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FIRST FEDERAL OF ELUIN, P.H. h.
28 NORTH GROVE AVENUE
ELGIN, ILLINCIS 60120

1

LN # 206687-06

92600841

{Space Above This Line Pur Eecording Diia)

MORTGAGE

THIS MORTQACE ("Sccurity Instrument™) i given on AUGUST 7 1992 . The mangager is
STEVE CHANG AN STEPHANIE CHANG, HUSBAND AND WIFH

) _ - . DEPT~01 RECORDING ¥I7.50
("Borrower”), This Sceurity fnsturient is given w v Y2227 TRAN 6242 N8/13/92 12027000
FIRST FEDERAL OF ELGIN, &.S.h. .. mge?;ék*cumﬁ;'%%ﬁgc'mg* 1
which is organized and cxisting under the laws ol |\ URITED STATES OF AMERICA , and wllnst;

akdress is 28 NORTH GROVE AVENUE, JLGIN, ILLINOIS 60120
("Lender™), Borrower owes Lender the principal sum of

ONE HUNDRED FORTY THREE THOUSAND AbD.00/100

Dollars (US. $ 143,000.00 h
‘This debt is evidenced by Borrower's noie daled the sae dpt= as this Sceurity Instrument ("Note™), whlch provides for monthly
payments, with the full debt, if not paid carlicr, due and payeb'c on  SEPTEMBER 1 1999 . This Security

Instrument secures to Lender: () the repayment of the deht evidaoised by the Noie, with interest, and all renewals, exiensions and

modifications of the Note; (b} the payment of all other sums, with/ricrest, advanced under paragraph 7 1o protect the securlty of ?‘g
this Security Instrument; and (¢) the performance of Borrower's colerarts and agreements under this Scourity Instrument and the O
Note. For this purpose, Borrower does hereby morigage, grunt and ceavey o Lender the following described property located in 8
COOK County, Illinois: ¢y
b
SEE ATTACHED LEGAI. DESCRIPTION b
PIN HO. 14-33-110-044-1008
which has the address of 6§09 WEST HELDEN UNIT 2D, CHICAGO {Sireot, Ciry},
Ilinois 60614 {"Propeny Address”);
{Zip Codel
ILLINDIS - Single Family « Fannie Mae/Freddls Mac UNIFORM INSTRUMENT Pags 1ate Farm 3014 1]
YMA MORTGAGE FORAMS « (312)202-8100 - (B00)B21-720% inltialer _i-d \:i I
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TOGETHER WIUTH nll IILJnMQs EVElJ’QIILAsALD ilg;ﬂ@.luul -'nIYciiucm}mm. appuricnsncos, sad

fixtures now or herenfter n part of the property, Al repincoments and addltions shall also bo covered by thiy Security [nsirament,
Adlof the farogoing s relerred w in tiis Scearity Inslrumont ns the "Proporty "

BORPROWER COVENANTS that Barrower 19 lnwlully scised of iho ostata horehy conveyad nnd hins tio tight 10 maorigago,
grant angd convey the Mroperty and that the Property s unencumbered, vxeept for encisbrances of record, Borrawer wirranis il
will defend geneenlly the titls W the Property agninst all cladims i dommuds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covonanly for national use and non-uniform: covenonis with jiimind
varlations by jurisdiction o constitute a unifonn sccurity Instrumoent covorlig real property.

UNIFORM COVENANTS. Borrawer and Lender covenant antd agres s follows;

1. Payment of Principal und Interest; Prepayment und Lote Chaeges.  Borrower  shull prompily pay  whon due tho
principal of and interest on the debt ovidenced by the Note and any prepayment and lute charges due undor the Nete.

2. Funds for Toxes and Insurance.  Subject o gpplicable law or o a writton walver by Londer, Bosrower shall pay 10
Lender on the day maithly pnyments are due uneder the Now, ni] the Notis i3 pakd in full, o sum ("Funds™) for: (0} yearly xes
and pssessments which may atlain priority over this Sccurity Insteument ns a ien on the Proporty; (b) yearly lcasohok! payments
or ground renis on the Property, if any; (¢) yearly hazurd or property insuraneo prembams; (@) yearly flood insurance premiums, it
any; (¢) yesrly morgage insurance premiums, i any; nnd (1) any sums payablo by Borrower to Londor, in secordance wills the
provisions of parsgraph 8, In liow of the payment of mortgnge bwurnnes promiums. Thess oy aro colled "Maicrow Tems,”
Londer may, ut any Ume, colleet and bold Punds f an amowit i w excecd the maximman womimint a lender fos » fedeenlly roliied
mortgage loan may require for Borrower's escrow account wnder tie fedeal Roat Esune Sottlemont Procedures Act of 1974
amended from time *0 vime, 12 U.S.CL Scation 2601 ef seq. ("RESPA"), unless anothor livw that appHes 10 the Funds se o lossor
amount. If s0, Lender-may, s any time, collect and hold Funds in an amount not 1o exceed e lessor nmonnt, Lender may
estimnte the amount of Fusds due on tho basis of current data myd reasonablo estimates of expenditures of futwre Escrow lems or
otherwlye in accordnnce wits spplicable lnw.

