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THIS MORTGAGHE ("Security Iostrument”) Is givenan - ADGUST 7, 1992 < The wactgagor Iy

JERLY SOLOMACHA A/K/A JERZY SOLOMACHA AND
ANNA SOLOMACHA, HIS WIVE

STANDARD FEDERAL BANK FOR SAVINGS

("Boreower™). This Sceurity Instrument is given W ‘%
@

which is organized and existing nader the lnws of THE USVIED STATES OF AMERICA  fiiwd w!umcﬁkﬁ
midress i 4192 8. ARCHER AVE, CHICAGO, TLiALNQLS 60632

CEenduer”y, Borrower owes Lender e pringipn) sum of

ONE HUNDRED BLGHTY THOUYSAMD DOLLARS & NOSLNTS
Bollurs (UGS 5 180, 000,00 ),

This debt is evidenced by Boreower's nole duted the sae date as this Securiiv Instrument ("Note™), which provides lur
monthty payiients, with the full debt, if not paid cadlicr, due and payable on SESTEMBER |, 2022
This Security Instrument secures to Leader: (@) the repaymenl af the debt evidenced by the Note, with mlu(.\l and all reanulh.
extensions and madifications of the Note; (b the puyment of il other sums, with interestadvaneed under paragraph 7 (o
protect the security af this Security Instrument; and (e) the performance of Borrower's cownints andd ogreenients under thiy
'icnurery Istrument and the Note. For this purpose, Borrower docs heeehy mortpage, geanl wd convey to Lender the following
tescribed property located in GO0 County, HHinois:
THE EAST 87 FEET OF LOT 12 IN BARTLETT"S B7TH STREET HOMESYLAD
SUBDIVISION OF THE WEST 1/2 OF THE SOUTH EAST L/4 OF SECTLION 2T,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MEBIDIAN,
IN COOK COUNTY, ILLINOIS. ‘

Y

L4

PIN #19-32-420-032-000D

which hos the uddress o 5800 W B85TH ST o BURBANK [t Chy),
Hlinois "Braperty Address"), '
i 60453 Zip Code) (“Property ) ‘
‘ form 3014 8/00
HLLINDHS-Singte Family-Fannia M.mleddIn Mac UNIFORM INSTRUMENT Pags 1 o1 6 Amaendad 8/01
@Daﬂllll 161081 VAP Mmmmm rbmt BUN20-0100 ACMER1-729 ) :
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; i Icnwnwnm. appurtemnees, mpl
fixtmv-x W of hcu-uhu ] puu nl the uupuny r’\ll wplm winenfy il el imm-\ ulnﬂu it b cavhred by thiy Seenrily
fstensment, AN of the Torogoing §s referved to Jnolis Securlty bmtroment i the “Proporty.”

RORROWER COVUNANTS thar Botrower is luwfully selved of this estate bereby conveyed i fus tee cipi 10 mothsigs,
grimt and convey the Praperty and that the: Propenty is anencumbered, nxcept for encambiances of recorde Barrower wirmny
and wilf defend generally the e to the Property agrinst all eluimg and demands, subject 1o any encumbrnees of record,

TS SECURITY INSTRUMENT combines uniform covenants for nationul wse and non-unitorm covernsnls whh fhnbed
variations by jurisdiction to coustitine a unitonn security instrument covering real property,

UMIFORM COVENANTS, Borrewer and Lender covenat and agree as follows:

1. Puyment of Prinelpal oud Interest; Prepayment snd Late Chaeges, Borrower shall promptly pay whien due the
principal of wud interest on die debt evidenced by e Note and any prepuyment and late charges due under the Noe,

