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TOGETHER WIiTH all the impravements now or hereafter erected on the property, and all casements, appurtenances, 2nd
fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Sccumy Ingirument.
All of the foregoing is referred to in this Security [nstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to morigage,
grant and canvey the Property and that the Property is unencumbered, except for éncumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants ‘with lmited
vasiations hy jurisdiction 10 constitute a uniform securtly instriment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and interest on the deht evidenced by the Note and any prepayment and late charges due under the Nats,

2. Funds for Taxes and Insurance.  Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay ic
Lcnd.:r on the day monthly paymenis are due under the Note, until the Note is paid in full, 2 sum ("Funds") for: (a) yenrly raxes
and assessments which may aliain priority over this Security Instrument as a lien on the Property; {b) yearly leaschold payments
or ground rents on e Property, if any; (¢} yearly lizard or property insurance preminms; (d) yearly lood insurance proniums, if
any; (¢} yearly mortgssa insyrance premiums, if any; and (0 any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragraph 8 in fieu of the payment of morigage insurance premiums, These items are called "Escrow ltems,”
Lender may, at-any time, et and hold Funds in an amoumt not 1o exceed the maximum amount a lender for 4 fiaderally related
mongage loan may require {or Borrower’s escrow account under the federal Real Esiate Scitlement Procedures Act of 1974 a8
amended {rom time to time, 12 U.SZ. Section 2601 e seq, ("RESPA"), unless another law thas applics % the Funds seis a lesser
amount. If so, Lender may, at any ‘me, collect and hold Funds in an amount nat 4o exceed the lesser amount, Lander may
estimate the amount of Funds due on the busis of current data and reasonable estimates of expendiwres of futre Escrow ltems or
otherwise in accordance with applicable lnw.

The Funds shall be held in an insttution whiose dcposils are insured by a federal agency, instrumeniality, or entity (including
Lender, if Lender is such an institution) or in uay Tederal Home Loan Bank. Lender shall apply the Funds w0 pay the Escrow
Ttems, Lender may not charge Borrower for holding ard applying the Funds, annually analyzing the escraw account, or verifying
the Escrow [tems, unless Lender pays Borrower interes: o the Funds and applicable law permits Lender 1o make puchi o charge.
However, Lender may reguire Borrower (o pay a one-time chaspe for an independent real estate tax reporting service used by
Lender in connection with this toan, unless applicable law poovides otherwise, Unless an agreement is made or applicable taw
requires interest to be paid, Lender shall not be required to pay or;ower any interest or carnings on the Funds. Barrower and
Lender may agree in writing, however, that intercst shall be paid on ‘¢ Punds, Lender shall give to Borrower, withowt charge, an
annea! accounting of the Funds, showing credits and debits to the Funds aud-the purpose for which cach debit 1o the Fands was
made. The Funds are pledged as additional security for all sums secured by (nfs Security Instrument.

I{ the Funds held by Lender exceed the amounts permitied 10 be held by applicst!e law, Lender shall account o Bomower for
the excess Funds in aceordance with the requirements of applicable law, If the aniaunt of the Funds held by Lender at any time is
not sufficicnt to pay the Escrow Items when due, Lender may so nolify Borrower in wrictig, and, in such case Borrower shail pay
0 Lender the ameunt necessary o make up the deficiency. Borrower shall make up ic deficiency in no morg than twelve
monthly payments, at Lender's sole discretion.

Upan payment in full of all sums secured by this Security insiument, Lender shall prompi ) cefund (o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to dic acquisition ar sele of the
Property, shali- apply any Funds held by Lender at the ime of acquisition or sale as a credit aguiner 0 3ums su'umd by this
Security Insininiont, " . .