The Funds shall be held In an lnstitution whose deposits sro insured by o fedorl ngency, instrumenanlity, or entity (ncluding
Lender, if Lender 18 such an Fetiotlon) or in any Federal Home Lonn Bank. Londer shall apply the Fands to pay the Escrow
licmsg. Lender may not chirge bosiovezr for holding and applying the Funds, annually unalyzing the cscrow aceout, or verliying
the Escrow Items, unless Lender peys Borrower interest on the Funds and applicable law permits Lender to muke such a charge,
However, Lender may nequire Borro<r 1o pay n one-lUme charge for an independent real esiate tax reporting servico used by
Lender in connection with this loan, uniray applicable law provides otherwise, Unless an agreement is mixde or applicablo law
requires interest to be paid, Leader shall wad 20 required to pay Borrower any interost ar carnings on the Funils, Borrower am)
Lender may agree in writing, however, that intereseshabl be paid on the Funds, Lender shall give 1o Borrower, without charge, an
annuel nccounting of the Finds, showing oredit and debits 10 tho Funds and the purpose for which cach debit to the Funds was
made. The Funds are pledged as additonal security Tr ol sums secured by this Security Insisument,

If the Funds held by Lender oxceed the amounts preriitied to be held by applicable law, Lender shall aceount o Borrower for
the excess Funds in accordance with the requirements of upjdicable law, 1T the amount of the Funds hcld by Lender at any tme is
not sufficient 10 pay the Escrow ltems when due, Lender vaiy so notily Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary 10 make up the deficiency. @or-ower shall make np the deficiency in no more than iwelve
monthly payments, ai Lender’s sole discretion,

Upon paymeni in full of alt sums sccurcd by this Sccurity Intaw asit, Londer shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell e Property, Lender, prior o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of ncquiation or sale as a credht agninst the sums sccured by this
Security Instrumenl

3. Application of Payments. Unless applicable law provides otherwise, o!) payments received by Lender vnder paragraphs
i and 2 shall be applied: first, to any prepayment charges duc under the Noly; secandl, to amaounis payable under paragraph 2;
third, w0 interest due; fourth, o principat due; and last, 10 sny Jate charges due unde r the Note,

4. Chavges; Liens, Borrower shoall pay all wxes, asscssments, chirges, tines and impositions atiributable te the Properly
which may attain priority over this Sceurity Instrument, and leaschald payments or grawe rents, H any. Borrower shalt pay those
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowrd s%all puy them on time directly to the
person owerd payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower mukes these payments dircculy, Borrower shall promptly furnish to Lender receipls evid*ncing the paymenis.

Borrower shall prompuly discharge any lien which has priarity over this Sceurily Insinuneiic un)azs Borrower: (o) agrees in
writing (o tho payment of the obligation sccurcd by the licn in a manner acceptablo 10 Lender: (b) conte s in goad faith the licn
by, or defends against enforcement of the licn in, legal proccedings which in the Lender's opivlva cparaie o provent the
enforcement of whe lien; or (c) sccures from the holder of the lich an agrecment satisfactory 1o Lender soeydinating the lien to
this Sccurity Instzument. If Lender determines that any part of the Property is subject 10 b Hen which may (@ an priority over this
Security Instrument, Lender may give Borrower a nolice identifying the len, Borrower shall satisfy the lien <rai:e one or more

of the actions set forth above within 10 days of tha giving of notice,
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8. Hozard or Property L!J:muw. or ,chmllug;ul Hhp tLﬂm‘.lQ!Q}i ltu;’nerwMﬁ!r preews) on the Proporty

insures) againgt loss by Tire, hnzards included within the weem "extended coverage” and any vther Bizards, lncluding Noods or
flooding, for which Londer tequires insurance. This insarunce shall be mulnmined in e amoums ond for the perlods thue Lemder
requires, The lnsurance carrier providing the Insursnce shall be chosen by Borrower subject 1o Lender's approval which shil nog
bo unrcasonably withhield. 18 Borrower Fells o maintsin covernge described above, Lender mny, Loender's option, obiiin
coverage 10 protect Lender’s rights in the Propeny in accordance with parageph 7,

Al insurance policics and renewals shall be seceptable 10 Lender and shadl includo o stundand mortgage chinse, Londor shall
have the right i hold the policies and renewals. [f Lender requires, Borrower shall promply glve to Lender gll recelpis of pald
premicing and renownl antices. In the event of loss, Borrawer shadl give prompt rotice 1o ihe insurance ctier and Leoder. Lender
may make proof of loss iIf no! made promptly by Borrbwer.,