1. Funds for Tuxes wnd Inswrance, Subject to upplicable T or o o written swalver by Lender, Borrower shall puy to
Lender on the day mondity paynents pre dae ander the Note, witid the Note is paid in Gll, o swin CFunds”) fors () yearly taxes
undd ssvessments which nuy attin priovity over this Seenrity Instrument as v lien on the Property; (b) yeurly leasoliold paytients
or groumd rents on the Property, Hany: (¢ yearly Dzurd or propenty insuranee premivms; @) yeaely Qoo insarance prendums,
iy ey yearly magage insurance prembions, 55 any; and (1) any soms payaldo by Burtower 1o Lesder, innceentaee with
the provisions of pacigraph 8, tit lew of the payment of mortgage insunmee preminms, These itens wre calied "Faserow itams,”
Lender may, ut any o cotlect and hold Fumeds in an amount aot ta exceed (e oaxiwm amount a lender for o federally
related mortgnge fonn iy cequire Tor Borrower's eserow sieeount undor the federad Real Estate: Settloment Progedurs Act of

g

1974 a5 amended from e dime, 12 U850, Section 2600 ¢f seq. ("RESPA™), untess another fas that applies o the Pands 20
sets 4 lesser aount, 11 so, Ledet gy, at any time, eollect und Told Fandy in an smosnt vot to excerd the fesser anotnt, @Y

Lender may estimute the pmount &F Sieads due on tie dasks of cierent dav nid rensonable estimates of experdinres of fitute
Eiscrow ftems or otherwise i accordiee teith npplicuble Iaw,

The Fumds shall be held i winsticicon whose deposits are insured by a federnl ageney, instramentnlity, o enfity
(including Lender, i Lender is such an justitutiangor in any Federal Home Loan Hank, Lender shatl apply the Funds 1o py the
Escrow Heows. Lenider may not charge BocraweeSor-bolding wind applylog th Fands, manily omlyzing te eserow aecownt, or
verilving the Fscrow tewms, unfess Lender puys Beeeserer laterest on the Funds and applicable Inw pernits Lender 1w make sueh
o charge, Howeyer, Lender miy require Borrawer to ey a one-time chirge Tor s independent renl estabe sax reporting service
used by Lender in comwection with this fogn, urless applieable Jaw provides abierwlse, Unless an agreement is made or
applicable law requires interest o be paid, Leader shall not be reqoired W pry Burrower any interest or carabngs on e Ffands,
Boreower and Lender may ngree in writing, however, that interzss shab) be pald on the Funds, Lender shall give © Borrawer,
without charge, m annunt aceounting of the Fusds, showbg ervd’is sl deblts 1ot Funds aad the purpose Tor which cich
debit to the Buads was made, The Funds are pledgged as additionl seceaty for all sums secared by this Seeurity nstmiment.

IF the Funds held by Lender exeved the mmoums permitied o be hels ty applivable Tuw, Lender shall neeoum G Birrower
for the excess Busids in aeeordance with the cequirements of apphicabla by 1 the nmount of the Fandy held by Lender af iy
time is oot sufficient to pay the Escrow iters when due, Lendor may so notily Sorrawer fnweiting, and, in such cise Borrower
shudt pay 10 Lender the amount siecessary o ke tip the deficieney, Borrower shattouke up the deficlency i no more thin
twelve monthly paviments, ul Lender’s saw discretion,

Upon payment in full of wfl sums secdecd by this Seeurity Tnstrmnent, Lender sheii prompliy vetand 1o Borrower iy
Funds held by Lender, U, under purogsuph 21, Lender sliadl acquire or sel) the Propenty, Lewsba, prior o e asgaisition or sale
of the Froperty, shall upply my Funds tetd by Londer at the time of pegaisition or sale w6 crediagiingt the s secured by
this Security [nstrumieid,

3, Application of Payments, Unfess applicuble Tuw provides otherwise, alb payients reeelved by dander ander pivagenphs
i oand 2 shall be upplied: frst, w0 my prepayment charges due amder the Note seeotsd, 1o msounts piyabie dnder paragraph 2
third, 1o fnterest due: Tourth, to principat dues and Inst, to agy ke charges due nmder the Note.

