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THIS MORTGAGE( Security 1strument") is. gwen on

("Bormwer ). Th:s Swunty [nstrument m gwcn {0
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which :s orgamz.ed and e.)uslmg under the laws of THE STN B OF DELAWE o L
J.ROY MICHIGAN 48098 VR, :("I’:nde‘r") Bcrrower owes Lender thépriﬁ'cipél S'I.l'[ri of
SIXTY FIVE 'I‘HOUSAND e . .

AND 00/100 I ' B ﬁmm J(USS§ 65 000. 00" }
This debt is cwdenced by Borrowers note dated thu sume date as thig Security [nslrumcnl( Nme"). which’ pmwdes lor
monthly payments, with the full debt if not paid earlier, due and paynb]e on . SE “’“EMBER 1, 2007 '

This Security Instrument secures to Lender (a).the repayment of the debt ewdcuced by e Note. wuh mterest and all rem*wals,
exlensions and modlﬁcatlon.s of the Note; (b) the payment of all other sums, with interesi_advanced under pambmph 7 lo
protect the security of this Security Instrument; and (¢) the performance of Borrower's covonants and agreoments umlc:nj”l‘hm

Sccurily Instrument and the Note. For this purpose, Borrower dops herchy mmt;,:l;,t., grant und (onvey. ) Le.ndcr the following
o) - County,. lllmou.

described property located in COOK
ToT 13 IN ELK GROVE VILLAGE SECTION 10 "A' BEING A RESUBDIVISION DF_ ;r“

LOT 3237 TN ELK GROVE VILLAGE SECTION 10, BEING A SUBDIVISION TN
SECTIONS 28, 29, 32 AND 33, TOWNSHIP. 41 NORTH, RANGE 11 EAST Oi THE
THIRD PRINCIPAL MERIDIAN,_IN COOK COUNTY, ILLINOIS. = BN

749 MILHLCK COURT, ELK uROVE szLAGh

wh:ch hus {he nddress cf e e e
{"Pruperty Address” ), e e e RN

Illinois 60007 .
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RS ' HERE TR T S AT DR e o { :

AUGUST 6 1992 L . The mqﬂg&gq)f i’g‘. .

- DONALD F. MORDHOLST.. T A T
AND SHARON L. MOIU)HO""QT HUSBAN’D AND WIFE E o ' S
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5. Hazard or Pmpm!JLN'AQF »E LGﬂlA o@e@g ex !mg..of?zgria%énp eret;ted on the | |

Property insured against loss by fire, hazards included within the term *exteifded ‘Coverage™ and-iiny other hazards, including
" floods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for theperiods
that Lendes requires, The insurance carrier providing the insurance shall be chiosen by Borrower subject to Lender's: uppro\ful
which shall ot be unreasonsbly withheld, If Borrower fails to maintain covernge described above, Lendur snuy, at I.aenders

option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,
All insurance policies and renewals shall be acceptable to Lender and shall include a standard mmtgage clavse. Lender

shall have the right to hold the po]:uu, and’ rencwnlq 1f Lender requires, Borrower shall promplly gwe m Lxmder all recexpls ‘of -

paid pmmaums and renswal natices. In ‘the event of loss, Borrower shal] give prompt noh‘cy m tho ms.ur;mw cnrr_wr nm! b.:ndu.
Lender may make proof of i ioss if not made pmmpl]y by Borrow»r I

Unless Lender and Borrower atherwise 2 agree in writing, insiirance proceeds shall be apphed 10 restoration or rcpmr of :he :

Property damaged, if the restoration or repair is economically feasible und Lender's sccur:ly is niof lessened. TF the restoration or
repaif is not economically feissible or Lender’s security would be 1essened the i msurance prucec,d's shall be aprhed to’ the sums
secured by this Security Instrument, Whether or not then due, with any cxceSS pa:d to BorroWer 1t Borrower abandons the
Property, or does not answer ‘within 30 dnys a potice from Lender that the 1 msurance camer has offered t6 settle a clalm, then
Lender may collect the insurance praceeds. Lender may use the proceeds to répair or restore the Pmpercy or 'to pay soims
secured by this Secarity Inslrument whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender w; d_Borrower otherwm agree in wrmng, any apphcatmn of proc.eds to prmc:pa} ahiall not ‘extend or
postpone the due date of e monthly ‘payments referred to in poragraphs 1 and 2 or chmge the amiount of the payments. If
under pasagraph 21 the Pmlw.f i% acqu:red by- Lender, Borrower's right to any insurance: pnllcnes and pmcwls resilting from
damage to the Property ptior tu-the wqmsumn shiafl pass to Lender to the extent nf lhe sums M:cured by thw Secﬂnty Instmmem
immediately prior to the acquisitior