Unless Lender and Borrower otherwise ngree in wriling, insurance procecds shall be applied 1o resoration or repalr of the
Property damaged, I the rostoration or repaiz Is ceonmmieally feasible and Lender’s security 18 not lessencd, ¥ the resionmion or
repair s not cconomically leasible or Lender's securlty would be lessencd, the insurince proceeds shal bo applext 1o the g
secured by this Security Instrument, whether or not then due, whh any excess puld w0 Borrower. 1T Borrower abundony the
Property, or does not answer within 30 days a notice from Lender that the Insurance carrier has offered 1 settlo cladm, thea
Lender may colleet the insurance proceeds. Lember may use tho procesds o repoir or restare the Propeny or 10 pay sums securcd
by this Scewrity Instrument, whether or ot thea due. The 30-day period will begin when the natice Is given,

Ualess Londer s Bormower othorwiso ngree in writlng, iy sppileation of proceeds w0 principal slinll not extend or posipone
the dise dite of the momhly payments reforeed to in paragraphis b aed 2 or chngs the amount of the paymonts, I under pamgraple
21 tho Property ¥ aciqubred by Lender, Borrower's right to any Insurnses policies and proceeds rosulting from damngo w0 e
Praperty prior (o the requisition shuft puss 1o Londer 1 the extont of thy sumn secired by this Sccurily Insinamon Immedinely
prior w the neguisition,

6, Oceupancy, Proscevation, Maintenange and Protectlon of the Property; Borrower'™s Lonn Application; Lesseholds,
Borrower shall pecupy, Zathieh, and use the Property ns Borrowaer's principal residence within sixty days after the oxecution of
this Security Insirument and (52,0 continue to oceupy the Property as Borrowaer's peincipal reslience for m lenst ano your afler the
date of vecupmicy, unless Lender Othorwise ngrees in writing, which consent shalt not ba unrcasombly withliold, or unless
extenunling circumstinces exist wiica are beyond Borrower’s control. Borrower shull ot destroy, damage or impnir 1ho Propeny,
allow the Property to deteriorme,-ar commit wasie an o Property, Borrower shall be in defuuli if any Gorfoliure action or
proceeding, whether civil or criminal, is begun that in Leader’s good faih judgmen could result in forfeiurs of the Property or
otherwise materially impair the lien cread ny this Security instrument or Lender's sceurity interest, Barrower may cire such o
defoult nnd reinstate, as provided in pusngsap’c 13, by causing tvho action or procceding to be dismissed with a ruting thal, in
Lender's good faith determination, prectudes forfeituro of the Borrower's interest in the Properly or other materin) impairment of
the len created by this Security fnstrument or Lerder’s security interest, Dorrower shall niso be in default If Borcower, during the
loan appiication process, gave materinlfy falso or iniccuoute informntion o simomonts w Lender {or fulled 1o pravide Lender with
any material information) In connceton with tho foun @videnced by the Now, Including, but not limited o, reproseamtions
concerning Borrower's occupancy of the Property ns a principet eesidence. I this Securlty Instrument i3 on o Jonsehold, Borrower
shull comply with all the provisions of the lease, If Borrower ncquires fee dile 10 the Froperty, the leaschoht and the feo thtle shall
not meryge nnless Lendler agrees to the merger in writing.

7, Protection of Lender's Rights by the Property. IF Borrdwe, falls o perform tie covenants amd agreements contadned in
this Sceurity Instzument, or here is n legul proceeding that may sgeidicantly affeer Lender's rlghts in the Property (such ns a
proceeding in bunkrupicy, probate, for condemnntion or forfellure or w/entinee laws or regulinions), tion Lender may do amd pay
for whalever is necessary o prodect the value of the Property snd Lender’s rights in the Property. Lender's acilons may inchde
paying nny sums sccured by a licn which has priority over this Securthy Zistrument, appemring In court, paying reasonnblo
anorneys’ fees and entering on the Property 1o mnke sepuics, Although Lender sany, take action under this parngraph 7, Londer
does nat have o do so.

Any amounts disbursed by Lender under this paragraph 7 shull become additdora’ debt of Borrower secured by this Security
Instrument. Unless Borrower snd Lender agree to other lerms of payment, these mungris shall bear torest from o die of
disbursement at the Note rale nnd shall be pryable, with inlerest, upon notice from Lended w dorrower reguesting payment,

8. Mortgape Insurance. I Lender required mortgage insuranco as p conditlon of mal ing the Toun sccured by this Sccurily
Instrument, Borrower shall pay the premiums required 0 malitaln the morgoge Insuranca n offect. If, Tor any reason, tic
morigage insurance coverage requived by Lender Inpses or censes 10 be in clfect, Borrower shall ray the premiums required w
obigin coverage substantinlly cquivalenl o the morigage insurance previously in cffect, at a cost subs antislly cquivalent o the
cost 10 Borrower of the mortgage insurance previoisly in cffeel, from an alternate morigage tnsurer angroved by Lender, 3
substantally cquivalent morgage Insurance coverage is not avallable, Borrower shall pay o Lender e caonth a sum cgual W
onc-twellth of the yearly mortgage insurance preriivm heing paid by Borrower when the insurance coveraje Lapsed or ceased o
be in cffect. Lender will accept, use and fewin these payments as o Joss reserve In lien of morigage insurance, Losy rescerve