4, Chargess Siens, Borrower shali pay sil toes, assesaments, urges, fines ad fmpositions surlbutable 1o the Property
whictt may attain privrity over this Seeurity fnsteument, anch ewselol) payments or ground rents, i0any. Borvowey shall pay
these obligations in e manner provided in pragraph 2, or oot pald i sy manner, Borrower shidl pay thet oo ime direetly
g the person owed puyment. Borrower shall prompily furaist to Lender all notices of nawtnts 1o e paid der Dis povagraph,
1 Borrower winkes these payments diveetly, Borrower shall promptly furslsh tn Lewder receipts evideneing e payments,

Botrower shatl prompily discharge uny fien which fias prioeity over this Security Instroment unloss Borvower: (0) aggiees in
writing to the payvment of the obligation seeured by the Her i a tinnner nceeptable o Fender; (0 eomosts W good fidth the Fea
by, or defends ngainst enforcement of the lien i, legat proceedings which i she Lenders opinion operite o prevent the
enfareement of the tiew; or () seenres From the hotder of the Hen an agreement siislictory 10 Lender snbordinaming the bien o
s Security tnsteument, 1 Lender determines that wiy paet of the Propesty s subject w0 Hen which may attaln priority over
Mis Seeurity Tnstrutient, Letider may glve Borrowey w ntice idemtily gt Hen, Bonawer shuib sstisly the lien or tike one or
more of the actions set forth abave within 10 days of (e giving of notlee,

Form 3014 300
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. Bz or Properly Insurance, Borrower shall keep the fuprovements now existling or hereafter erevted on the
['rnpul), instred against loss by tiee, huzards Echuded within the teem "extended cavernge” wad any oller hszards, Inchiding
flowds or flouding, for which Lewder requires fnsaeuce. Tty Jasarance shall be pwistaoed in the amomns and for the periods
that Lender requiees. The insummee corrier providing the insurance shall be-chosen by Borrower subject 1o Lemler's approval
which shull not be unresonpubly whthheld, 1f Botrower fails to maintadn cavernge deseribed above, Lewder muy, at Fender's
option, obtain covernge 1o protect Lender’s eights in the Property in accordince with paragraph 7.

Al insurance policies and renewals shall be acceptable 10 Lender and shall include o standurd mortgage elause, Lender
shatl have the right to hold the policies and renewals. [f Lender requires, Bormwer shall promptly give to Lender al) receipts of
paid premiwms and rengwal notices, In the event of Joss, Borrower shal! give proapt notice o the imsurance currler and Lender,
Lender may sike proof of logs if not made promptly by Borrower,

Unidess Lender and Borrower otherwise agree in writhig, insarance proceeds shatl be npplied to restovalion or rephir of the
Property domayged, if the restoration or repiir i economicatly Teasible and Lender's security is not lessened, 11 the restoration or
cepair ix nol ccononmrically fensdble or Lender's seeurity woultd be lessened, the imsurance proceeds shali be spotied o the suns
secured by thiy Security Instrument, whether or not then due, with any cztess puid to Borrower, 1 Borrower sbraduns the
Property, or does st answer within 30 days o notice fram Lemder that the insurance carvier hay offered to seitle o cluim, then
Lemder may codlect theinsurunee proceeds, Lender mny use the proceeds to repair or restore the Propesty oF o puy sums
seered by this Securty Inetrument, whether or not then due, The 30-day period will begin when the natice is given,

Unless Lender and_Soriower otherwlse agree in writing, any application of proceeds o principad siudl not extend or
postpone the due date of thelmenthly payments referred to in pasagraphs | and 2 or change the nmount of the paymenss, If
under paragraph 21 the Property isacquined by Lender, Borrower’s right (o0 any insuratice pollcies und proceeds resulling from
damage Lo the Property prior 1o the sbgoisition shall puss 1o Lender 10 the extent of the sums secured by this Security Tnntrument
immediately prior to the equisition.

