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THIS, MORTGAGE( Securi y'nstmment } is given on AUGUST 10 19 92 ' . .The mo‘rfgag"or‘is ok
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(*Borrower"). This Secunty Instrument is gwen :r

' NBD MORTGAGE COMPANY

which is organized and existing under the !aws of THE S'“AI'F ' OF DELAWARE o e "ahii'ivhti‘sé e
address is 900 TOWER DRIVE _ o S k
TROY, MICHIGAN 48098 e g Tender) BorroWer owes Lendex thb pnnc:pal sum of
SEVENTY 'I‘HOUSAND B o
This debt is evidenced by Borrower 8 notc dated the same date as this Sow ur‘y Ins;mmnnt ("Note"), whsch pmvuleh for
monthly payments, with the fiill debt, if not peid earlier, due and payable on - ‘GEYTEMBER - 1, 2022 - '
This Security Instrument secures to Lender: (a) the repnyment of the debt evldenccd by aw Nole, wnh mtcrast and all renuwah..
extensions and mod|ﬁcauons of the Note, () the puyment of ail ‘other sums; with' interest, advanced under pumgrnph 7 to
protect the security ‘of this Security Instmment and (¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For thlb purpose, Bnrmwcr dnes humby murtgagn me xmd :onwy tu Imdcr ihe mllowmy
described pmpmy located in - COOK” _ o 2 Coundy, lllmms '
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PIN 03 32 101 027 0000 '~-77t :3f:v-f?* B

which has the address of 540 BIESTERFIELD ROAD-UNIT 5120 ELK :;Row: VILLAGE Bt Chy ,
60007 - - R Ch e
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Propt,rty insured aguinst loss by fire, hazards included within the terim "éxXtended wvcmge and any ether hazards, mcludmg

floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for. the periods

that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approVal
which shall not be unreasonably withheld. If Barrower Fails lo maintain coverage described abow:, Lcnder may, al Lender's
option, obtain coverage to protect Lender's rights in the Property'in accordance with paragraph 7. '

* All insurance policies and renewals shall be ucceptable to Lender and shall include a s.undard mmtgage clause. Lem!u

shall have the right to hold the policiés and renewals, I Lénder requires, Borrower shall promptly gwe ‘to Lender all reckiptd of
paid premiums and renews) notices. In the event of Joss, Borrower shall gwe pmmpt notmc to the mmurancc carmr smd Lendt.r

Lender may make proof of loss if not made promptly by Bofrower.

Unless Lender and Borrower otherwise ngree in writing,’ insurance proceeds shall be spplmd to restoration or repa:r af lhe

Property damaged, if the restoration or repair is economically feusible and Lender's security is not lésiened. IF the restoration or
repair is not economically feasible or Lénder’s security wonld be lessened, the insirance proceeds shiall be applisd to the sims
secured by this Security Instrument, whether or not then due, with any excess pdid to Borrower. If ‘Borrower abandtns the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier haw offered (6 settle’n olaim; then
Lender may collect <he insurance proceeds. Lender muy use the proceéds 1o’ repair or restore the Pmperty or' to' pay amp
secured by this Security Instrument, whether or not ther due. The 30-day period will begin when the nouce is given.

-Unless Lender und-Rorrower otherwise agree in watmg, any BppllCMan of proceeds to principal ‘shall not extend' or
postpone the due date o¥ihe nonthly payments referred to in paragraphs | and 2 or change the amount of the’ payments. If
under paragraph 21 the Frogerty is acquired by Lender, Borrower’s right to any insirance policies and proceeds resuilting: from
damage to the Property prior to the acquisition shali pass to Lender to the extent’ of the sums secured by tlus Secumy Instmmant
immediately prior to the acquisitio=.