T$800326
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paymems may no longer be rLl«J:N tQ)E EA]N@"IAL&M&QQ&:B th amount and for the perlod

thit Lender requires) provided by wn insurer approved by Lender agnin becomes nvadlablo aaul is obtabned, Borrower shall puy the
premivms required 10 malntin morigugo ngurance in effect, or 1@ provide n loss reservo, nndl the requirament for morngege
insurance cods in accordance with aiy writien agreement between Borrower and Londer or applicable law,

9, Inspection. Lender or ils agent may make teasoneble eniries upon snd inspections of the Property. Lemdor shull givo
Borrower notice at the lime of or prior 1o an inspection specifying reasonnble couss for tho inspection.

10. Condemnation,  The proveeds of wny awird or claim for damages, dircet or conseguential, in connoetion with any
condemnation or other nking of any pust of the Propenty, or for conveyance in Jlon of condemnution, nre hereby assigned amil
shall be paid 10 Lender.

In the event of a owl lnking of the Property, the proceeds shall be applicd 1o the sums sceured by this Sccurity Instrument,
whether or not then due, with any oxcess paid 1o Borrower, In the cvent of i partin} taking of tho Property i which the fair market
value of the Property immediately before the taking is cqual (o or gremer than the amount of the sums sccurcd by this Sceurity
Insrument immediately helore the tnking, unless Borrower and Leonder otherwise sgreo in writing, the sumna secured by this
Security Instrument shinll be reduced by the amount of the proceeds multiplied by the following fracton; (a) tho totnt mmount of
the sums secured nmedintely befose the tking, divided by (b) tho fair markot value of the Properly immediately before the
wking. Any balance shall be pid to Borrower. In the event of o partinl wking of the Property in which the fulr market value of the
Property immedialoly beforc the wking s less than the amount of the sums secured immcdiatoly hofure the luking, unless
Borrower and Lender othorwlse agreo In writing or unless applicablo law olierwise provides, the procecds shall he applicd 10 the
sums secured by ihis Sccurity Instrument whether or not the suins nre then due,

If the Propenty i obandoned by Borrower, or if, after notice by Lender to Borrower that the condemmor offors w muke un
award or sellle B ¢talinor damages, Borrower Tuils 1o respond to Lender within 30 days after the date the notice by given, Lender
is nuthorized 1o collectand apply the proceeds, st s optlon, cither 10 restorstion or ropair of the Property or © the sums sccured
by this Securily Insirwincal, whether or not then duc.

Unless Lender andd Borawsr otherwlse agree in writing, aay application of proveeds 1o principal shall not extend or posipens
the duc date of e monhly payaenis reforred to In paragraphs 1 and 2 or change tho amount of such payments.

11, Borrower Nut Relensesd; Farbearance By Lender Not u Walver.  Bxtenston of the dime for payment or motificition
of amortization of the sums secured oy this Seearity Instrument granted by Londer o any successor in interost of Borrower shall
not operte to release the lability of 4o orlgingl Borrower or Borrower’s suceessory in interest. Lender shall 2ot bo reguired w
commence proceedings against any suceessor in inlereat or refuse W oxtend tme for paymont or oltherwise modily mnortization of
the sums securedt by this Security Instrumerd Yy reason of ony dermand mude by the original Borrower or Borrower's successon
in imesest. Any forbearance by Lender in exercising any right or remedy shaoll net be o walver of or precludo the eaercise of wny
right or remedy.

12. Successors and Asshzng Bound; Joint aed Soveval Linblity; Co-slgners, The  covenints  and  agreements  of  thiy
Security Instrument shall bind and henelit the sucerseors und assigny of Lender und Horrower, subject w0 the provislons of
parsgraph 17, Borrower's covenanls and ngreements ¥l be joint und svveinl. Any Borrower who co-nigny ihin Sceurhy
ostrument but does nol exccute the Note: ) Is co-sigig this Security Instrumont anly 1o morignge, grant and convoy thil
Borrower's interest in tho Property under the terins of this Sesurty Tnstrument: () Is not personaly obligated 1o pay tho sums
seeured by this Sccurity Instrument; and (&) agrees that Lendor and any ather Borrower may ngreo 10 oxtond, modily, forbear or
make any accommodations with regnrd o the iorms of this Seeurity thsirument or the Noto withoul thut Borrower's consent.