Ocenpancy. Preservition, Mulatenznee and Protection of the Property; Borrower's Loan Applcation; Leuscholds,
Borrower shall pceupy, establish, and use the Propety s Borrower's principad restdence within sixty doys afler the exeestion of
this Security Tnstrument and shal) contlnue to occypy the Property as Rorrower's principad residence for ot feust ome yeur after
the date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unreasonably withiield, or unless
extenuating cirgumstances exist which are beyond Boriwer’s control, Boreower shall not destroy. dauage or impair the
Property, ullow the Property to deteriorate, or commit waste-an the Property, Borrower shall be in default i any forfeinmre
uction ar proceeding, whether civil or criminal, is begur: thucin Lender’s good Tuith judgment could result in forfeiture of the
Property or atherwise materially impair the lien crented by this Stepdity fnstrament or Lender's sceurity interest. Borrower nuy
cure such a default und reinstate, as provided in paragrapie 18, by ciusiae the action or proceeding 1o be dismissed with o ruling
thit, in Lender's good faith determination, precludes furfeiture of thie Sovower’s interest i the Property or other muerial
impuirment of the lien created by this Security Instrument or Lendor's. seearity interest, Borrower shall also be in defunht if
Borrawer, during the loun applicition process, gave wnierinlly fuise nr JJ)J!LCDI‘II!(‘ wionnation or stutements to Lender (or falled
to provide Lender with any waterial information) in connection with the loan evidenced by the Note, ineluding, but not limited
to, represcitations concerning Borrower's occupancy of the Property us o principal vesidence, I this Security Instrument i oi o
fensehold, Borrewer shall comply with all the pravisions of the lease, 1T Borrower scovares fee titfe to the Praperty, the
Teaselold unel the Tee tile shatl not merge valess Lender ngrees b the morger Ty writing,.

7. Protection of Lentder's Rights in the Property. 16 Baerawer (il o pertorn the covensms and sgreemonts ¢omaing) in
this Security Instrument, or there bs o legal proceeding thnt may sigeilicantly aflect Lender's vights i the Property (such o o
proceeding in b.mkruptcy. probate, Jor condemnution or forleiture o o enforee laws or regulationz thén Lender swy do und
pay for whatever is necessary to protect the valne of the Property aod Lender's rights in (he l’lupmy, Laruler's actions smay

UNOFFICIAL COPY.

include paying any sums secured by n den which has priority over this Security Insteument, appeariog ‘in courl, paying .

veasonable atiorneys’ fees und entering o the Property to ke repairs, Altlough Lender may kg scton unlle: iy paragraph
7. Lender does aot have to do so.

Any wmounts disbursed ry Lender under this paragraph 7 shnll become additionul delw of Borrower seenred by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of paysment, these wmounts shall beor Interest from the
date of disbursement pt the Note rate and shall be payable, with interest, upon natice from Lender to Borrower requusting
paytent,

8, Mortgage Insarance. 11 Lender regaired movignge insuranes as o condition of making he loun seenred hy this Seenrity
Ttrwment, Borrower shall pay the premiums reguived (o vwistain e mortgage bsuranee in elfeet, I, Tor any renson, the
morgage nstrance covesige required by Londer lugyes or ceuses 0 be in olfect, Borrower shall pay e preminms required 1o
ubtafn coverage substantiolly equivident to e mortgnge insurance previously neffeel, wton cost substantinlly eqnivalent o the
cost to Borrower of the morgage nsurinee previously in effeet, frnn ws aliernme nortgue suror approved by Lender, 1f
substmzinlly eguivaleat morgage insunace coverage is not availuble, Borrower shald puy 1o Lenther each month o sum egual 1o
one-lwebth of the yearly moriguge insuranee preniium being paid by Borrower when the inswrimee coverage lapsed or eensed to
be in effect, Lender will neeept, use und retain these payments as o boss reserve in Hea ol mortgage iosorsnes, Loss reserve

Forp 3014 D0
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N ADSUSTABLE RATE RIDER

{1 Year Fremey Index—Rpie Capy)

f THIS ADJUSTABLE RATE RIDER is made thy /Ty or AVGUST 9 7 andis
: incarporated into and shall be deemad 1o amend and supplement the Mortgage, Deed of "Frust or Seenrity Deed {the

Y'Security Instriument’') ol the simne date ghven by the undersiyned (the *Dorrower' '} to secire Borrower's Adlusiable
Rate Note (the “Note") ta STANSARD FEBERAL BANK BTG Justable

(the **Lender') of the same dote and coverlng the property described
in the Sccurity Instnunent wd loewted ot

! 5800 W 85TH 8T BURBANK L 60459
[P raperty Addiess| »
1
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM BATE THE BOR-
ROWER MUST PAY,

ADDITIONAL COVENANTS, Fn addition to the covenants and ngreements made In the Security Instrument,
Borrower and Lénder further covernmnt and agree ag fallows:
A, INTEREST RATH AND MONTHLY PAYMENT CHANGES
The Note provides Tor an faatlal interest rate of 3:250 wy The Now provides for changes in the intoresi rate and the
monthly paymeuts, as folloys:

. 4, INTEREST RATE AND (MONTHLY PAYMENT CHANGES
' {A) Change Daies e ,
SEPTEMBER 1, 19 gs.umjunthm day

The interest rate il pay may charge on the First day of
every 12th menth thereafter, Each die osowhich my interest rate could change is culled a “'Change Date,’"

(W) The Endex
Beginning with the first Change Date, vny mtereat rate wilf be based on an Index. The **Index'’ is the weekly

(N average yield on United States Treasury seenrit/es udiusted 1o a constant maturity of 1 yenr, as made avallable by
the Federal Reserve Board. The most recent Index Opure svailable as of the date 45 days before each Change Dote.
is catled the "*Current Index.”’

If the index is no longer avallable, the Note Holder will cheose o new index which is based upon comparable
information. The Note Holder will give ine notice of tiis Choice,

{C) Crlculation of Changes

Before each Change Date, the Note Holder will calcutate wav new interest rate by adding TWO AND

ONE HALF  percentage points ¢ 2+50  04) to the Carient Index. ‘The Note Holder will then round
the result of this addition to the nearest one-cighth of one percentag: roint (0.125%). Subject to the lmits siated
in Section 4(DD) below, this rounded amount will be my new irtercas rateantil the next Change Date,

The Note Holder will then determine the amount of the monthly yayment that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date in fuli-op/the maturity date at my new interest
rate in substantially equal payments. The result of this caleulation will be the dew amount of my monthly payment,

CE800926

(D) Limits on Initerest Rate Changes

The interest rate 1 am reqquired to pay ot the first Change Date will not be greater thin 7.259 % or Jess than
3.250 oy Thereafier, my interest rate wilt never be increased or deereased on ar'y sivgle Change Date by
more than two percentage polnts (2.0%) from the rine ol interest ¥ hinve been paying for the preceing, twelve manths, My
interest rate witl never be greater than 1.250 %.
v (E) Effective Date of Chungei
- S My riew interest rate will become effective on cach Change Date, I will pay the amount of iy dew monthiy
payment beginning on the first monthly payment date after the Chenge Date until the amount of my monthity pay-

ment changes again,
(F) Notlce of Changes
L The Note Holder will deliver ar mail to me a notice of any changes in my interest rate and the amount of my
o monthly payment before the cffective dute of any change, The notice will include information required by law 1o
be given me and also the iille and telephone number of i person who will answer any question 1 moy have regarding
the notice.
B. TRANSFER OF THE PROTPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Scecurity Instrument is amended to read as follows:

Transfer of the Property or a Beneflclal Interest in Borrower. If all or any part of the Property or any interest
in it is sold or translerred (or if a beneficial interest in Borrower is sold or transferred and Borrower §s not a natural
person) without Lender’s prior written consent, Lender may, al its option, require immediate payment in full of
all sums securecd by this Scecurity Instrument. Flowever, this option shall not be exercised by Lender if exercise is
prohiblied by fedleral law as of the date of this Security Instrument. Lender nlso shall notl exercise this option if:
(1) Borrower causes to be submitted 1o Lender information required by Lender to evaluate the intended transferee
as if & new loan were being made to the transferee; and (b} Lender rensonably determines that Lender's securily
will not be impaired by the loan assumption and that the risk of a brench of any covenant or agreement in this Seeuri-
ty Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender muy charge a reasonable fee as a condition to Lenger’s con-
sent to the loan assumption, Lender may also require the transferee to sign an assumption agreement thut Is accept-
able to Lender and that obligates the transferee to keep all the promises and agrecments made in the Mote and in
this Security Instrument, Borrower will continue to be obligated under the Note and this Sceurity Instruinent unless

Lender releases Borrower in writing.

MULTIRTATE ADJUSTABLE RATE HFDEH*-AM&‘&IE gr”n*‘)—‘- mwm &ﬁ%%r&ﬁ:&:%?&ﬁ# AXRXXXAK xfémxi %h* §fﬁ‘x XX
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