5. OLcupamy, Prcservahnn, mmntenunc(, und Protection of the Pmpu'ty, Borrower’ s Lonn Apphmuun, Luwehulds
Borrower shall occupy, establish, and st the Mioperty ds Borrower's pnnc:pal resiilence within mxty iy j‘: atter thé execution of
this Security Instrument anu situll continue 1o orswoy the Property as Borrewer's pnncxpal regidence for it lenst dhe year after
the date of occupancy, unless Lenider otherw:st agrees in writing, which consent shall not bé unreasonahly wuthhe]d or unless
extenuating circumstances exist which are ‘beyon Lorrower s confrol. Borrower shall not destroy, dnmage or ismpair the
Property, allow the Property to deteriorate, or comiiit wuste on the Property. Borrower shalt be in default’if any forfeiture
action or proceeding, whether ,ml or criminal, is begu.n mat in Lender ] good faith Judgment could result'in ‘forfeiture of the
Property or otherwise materially impair the lien created by th's S¢ "urr!y Instrumient or Lender's security inferest. Borrower may
cure such a defauit and reinstate, as provided in paragraph 18, by cuusing the action or proceedmj, to be dismissed with a ruling
that, in Lender's good faith deturmmatmn, preciudes forfeiture o ihe’ Borrower s interest i the Propcrty or othér material
impairment of the lien created hy thu. .aecunty Inslmmcnt or Lender’ 5 ec.umy mteresl Borrower ‘shall also be in-defanlt if
Borrower, during the loan apphu!tmn process, guve mntenalfy false or fugscrrate information or statemenis to Lender (or failed
to provide Lender with .my material information) in ‘conneetion with the la<s ovidenced By the Note. inchiding, it o limited
o, representations concesning ‘Borrower’s oceupancy of thu I’ropurly u8 & princi sk -sndem.u 1 this chunty [nstrisment i on o
feasehold, Borrower shall comply thh all the prowsmrl‘; of the fease, If Batiorees acqmru, et mlu lo thu. Pruperty. thie
leasehald and the fee title shall not merge unless Lender ngries 1o the merger in writing!

7. Protection of Lender’s nght.s in the Property. Tf Borrower fails 1o perform the £vepants anid agreetnents Gontained in
this Security Instmmem or there is a legal proceeding that may significantly affect Lender’saights in the Property (buch as a
proceeding in bankmptcy, probnte for cnndemnatmn or forfeiture or to enforce laws or reguxanov-"‘, Ihen Lender may do and
piy for whatever is necessary to pmu:ct the value of the Property and Lender’s rights ‘int the Pmpx. by Lender s actions may
include paying any sums secured by Jien which has ‘priority over thn, Secunty Instrument appeanng in court, paying
reasonable aitorneys’ fees and entering on the Property tn make repairs. Aithough Lunder may !ake acum u'uder thm pamgmph

7, Lender does not have ta do so.

Any amounts disbursed by Lénder wnder (his para;,raph 7 shall become addnl:onal debt ‘of Borrower sectired by this

Security Instrument. Unless Borrower and Lender agree to other terms of puymn,nt lhcse amcunts shall bear m!eresz frosm the

date of dmburs»ment at the Nate rite and sha]l be payable, wnh mhmﬁt upnn nohw from h.ndsr to BnrmWer rcqueshng

payment.
8. Mortgage Imurunce. if Lender rcqmrul mert;,ugc msumnce £y condstmn of makmg lhe fosn wécured by thia Su-umy

lnétmment Borrower shall pay the premiunis reqmred to maintain thz. mort;,,ag,u infurance in effect. If, fur any reawn, the
mort;,age insurance coverage reqmred by Lender lapseﬁ or ceas&s to be in effect, Borromr shall pay the p premmms reqmred to

obtain coverage substantially equwalent to the morlgage insurance previously in effect; at a cost substantially equivalent to the -

cost to Borrower of the mortgage insvrance prevmus]y in effect, from an alternate mortgage insurer approved by Lender. 1f
substantially eqmvalcm mortgage insurance coverﬂge is not avmlable, Borrower shall pay fo Lender each month 4 su equal to
one-twelfth of the yearly mortgage insurance premmm being pand by Bormwer when the i msurance coverage Tapsed of ceased to

be in effect. bender will accept, use.md retain these payments as 31055 rcserve in Iu.u nf mortgag,,e msumnce Losa reserve
CUnes oM
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17. Transler of the Pr icifl In nfﬁ rt l.herProperty Or any intesest in it
s

is solgl or transferred (or if a beneficial. intersst in Borgower is, ‘Sold or trdfisferted and Burrowar is Tot & natural person) without
Lender's prior writien consent, Lender may, at its option, reqitire immediate payment in full of all sums secured by this