3. Application of Pnymems. Unless applicable faw provides otherwise, all payments recetved by Lenuer undcp' paiagraphs
1 aml 2 shall be applied: first, w any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, w imerest due; Tourth, w principal due; and List, to any late charges due under the Noie,

4, Charges; Liens. Borrower shalt pay all taxes, assessments, charges, fines and impaositions auributable tn the Froperty
which may attain priority over this Sceurity Instrument, and icasehold paymenis or ground rents, if any. Borrower shell pay these
vbligations in the manner pravided in pamgraph 2, or if not paid in that manner, Borrower shall pay them on time divecty to the
person owed payment. Borrower shall prompily furnish o Lender all notices of amounis o be paid under this puragaph, 1¥
Borrower mpkes these paymenis directly, Borrawer shall prompuly fumnish to Lender receipts evidencing ihe payments,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: () agrees in
writing 0 the payment of the obligation secured by the lien in a munner acceptable 1o Lender; (b) conlests in good fzith the lien
by, or defends agninst enforcement of the lien in, legul proceedings which in the Lender’s opinion operaie to prevent the
enforeoment of the lien; or (c) secures from the holder of the licn an agrecment satisfaciory 10 Lender subordinaung the tien w
this Secarily Instrument. If Lender determines thas any part of the Property is subject 1o 2 lien which may anain priority over this
Security Instrument, Lender may give Borower a notice identifying the licn, Borrower shall sitisfy the lien or take one or more
of the netions set fdrth above within 10 days of the giving of notice,

) ' 1 Form 3014 8/80
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paymenis may no Jonger be required, at the option of Lender, il morigage insurance coverage (in e amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained, Borrawer shall pay the
premiums required (o maintain mongage insurance in effect, or 10 provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any writien agreement hetween Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasonable cntries upon and inspections of the Property, Lender shall give
Borrower natice gt the dme of or prior (o an inspection specilying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, dircct or consequential, in connection with any
contemnation or other wking of any part of the Property, or for conveyance in lisu of condemnation, are hereby assigned and
shall he paid to Lender, :

In the event of a wial wking of the Property, the proceeds shall be applied 1o the soms secured by this Securnly Instument,
whether ar not ihen due, with any excess paid to Borrower, In the event of a pantial inking of the Property in which the fair market
value of the Property immediately before the mking is cqual to or greater than the amount of the sums secured by this Sccurity
Instrument immedialely before the nking, unless Borrower and Lender otherwise agres in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured inmedinicly before the taking, divided by (b) the fair morket value of the Property immediately before the
1nking, Any balance sh2iibe paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the
Property immediatcly hafole the taking is less then the amount of the sums sccured immediately before the wking, unless
Borrower and Lender other wics agree in writing or unless applicable law oicrwise provides, the praceeds shall be appiicd @ the
sums secured by this Securily lnsivment whether or not the sums are then due,

If the Property is abandoned by Porrower, or if, afier notice by Lender to Borrower that the cordemnor offers to make ian
award or settle a claim for damages. “arrawer fails 1o respond o Lender within 30 days afier the date the notice is jiven, Lender
i$ nuthorized 1o collect and apply the proceeds at ils option, either 10 restoration or repair of the Property or 1o the sums secured
by this Sccurity Instrument, whether or not [hén dose,

“Unless Lender and Borrower otherwise agr(e in ‘writing, any application of proceeds to principal shail not extend or postpor:.:
the due date of the monihly payments referred 1o 1e nargraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Farbenrance By Leuder Not a Waiver. Extension of the time for payment or modificaiion
of amortization of the sums secured by this Security Instrymient granted by Lender i any syccessor in interest of Borrower shall
not operate o release the liability of the original Bormower or/soimower's successors in interest. Lender shull not he required 1o
commence proceedings against any successor in interest or refee tp-exiend time for payment or otherwise modify amortizaiion of
the sums secured by this Security Instrument by reason of any dexaos made by the original Borrower or Borrower's successors
in intcrest. Any forbearance by Lender in exercising any right or remery chall not be a waiver of or preclude the exercise of aay
right or remedy. _

12, Suceessors and Assigns Round; Joint and Several Liability; Co-sirrcrs, The covenamts and  agreements ol whis
Security Instrument shall bind and benefit the successors and assigns of Lendir and Borrower, subject (o the provisions of
paragmph 17, Borrower's covenants and agreements shafl be joint and severuls Ady Borrower who co-signs this Security
instrument but does not exccute the Note: (a) is co-signing this Security Instrumen. ouly 10 mortgage, graint and convey that
Borrower's interest in the Property under the terms of this Security instrument; (b) is ot zersonally obligated to pay the sums
secured by this Szeurity Instrument; and (c) agrees that Lender and any other Barrower may apme to extend, modify, forbear or
make any accommodatiors with regard to the terms of this Security Instrument or the Note withov! that Borrower's cansent