6. Occupancy, Preservation, Maintenance and Protection of the Property, Borrower $ Loan Application; Leaseholds
Borrower shall occupy, establish, and uge e 'roperty as Borrower's principal residence within sixty days after the exécution of

this Security Instrument and shall continue to oscupy the Property as Borrower's pnnclpa] residence for'at least one ycar after

the date of occupancy, unless Lender otherwis: agrees in writing, whicii congent shall not be dareasorably withheld, or unless
extenuating circumstances exist which are bevoud Borrower’s control. Borsower 'shall not destroy, damage or impair ‘the
Property, allow the Property to deteriorate, or comnit vaste on the Property. Borrower shiall be in''default’if any forfeinire
action or proceading, whether civil or criminal, is begun that in Lender’s goad: faith judgment could-result in-forfeituid of the
Property or otherwise matenaﬂy impair the lien created by ttis &.wnty Insiruinent or Lender's secirity interist, Bosrower nmy
cure such a defanlt and reinstate, as provided in paragraph 18, Causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture ¢ tbe Borrower’s inferést in the Property or othér material
impairment of the lien created by this Security Instrument or Lender's security interest, Borrower shall algo’ by- in- default’ if
Borrower, during the {oan application process, gave materially false or iniccurate information or statements to Lesder (or failed
to provide Lender with any material informstion) in conneéction with the Ieki evidenced by the Note, including, but. tiot limited
lo, representations concerning Borrower's oecupancy of the Property as a princpal lesidenice. If this Seciirity Instrunient is on'a
leasehold, Borrower shall comply with” all the provisions of the leasz, If Rornwsr acquires fee tﬁ'ie to ihe Property, the
feasehold and the fue title shall not merpe unless Lender agrees o the merger in writing, BT

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the (svenints asid agree‘mems contdined in
this Security Instrument, or there is a legal procesding that may significantly affect Lenuer -rights in the Property (such as & . "

proceeding i in bankruptey, probale, for condemnation or forfeiture or to enforce’laws or regmatw'*"\ then Lender may ‘do and
pay for whatever is nuccssary lo protect the value of the Proptny and Lender’s’ nghts ‘inthe Froperty, Lender's actlons nmy

include paying any sums sécured by a lien which has priority over this Security Instfument, a‘;m«rng i court, paying

reasonable attorneys” fees and Lntenng on the Property lo mnke repalrs Although Leuder may take act o mder ﬁus paragraph
7, Lender does not have to do so.

" Any amounts disbiirsed by Lender under this paragraph 7 shall become addltlonal debt of' Borrowur sccured by thn
Sectrity instrument. Unless Borrower and Lender agree to other terms of payment these amounts shall bear fhterest from the
date of dmhur‘:ement at lhe Note rite and shnll be payable, w:th mterest upon nohce fmm Lender to Barmwwr mqueslmg
payment.

8. Mortgage Insurance, If Lender reqmred mnm,age insitrance as a COULhtlon of makmg lhe Ioan aecurcd by this Secursty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect; If, for any " réason, 'the
maortgage insurance coversge required by Lender lapses or ceases to be in effect Bonowar shial pay the premitms reqnired th
obtain covernge substantially equwaicnt to the mortgage insurance prevmusly i effect, at'a‘cost substantially éqnivalent to the
cost to Borrower of the raortgage insurance prev:ously in effect, from an alternate mortgiuge insurer approved by Lender. If
substantially equivalent mongage insurance coverage is not avaifable, Borrower shatl pay to'Leader eacl month a sum equal to

-~

66

tezoeg

one-twelfth of the yearly mnrtgage insutance premium being |>aid by Borrower when the insirance coverage iapsed or ceased'to -
be in effcc! Lendq.r wdl accept, use and relam these paymeut'i Bs 3 Ioss rescrve m heu of mongage msurance l.ms reserve
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17. Transfer of the ¥ Ficihl in Bo . ast, th% Progerty or any interest in it

is sold or transferred (or if a beneficial interest in Borrower is sold or transférfed and B&fo'{f er isnotd nathiral person) without
Lender's prior written consent, Lender may, at its option, vequite immediate payment in”full of afl.sums secired by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrumeat. ' o e y .