13, Loan Charges.  If the loan secured by this Sccurily inswaraent s subject to i fnw which sets maximum loan churges,
and that law Is fAnally interpreted so that the Interest or other lomn chazger colleeted or 1o be eollected in cantieetion with the loun
cxceed the pennbticd limibs, tiom: (1) any Such loan chinrge shall be reduced Gy the msount neeessiey (0 reduco the charge 10 the
permitted Himity amd (b) any sums alrendy coliectert from Borrawer which exereded poemitted limbis will ho refunded 10 Borrower,
Lender may chaose w make this refund by reducing the principat owesdunder the Note or by making n direct payment w
Borrower. IT o refund reduces principal, the reduction will ho treated as a partal prepayment without any prepityment chargs
under the Note.

14. Natices.  Any notice 1o Borrowes provided for in this Sccurity Insrument shvat bie given by delivening it or by malling it
by Frst class makl unless applicable law requires use of anather method. ‘The notice sttt pelirecied Lo the Property Adldress or
any othes address Borrower designates hy notico ta Lender, Any notice o Lender shall ko given by first closs mall o Londor's
address sinted herein or any other addresy Lender designates by notice 1 Borrower. Any noics provided for in this Security
Instromeni shall be deemed to have been given W Borrower or Lender whoen given us provided o ihis paragraph.

15. Governing Luw; Severabllity, ‘This Sccurity Instrument shalt bo govemed by federdl liw and the law ol the
juriadiction in which the Propesty is locoted. In the event that any provision or chwse of this Sequriiy dastrument or the Nojo
canflicts with applicable taw, such conflict shall not affect other provisions of this Securhy Instrumenz’or i Noto which can he
given cffect without the conflicting provision, To thig end the pravisions of this Securlly Instrument and rPaoote are declured to
be severnhle, ‘
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16. Borrower's Copy. UONHQE’JI tml Q}lﬁtlﬁ)f QKQJ of li\Mécurlly Instrusnene,

17. Transfer of the Property or a Bencficlul Intevest in Devvower,  If all or any part of the Propery or any inlerest in it is
sold or ansferred (or if a beneficial interest in Borrower s sold or ransferred and Borrower is not a natural person) witliout
Lender's prior wrilten consent, Lender may, ol its option, require immedizste payment in {ull of all sums sccured r this Sccurity
Instrument. Howaver, this option shall not be oxercised by Lender if exorciso i3 prohibited by federnd law as of the dite of this
Security Instrument,

It Lender exerciges this option, Lender shall give Borrower notice of scecleraton, The notice shall provido a period of not loss
than 30 days from the date Whe notice is delivered or mailed within which Borrower must pay all sums sccurcd by this Security
Instrument. If Borrower fails to pay these sumns prior to the expiration of this peripd, Leader may invoke sny remedles permiiied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Bomower meets certnin conditions, Borrower shall have the right o have
enforcement of this Sccurity Insrument disconunucd ot any time prior w the carlier of: (a) 5 doys {or such olher period as
applicable law may speeity for reinstatement) beforo sale of the Propenty pursuant to any power of sale contined in this Secusit
Instrument; ar (b) eniry of a judgment enforcing this Scourlly Instrumont. ‘Those conditions are tut Borrower: (o) pays Lender al
sums which then would be due under this Sccurity Insteument and the Noto as il no acceleration had oceurred; (b) cures any
defuult of any other covenants or agreements; {€) pays afl oxpenses incurred n enforcing this Sccurity Instruinent, including, but
not limited 1o, reasonable attorneys’ fees; and (o)) takes such action as Lender may reasonably require o assire that the Licn of this
Sccurity Instrumeni, Lender’s rights in the Property and Borrower’s abligation to pay the sums sccurcd by this Sceurty
Insgrument shall continue unchanged. Upon scinsusement by Borrower, this Sccurity Insorument and the ohiligatinns securcd
hereby shull remain fully clfective as if no eeelesntion had occusred, However, this right o reinstate shall not apply in the ease of
ncceleration under paragraph 17,

19, Sale of Note; Change of Loun Servicer, The Note or a partlel interest in the Noto (togethor with this Sccurity
Instrument) may he rolkl one or more times without prior notlce 1© Borrower, A sale may result in o chango in the entity (known
as the "Loan Scrvietr™; tha collects monthity paymenis due under the Note ond this Security Instniment, There nlso may be ono or
more changes of the Loun Servicer unrelated 1o a salo of the Noto, 1 there iy a change of the Loan Servicer, Borrower will be
given writlen notice of tha change in eccordunce with paragraph 14 above und a&l:llcn Me lnw. Tha potice will state the name and
address of the new Loun Servicer and the address to which poynients should be made, The notice will also comain any other
informaiion required by spricable low,

20, Huzardous Subgianzes,. Borrawer shall not causo or pormit the presence, use, disposal, siprogo, or releusc of any
Hazardous Substances on or 10 tic Property, Bortower shall not do, nor ollow anyonc elso o do, anything affecting the Property
that is in violation of uny Enviroruncatal Law, The preceding two sentences shall not npglcy to the presence, use, or storago on the
Propenty of small quantties of Hravdous Subsiances that are generally recognized 10 be appropriste 10 normal resldeniial uses
and to maintenance of tho Property.