Security Instrument. However. this option shaﬂ not be exercised by Lender af exercise is rrohlbned by federa] law us of the dutz

of this Secumy Imtmmem

If Lende. exercxseb tfus opt:on. Lender sball give Borrower notice of accderahon The nohce shall provide a penod of not -

iess than 30 da)-q f'mm the daté the none is delivered or mailed within which Botrower.must pay all sums seeured by this

Security Instrument, If Borrower ta:}s to pay these sums pnor to the expiration of this period, L:.mlur may mvnke any remedies
petmitted by this Security Instrument w:thnut furthér notice or demand on Borrower,

18. Borrower’s Right to Reinstate. 1T Borrower meets u,rtmn wndmuns, Borrower shall hu»e the rlght to hiave
enforcement of this Security Tnstrument discontinied at any time prior 10 the ‘earlier of: (2} 5 days (or such other pcrmd as
applicable law may specify for reinstatement) befors sale of the Property pureuant to any powsr of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Bosrower: (a) pays
Lender all sums whlch then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default, of any olher covenants or agreements; (c) pays all expenses incurred in enforcmg this Secunty Instrument,
including, but not liznited 1o, reasonable attorneys® fees; and (d) takes such action as Lender may reasonnb]y rediiire to assure

that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation (o pay the sums secured by -

this Security Instrument-shali ‘continue unchanged. Upon reinstatement ‘by" Borrower, this Securily Instrument and the
saall remain fully effective as if no acceleration hud occurral However, this m,ht to reinstale, z.hnll

obligations se-ured herel;
o

not apply in the case of acceloraiion under paragraph 17.
19. Sale of Note; Chaige of Loan Servicer. The Note or a partial interest in the Note {together with this Secunly

Instrument) may be sold one or mare times withont prior notice to Borrower, A sale may result in a change in the entity (ldunwu

as the "Loan Servicer”) that collecis monthly paymems due under the Note rnd this Security Instrument. There also may bé one
to 4 sade of the Note, If there is a change of the Loan Servicer, Borrower will be

or more changes of the Loan Servicer uneelatid
given written notice of the change in accordancewith paragraph 14 above and upplicable law, The notice will state the nare and

address of the new Loan Servicer and the aduress to which payments ehould be made. The notice will also r.ontmn any ofher
information required by applicabie law.

20. Hazardous Substances. Borrower shall not cause or permit the prehence, use, disposal, storage, or rulease of any
Hazardous Substances on ot in the Property. Borrower shall not do, nor allow anyone else to' do, anything uﬂ'uctmg the
Property that is in violation of any Environmental Law. The priceding two sentences shall nol apply to the presence, iise; or
storage on the Property of small quantities of Hazardous Subatpicas that are generally recognized 1o be apprnpnutc 10 normal

residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesipation, claim, demand, lawsult or other action by any
governmental or regulatory agency or private purty involving the Prope.1' snid any Hazardous Subsiance or Environmeital Law
of which Borrower has actual knowledge. If Borrower learns, or is notificZ oy any govemmcntal or rugulamry authority, that

sny removal of other remeddiation of any Hazardous Substance nffecting the Property is necessiry, Barrower shul pmmplly taku :

all neeessary remedinl eetions in accordance with Environmental Law,
As used in this puragraph 20, "Hazardous Substances” are those substances deiip2d us toxic or hzardous suhstanu.s by

Environmental Law and the following substances: gasoline, kuocene, other ﬂammnh: or toxic petrolenm pmducts. foxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fonnaldehyde, an't adioactive materials, Adlised in
this puragraph 20, “Envizonmental Law” means federal laws and laws of the juriediction whers the Property iy located that
refate to health, safety or environmental protection.

NON-UNIFORM CQVENANTS. Borrowef and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prmr to acceleration foliovrg Borrower’s breach
of any coverant or agreement in this Security Instrument (but not prior to- accaleration under pocazraph 17 unless
applicable law provides otherwise). The notice shall qpecz!y () the del'ault, {b) the acticn requ:red to cure the default;
{c) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cuse the default on or before the dnte specified in the notice may result in mcelemtwn of Ihc sums
secured by this Security Instrument, foreclosure by judicial proceeding and sate of the ‘Properly. "The notice shall furiher
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the

non-existence of # defavlt or any other de!‘ense of Bm'rower {o acceleration and foreclosure, If the de!'ault is not cored on
or hefore the date specified in the notice, Lender, at its’ optmn, may require tmmedmte payment in l"uil of all sums
secured hy this Saunty Instrument withouf further demand and may foreclose ﬂus Secunty Instrmnent by judicial
proceeding, Lender shall be entitled to collect al) expenses incurred in pursuing the remedies provlded in tlus pamgraph
21, inciuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security 1m;trument, Lender :Jmll release this Security Im.tmmem :

without charge to Borrower. Borrower shall pay any recordation casts. -
DPS 1209

. 23. Waiver of Homestead, Borrower waives 2l right of homeslead exemphou m the Propezty  Form 30144990
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