" If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide n period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by (his
Security Instrument, 1f Borrower fails to pay these sums prior. to the expiration of this period, Lender may invoke any. remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets cermin conditions, Borrower shall have the right to have
enforcement of this Security Tnstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period ay
applicable luw may specify for reinstatement) before sule of the Property pursuant lo sny power. of sale contained, in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions ate that Borrower: (2) pays
Lender all sums which then would be due under this Security Instriment and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrumeant, &
including, but not Yinited to, reasonable attorneys’ fees; and (d) takes such action as Lender may ressonably requite {0 asstre ™
that the len of this Security Instrument, Lender's rights in the Property and Borrower’s obligation 10 pay the sums secured by e
this Security Instrusnesc shall confinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the

obligations sccured hercov siiall remain fully effective as if no acceleration had occurred. However, this right to reinstate shafl =

not apply in the case of accririaiion under paragraph 17. : S
19, Sale of Note; Chaugs ¢® Loan Servicer. The Note or a partial interest in the Note (fogether with this Security *

Instrument) may be sold ane or midr, times without prior natice to Borrower. A sale may result in2 change in the entity (known
as the "Loan Servicer”) that collects mopthly payments due under the Note and this Securily Instrument, There also may be one
or more chunges of the Lo Servicer unrzipted to 4 sale of the Note, If there is o change of th Loan Servicer, Borrower will be
given written notice of the change in accordancy with paragraph 14 above and applicablo faw. The notico will atate he name und
address of the new Loan Servicer and the adUress to which payments should be made, The notice wilf afso contain any other
information required by applicable law. ' : . .
20. Hazardous Substances. Bosrower shall not Cpuse or permit the presence, use, disposal, storege, of rejease of any
Hazardous Substances on or in the Property. Borrowe' shall nat do, nor allow -anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The priceding two sentences shall sot apply to the presence, Wse;’ or
storage on the Property of small quantities of Hazardous Subsizatzs that are generally recognized to be appropriate to pormal -

resideatiat uses and to maintenance of the Property. .

Borrower shall promptly give Lender written nofice of any investijation, claim, demand, lawsuit or other action by any ~

governmental or regulatory agency or privale party involving the Propert; #ad any Hazardous Substance of Envitonfﬁéil'tﬁl Law
of which Borrower has actual knowledge. If Borrower learns, or is notifiid by sny governmental or reguletory authorify, that
any removal or other remediation of any Hazardous Substance affecting the Prcperty is necessary, Borrower shall promptly teke

all necessary remedinl actions in accordance with Environmental Law, : o .

As used in this paragraph 20, "Hazardous Substances" are those substances qafinad 2 toxic or huzardous substances by
Enviconmenta} Law and the foliowing substances: gusoline, keroscne, ‘other. flammatsior toxic petroleum . products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formildehyds, anil nidiouctive moterinls. As uivedd in
this paragraph 20, "Environmental Law" means federal Jaws and faws of the jurisdiction Whers vie Property is located that

relate to health, safety or environmental protection. -
- NON-UNIFORM COVENANTS. Borrower and Lender fusther covenan! and agree as follows:

'21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folloviirg Borrower’s b’mich
of any covenant or agreement in this Security Instrument (hut not prior o acceleration under pringraph 17 unless
applicable law provides otherwise). The notice shall specify: {a) the defauit; (b} the action required to cure the default;
{c) a date, not less than 30 days from the date the nolice is given to Berrower, by which the defuult must be cured; and
(d) that failure to cure the default on or before the date specified in the noiice may result in acceleration of the sums
secured hy this Security Instrument, fareclosure by judicial proceeding and sale of the Property. The notice shatl further
inform Borrower of the right to reinsiate after acceleration and the right o assert in the foreclasure proceeding the
non-esistence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or hefore the date specified jn the notice, Lender, at its option, may require immediale payment in Tull of al} sums
secured by this Security Instrument without furthier demand and may foreclose ‘this Security Instrument by judicinl

proceeding. Lender shull be entitled fo collect all expensés incurred in pussuing the remediés provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence. . -
22, Release. Upon payment of all sums secured by this Secunty Instrument, Lender sh