Borrower shail promptly give Lendes wrilien notce of any investigation, claim, dompnd, lawsuit or othes action by uny
governmenial or regulnlory agency or plivew purty involving the Properly and any Huzrdous Substance or Environmenial Law
of which Borrower hus aclual knowledge. 1f Sorrower feams, or I8 notificd by any governmenisl or rogulatory auihiority, gt an
removel or other remedintion of any Hazardous substance plfecthng o Property is necessnry, Borrower shall prompily toke all
necessary rersedial actions in nccordance with Environmental Luw,

As uscd in this parngraph 20, "Hazardous Svistiinees” are those subsiances dofined as toxlc or hazardous substances by
Govironmentnl Law snd the following substncoss pesatine, kerosene, other Mamimable or toxle petredeum products, wxic
pesticides andd herbicides, volntlle solvents, materinls corlpining asbestos or formaldehyde, and rixdionctive minerinis. As used in
this paragraph 20, "Environmennl Law” means federai’ piae and Iaws of the jurisdiction whero the Proporty is lovarcd thal relains

to hcalth, safety or enviconmentnl protection,

NON-UNIFORM COVENANTS, Borrower and Lender furthers covenant and agres as follows:

21. Aceelerntion; Remedies, Lender shudl give notice to Birrower prior to accelevution following Borrower's breach of
#ny covenani or agreement in this Security Instrument (bu ant prior to accelerution under parugraph 17 unless
applicable law provides oiherwise), The notice shall specify: () tice acTanlt; (b) the acthm requiced to cure the defaull; (c)
a dute, 1ot less than 30 days from the dote the notice is given fo Borrewer, by which the default must be cured; and (d)
thai Tollure to cure the defaulMt on or before the duto specified In the nat'er-may resndt i accolnration of the sums secured
by this Security Instrument, forcctosure by judicinl proceeding and suie of e Froperty, The notice shall further infovm
Borrower of the right to reinstate after accelerution and the right 10 asiert in the foreclosure procecaing the non-exisience
of a default or nny sther defense of Borrower (o neceleration and foreclosure: 17 the Sefault s not cured on or before the
dute specified in the notice, Lendfer, at its option, may requive immedinte paymens e full of #ll sums sceured by this
Security Instrument without further demand und may forecluse this Securlty Instramint by judicial proceeding. Lender
shall be entitied 1o collect all expenses incurred in pursuing the remedies provided ingris gacagenph 21, Including, but not
jfimited to, rensonable attorneys® fees and cosis of tle evidence,

22, Relense,  Upon payment of all sums sceured by this Secarlty Instrument, Lender shals relense this Securily Insurument
wilhout charge o Borrower, Borrower shall pay any recordation cosis,

23, Waiver of Homestead, Borrower waives all right of homesiend exemgiion in the Propenty,
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24, Riders to this Secorily Instrument.

If onc or more rlders are cxecwted by Barvowar and recordod wagether with thiy

Sceurity lustrument. the covenunts s agreements of cach such rlder shalt be incorporated inlo and shall amend and supplomen
the covenants and paicements of this Security Instruncent as il the rider(s) were a purt of this Securlty Inssument,

1Check applicable b es))
Adjustable Faate Rider

[ X} condominium Rider

[—1 1-4 Family Rider
I Graduated Paym.ot Rider {] Planncd Unit Development Rider [ Biweekly Payment Rider
[X] Baltoon Rider [_] Rie Improvemont Rider {_] Second Home Rider
(T v.A. Rider {1 Other(s) [specify) .

BY SIGNING BELOW, Borrower aceopis and grees 10 the termg und covenants camained in this Security Instrument andd in-

any rider(s) caccated by Porrower-and recorded suith i,
Py

i CM .

g (Seul)
STEVE CHANG = Jorrower
C.Z)IL:W_ .7 Socioh Sccurity Number 4o~ 80~ 2 {86
Aatianie o Cbra s e (Seal)
STEPHANIE CHANG Borrowar
Secial Sceurity Number 20, 1 - (p(q - {2 a3
(Seal) ___i= (Scal)
~Borvawer ~Borrower
Social Security Number Social Sceuriry Number
STATE OF ILLINOIS, Cook Crundy ss:
t, The Undersigned , it Notary Public i and forssid county and sinte do hereby cenifly that
Steve Chang and Stephanie Chang, His Wife
, pergonally known 1 me to b2 the siune persond{s) whosc name(s)
subscribed to the foregoing instrument, nppeared before me this doy in person, andd acknowledged that t hey
signed and delivercd the said instrumentas  thier  frec and voldntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 7th {45y of Au;‘;\us ’ , 1voz2
- A i
My Commission Expires:t2/27/95 ( ) ‘ﬁ.:# [ ,;_’i"w

