the sums securedt by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s.

successors in interest. Any forbesrance by Lender in exemsmg any right or n:medy shall not be a waiver of or preclude the - e

exercise of any right or remedy , ol ;
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