13, Loan Charpes. If the loan secured by this Security Instrument is subject 10 a law whicll sets maximum loan charges,
andl that law is Cinally interpreted so that the interest or other loan charges collected or o be cellectea nconmection with the loan
exceed the permitied limits, then: (a) any such [oan charge shall be reduced by the amount necessary lo‘receee the charge (0 the
permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refuridaed to Borrower.
Lender may choose 10 make ihis refund by reducing the principal owed under the Note or by making a direct payment o
Botrower. If a refund reduces principal, the reduction will be treated as a partinl prepayment without any prepayment charge
under the Nale.

14. Notices. Any rotice to Borrower pravided for in this Sacurity Instrument shall be given by delivering it or by mailing, it
by- first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender's
address staled herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity
Instrument shall be deemed Lo have been given to Barrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security [nswument shall be governed by federal law and the Law of the
Jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Nole
conflicts with npplicable Inw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provigions of this Securily Instrument and the Notz are declured 10
he severabie,
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24, Riders (o this Secirity Instrument, 1f one or more riders are execuied by Borrawer and recorded together with Ihis
Security Instrument, the coveranis and agreements of each such rider shall be incarporated into and shall wmend and supplement

the covenants and agreements ol zais Gecurity Insirument as it the rider(s) were a part of this Securily Instrument.
|Check npplicable box(es)! g@
[k} Adjustable Rale Rider [_] Condominium Rider [_] 1-4 Family Rider .
(1 Graduated Payment Rider [ Planned Unit Development Rider [ Biweekly Payment Rider &
[~} Bukoon Rider LI\ Rate fmprovement Rider [ Second Home Rider 25 :
[Z1v.A. Rider = Shex(s) [specify) e
s

BY SIGNING BELOW, Borrower accepis and ngrees to the 12nws and cavenants containes in this Security Instrument and in
mny rider(s) executed by Borrower and recorded with it

Winesses: .
Deasiaf sizfne (Seal)

DAVIL WITHERS Borawer

AT SR X
) J ALY ‘ / SUSAN J. WI RS -lorrwer

(Seal) oA
-Borrower : ; RS o
STATE OF ILLINOIS, CaOK County §&: ,,, G
I, THE UNDERSIGNED »a Notary Public in and for said county and sisle at;ﬁfrﬁly certify tial
DAVID WITHERS AND SUSAN J. WITHERS, HUSBAND AND WIFE
, persanally known 10 me 10 be the same person(s) whose name(s)
suhscribed (o the forcgoing instrument, appeared before me this day in person, and acknowledged that the ¥
signed and delivered the said instrumentas  phefr Irec and voluntary act, for the uses and purposes therein set forth.
Given under my hand and ofTicial seal, this 3rd day of Mareh C 1992
My Commission Expires: ...b 98 1992 (LW - AL g

Noryfubli )

This Ingtrument was prepared by
) JENNIFER DEMIRO

_@D-BR(IL} (9108} ‘RECORD AND RETURN TO: Page 8 el 0 Farm 3014 9/90
MIDWEST MORTGAGE SERVICES, INC.
1901+ SOUTH MEYERS ROAD, SUITE 300
QAXBROOX TERRACE. IL 60181
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! o ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJDSTABLE RATE RIDER is made this 3rd day of MARCH
, 19 922 and is incorporated into and shall be deemed 1o amend and supplement the
Mortgiuge, Deed of Trust or Security Deed (she "Security Instrument™) of the same date given by the undersigned (the

"Borrower") io secure Borrower’s Adjustable Rowe Note (the "Note") w
FIRST CHICAGO BANK OF MOUNT PROSPECT (the "lLender™)

of the same dats and covering the property described in the Security Instrument and located at:

11920 S. 74TH STREET PALOS HEIGHTS, TILLINQIS 60463 ‘ -

[Properiy Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND (ME MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSG
CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITION L COVENANTS. In addition to the covenanls and agreciments made in the Sceurity Instrument,
Borrower and Lendey G nther covenant amd agree as follows:
A ADJUSTABLE KAYE AND MONTHLY PAYMENT CHANGES

The Note provides Yoraiinitial mlerest rate of 6.650 %. The Note provides for chaages in
the adjusinblic interest rate and tic manthly payments, as follows:

4. ADJUSTABLE INTERES ¢ RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The ndjusiable inerest rate 1 will pay oy change on the first day of APRIL , 19 85
and on thim day every 12th month thereafier, Each daie on which my adjustable imierest raww could change is called o
"Change Daie,” THE INITIAL IiDYNA VALUE FOR THIS LOAN IS 4.370% M DW ot 83W [ &)
(1) The Index ?"3
Beginning with the first Change Datc, my arpesinble interest rale wit! be hased on an Index, The "Index™ ix the =
weekly avernge yield on United Stmes Freasury sequrtiies adjusied 10 & constant masurisy of 1 year, as made available <
by the Federal Reserve Board. The mast recent Index figur: available as of the date 45 days before cach Change Pate %
is colied the "Currenl Index.” )
I the Index is no fonger available, the Now Hoide! wl choose a new index that i hased upon compuarabic
informotion. The Noie Holder will give mc notice of 1his choies,
(C) Colostation of Changes
Before cach Change Daite, the Noie Holder will ealeulate my new nterest rale by adding  TWO & THREE-FOIRTHS
perceniage poinis) 2.75 %) to the Curvent Index,
The Notwe Holder will then round the result of this addition o the nearest orc-cighth of one percentage point (0.125%:),
gnllhjccl B)mlll;c Hmits stated in Section 4(D) below, this rounded amount will be my new inlerest rale until the next
“hange .
Tﬁlzm Note Holder will then determine the nmount of the monthly paymier: that would be sufficient 10 repay the
napaid principal tae | am expecied to owe at the Change Die in uﬁ on the Mawsity Date at my new jmerest raw in ,
substniially cqual payments. 'The result of this calculation will be the new anountof ray maomthly payment, ‘
() Limits on Interest Rate Changes ‘
The inlerest raie I required ta pay at the Gess Change Date will pot be greater tan B.650 & L
or less than 4.650 %. Therealter, my adjustable interest raie will never be increascd or .‘:i
tecrensed on ony single Change Date hy more than ©wo pereentage poinis (2.09%) from the (ote of interest T hove baen N
paying for the preceding 12 months, My interest rare will never be greater than J&.650 T, which £
is called the “Maximum Rate," £3 I
(E) Effective Date of Changes chH

My new Interest saie will become effective an ench Change Dme, 1 will pay the amount of =y iew monthly ]
paymaent beginning on the (iest sonthly payment daie alter ilie Chauge Date unil the mnount of my mandily payment
changes agodi,

(¥) Notice of Chanpges

The Note Holder will deliver or mall 10 me a notice of any chunges in my adjustable interest mie and the smoum of
my montily payment before the effective daie of any change. The nolice will include information required by law 1o e
given me and also the tide and weicphone number of o person who will answer any question 1 may have regarding tie
notice,

B FIXED INTEREST RATE OPTION

The Note prevides for the Borrower™s option (0 ennvert from an adjusiable interest rue with inierest rate limits 10 0
lixed interest rate, as follows:

5. FIXED INTEREST RATE OPTION

(A} Option (o Convert 1o Fixed Rate

¥ have n-Conversion Option that T ean exercise unless T am in default or this Section S(A) will not permit me 0 do
s, The "Coanversion Option” is my option o convert the {nterest rate T am required 10 pay by this Note from an
atdjustable rate with interest rate limits (o the fixed ruse calentated under Scction 5(B) below.

MULTIBTATE ADJUSTARLE AATE RIDER-ARM PLANS ?21/82% & 852/611 .Bingla Family- Fennte Mes Uniform Inatrument Form 2313 12/87
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