This Instrument was prepired by:

m&RUL) {9101)

LYNN M, CAMPANARC

Hotary Puhllc, State ol Winols
My corI:mls:.lun Exglees 12/27/95
W
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LN # 2066B7~8

BALLOON RIDER

(CONDITIONAL RIGIHT TO REFINANCE)

THIS BALLOON RIDER is mado this 7th day of  AUGUST , 19 982
and i3 incorporatcd into andd shall be deenied o wnend and supplement the Mongsge, Dead of Trust or Deed to Socure Debt {the
"Securily Instruntent™) of the samo duto given by the undersigned (the "Bomrower”) to securo tha Horrower's Note 1o

FIRST FEDERAL OF ELGIN, F.S5.7.,
(tho “Lendor”)

of the ssme date and covering the property described in the Securily Instrumont and located at:

609 WEST BELDEN UNIT 2D, CHICAGO, IL 60614

1Praponty Aiddrens)
The interest rale stated on the Nais |s called the "Note Rate,” Tho duts of the Nots is called the "Note Due." T understand the Lender
muy transfer the Note, Sceurity Instrument and this Ridor, The Lender of anyone who tikos the Noto, the Securby Instramant wnd this
Ricler by transfer nnd who is ontitled ta recoive payments under the Nole is oalled the "Neto Holder.”

ADUITVIONAL COVENANTS. In addition w the ¢ovenanie and agreements in the Securlty Irsirumens, Borower and Londor
further covenart and agree us follows (despiie anything o the eonlfary contained in the Sccurity Instrumient or the Noto):

1, CONDITIONAY RIGHT TO REFINANCE

At the motunty @i of tho Note and Security Instrument (the “Muturity Date™), § will bo able to obtain & new losn {"Now Loan”}
with 8 new Muturity Daic o0 8SPTEMBER  lat 20 22 + and with an hiterest rate equad 10 the
“New Note Rate” determined in’accordance with Scction 3 below I all the conditions provided in Sections 2 and 5 below we met (the
"Conditional Reflnancing Optic =+, If those conditions are not met, T uidersiand thet the Note Holder is umider no obligation to refinance
or madify the Noie, or to extend thosinturity Date, and that | will have o yopny the Note from my own resources or find & tender willing
1o tend me the inoney to repay the Nove,

2. CONDITIONS TO OPTION
If I want W exercise the Condhional tefinincing Option b maturity, certain conditiony must bo moet ss of tho Maturity Dale, Theso

conditions zre: (1} [ must still be the awner anctaceurant of the property subject 10 the Sceority Instrumont (tha “Property™; (2) T must bo
current in my monthly payments and cannot hassyren more than 30 days lute an any of the 12 scheduled manihly payments immedisiely
preceding the Maturity Date; {3) no lien against thi Proponty (except for taxes and speeial assessments not yet due and payable) other ian
that of the Security Instruiment may exist; (4) the Novi' léote Rate cannol bo mare than § percentage points above the Naie Ruto; and (5) 1
must make a writlen request to the Noto Holder as provided 4 Suction 5 below.
3. CALCULATING THE NEW NOTE RATE

‘Ihe New Note Rate will be u fixed rate of interest equidd « the Pederal Notions! Mortgage Associstion’s reguired net yield for
30-yeur fixed rato mortgages subject o 4 60-duy mandatory delivery commitment, plus onc-half of one percentage point (0.5%), rounded
to the nearest onc-eighth of ene percentage point (0.125%) (the "Nev, Maw Raw"). The required nel yicld shall bo the applicable not yisld
in effect on the date and time of day that the Note Holder receives notice 0 ny election to exerciso tho Conditional Refinancing Option, Il ¢y
this required net yield is not available, the Note Holder will determine the Heps Mato Raie by using comparable information, v}
4. CALCULATING THE NEW PAYMENT AMOUNT =2}

Provided the Now Note Rate as caleulnied in Scection 3 above bs not great's thay 5 percentago points above the Note Rate apd sl g
other conditions required in Section 2. sbove are satisfied, the Note Holder will dolsiin’ie the amount of the monthty payment that will be G
sufficient to repay in full (o) the unpuid principal, plus (b) accrued but unpaid interest. 1:V.s (c) all ather sums 1 will owe under the Nos )
and Sceurity Instrument on the Matuiity Date (sssuming my menihly payments then are oimer, as vequired under Seetion 2 sbove), over L
the term of the New Note at the New Note Rate in equal inonthly payments. The vesult of i cxiculation will bo the amount of my new
principal and interest payment overy month uniil the New Note is fully paid.
5, EXERCISING THE CONDITIONAL REFINANCING OFFTION

The Note Holder will notify me a1 least 60 calendar days in advance of the Mawrity Dats and adise a ¢ of tho principal, acerucd but
unpaid interest, and all other sums 1 am expected 10 owe on the Maturity Date, The Note Holder also w2 rovize me that [ may oxercise
the Conditional Kefinancing Option if the conditions in Section 2 above are et The Note Holder wifl jrovide my payment record
information, together with the name, litle and address of the person reprosenting the Note Holder thet I must no$'ly in order to exercise the
Conditional Relinancing Qption. IF | mest the conditions of Scction 2 atave, | may exercise the Conditiom-Parinancing Option by
notifying the Note Holder no jaer than 45 calendar days prior v the Mawurily Data, The Note Holder will caleulstn die fixed New Note
Rato bused upon the Federal Natfonal Mortgage Association’s applicablo published required net yield In effect an the dels and time of duy
notification is reecived by the Note Holder and as cafeulated in Section 3 shove. I will then bave 30 culendar days 10 provide the Noto
Holder with acceptabic proof of my required owaiership, occupancy and property lien siatus, Before the Maturity Dine the Noto Holder
will adlvise me of tho new interest rite (the New Mo Raie), new inonthly paymont amoeunt and a dale, timo and place a1 which J must
appear lu sign any documenis required to complete the required refinancing, [ understand the Note Holder will charge mo o $250.00
processing fee and the cosis pysociated with updating the iitle insurance policy, il any.

BY SIGNING R W, Bomower accepls and ngrees 1o the teyms and covonmints contained in this Balloon Rides,

" P ] — N
~Hue (Mapy o _AiTBg e ) Clusg (
-Borrover

STEVE CHANG [T ~Horrower STEPHANIE CHANG

(Seab {Scal)
~Buorrower -Borrowor

I8ign Original Only]
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CONDCMINIUM RIDER

CTHIS CONROMINIUM RIDER Is maude this 76h duy of aUQUSY | 3 1993
anil iz incorporated into and shall be deomad 0 amend any supplement the Mongage, Decd of Trust or Security
Deedd (the "Sceurity Instrument”) of dis same datg givon by the undorsianed (Hw "Borrawer") (o seciiro Borrower's
Nats to ‘ , , ‘

PIRST FRDERAL OF ELGIN, F.8.A.,

(the "Lowdor")

ol the same <ate and covering Uie Property described In the Sécurily Insirinent and jocated At

609 WEST DELDEN UNXT 2D, CHICAGO, IL 60624

(iropetty. Addren)
The Properly inclucey-a unit in, wgethor with un undivided intereat in the common lomionta of, i comlomieium
project Known s \
601~605 BELDEN CONDOMINIUHA
(Nume of Condominiom Projec) o

(the "Condominlum Project™), It *he owners association or ather catity which scts for the Comdeminium Projoct
fiho "Owners Association”) holils e o property for the benelit or wie of s members or aharcholders, the
Propenty plso ingludes Bomower's Inwesatin the Owners Associntion s tio uses, proceeds and benellis of
Borrawer's Imerest,

CONDOMINIUM COVENANTS, In atiiion w the covenants ard agreements mindo I the Seeurlly
Instrument, Borrower and Lender further covenar ava wgree oy follows:

A, Condominlum Obligations, Borrower shull nerform alt of Horrower's  obligations  under e
Condominium Project's Constituent Docements, The “Coratent Documents” are the: (1) Decliration or any other
documen which creates the Condominium Project; (1) by-tvs: () codo of regulitions; and {iv) other cyuivalont
documents. Borrower shall promptly pay, when due, all dues ao< rascasimenty imposed pursuant (o the Constituent
Documents, .

B, Huzord Insurance. S50 long as the Owners Associntion malratius, with & generally accepted insurance
currier, 8 “masier’ or "blanket* pokcy on e Condominivn Project which iz satisfactory to Lender und which
pravides insurance coveruge in the amounts, for the periods, s wgalnst the iazaeds Lender require, including fire
and hazards included within the term "extended coverage,” then:

() Lender walves the provision in Uniform Covenamt 2 for the (nonthly payment to Londer of
onc-twelfth of the yearly premium insiallments for hazrd insurance on the Property; a. :

(i) Barrower's obligntion under Uniform Covenant § to malntin hazard insuriico coverugo on the
Property i1 deemed satisficd to the extent tht the required coverage is provided by the Owners Assr<hation pulley.

Borrower shall give Lender prompt notice of any lapse In sequired hazird insurance coverage,

tn the event of a distribntion of hazard insurance proceeds in liew of restoration or repair (ollowing & oss to the
Property, whethter to the unit or to common cloments, any procecds payable to Borrower are herehy assigned and
shall be paid to Lender for application 1o the sums sccured by the Security Instrument, with any excess peld 10
Borrawer,

C. Public Liability Insurance.  Borrower shall wke such actions us may be reasonablo to insurc that the
Owners Associstion maintaing a public lishility insurance policy accepuble in form, amount, and exient of
coverage w Lender,

D. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, payable o
Borrower in connection with any condemnation or viher taking of all or any part of the Property, whether of the
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