without charge to Borrower, Borrower shell pay any secondation costs. : ,
23, Waiver of Homestead. Borrower waives all right of hamestead exemption in the Propeity. . -

m‘ﬁﬂtﬂlmimi“ TR T e e T e e P G b & S AT e el

al! ralease this Security Instrument

Y peE 1083

B ‘ ST A S A UL L ot RESTER E R +
A T T T e N S




'MWLJNDFFICIAL COPY

a
i A siomm e e arene ofs
. -.-""m %40 ? NIATYE) LA3600 SIWST -g- b

aTNES YIS Lo

..n-...o-...--..f--.r-.a-_-' o it g
1 Wi g

:ﬁu‘a‘;dxg uu;és;wmap A

1 / T V’(G \mi‘ 10 Ap \Il al sy “os mm“o pue pury Aw Jopun uean
AN S R S |

_ RU LT ;os uyeIey) snsudmd pue seEn ot Jo; ‘e AlRJumoa pue vay
o CUIHKI,  SF Wweunasul pies 9y panh;;ap pur poub)s K':IH I, Y poﬁpo;mouxac pue “4osnd u} Anp U B
ua;sq pouuddl wswm;mp Bumbmo; w; 0} puqunsqnu {o)ewiny osoqa\ (ﬂuosmd s ou; g O} ous o; umouq Afjeussiod

ELEIM GN'c! CI!WHSLIH 'VME’IOHD o SEHO’IOG anNy VMH'IOHD r NIIHWH
e Ajiae0 Aqsm; op ejeys pue Ajunoa

-I.,ﬁ.'pl.'m’pu”'sl’q"“"w"" T mu&wua\}\'\"\ NS
= Cosshwnog 00D | 'SIONITW 40 31VLS
m . o
)
.lomo.uoa -
e T
'_:'.mmim‘._n;o‘a‘" B s
Commausg 7T yygiop ‘P sEWOTON. ’J NP s
ol O o 0 R
".-‘r'”fw"nﬁ Y "i'MH'?pé) ‘0 NLLSYW i C sseunm

ST e ‘/Zﬂ[/ j E
* o !

U Qum popmana pue Jemou0g Ag pu;nnwa (siepys Aup uy
_‘ pu: womm;su; Awmas sm u| pnumuoa s;ueuoaos pue sum; oy} 03 sueabe pue sadnaoe .lmu.uoa .MO'IBE }ng:s A"

: o 1IpTY “OVNTJ"’S?U =39 {A"aads] (slm.no . : 1P WA D

_ .wpm amou puons o 19p1y JIRWSADIdW] BIEY ~Laep voojieg
mmu ;uawAndAmamqg wp1Y. ubwdoreaeg wun peutiryd B 1epIY ;unuu&:d pejenpein B
D wmu Anm-sr 1 D R sopi wﬂmwopuoo @ ' J'PIB ojey wqrxsn!pv

" {{se]x0q U|qeag|dde aao’qg)

qunwm;su[

A;gmvs ) ;o md ¥ cJor (s;,wpy 3 1 se ;uamlu;sui M;ms NG ;a ﬂutwoube pur sjukueAcs ey wewepddns pue
e .- PusuIe eys pue oju paje10dioIut G4 1S 19PIT YINS YORD SO SJURwesSy pur SHURLEACD By] Juswingsu) AJLNORS 5} CHLY ‘
nq;u&a; PIPIOIV; PUT JEMDNDE AQ PRINISXS GJF SIPPI SIOW JO SUO JI TUBWINSISU} AaNoBS S|y 03 SJepId P2

© - ETIETEY




l'J r\j(::)l::l::l it | - Lrugs;géa ihu K f.'

PARCEL |3 UNIT NUMBER B120 IN PARK CHARDONNAY CONDOHINIUM(PHASEIIL As )

DELTNEATED ON A SURVEY OF. THE FOLLOWING DESCRIBED REAL ESTATE: PART LOT -
| 1M VILLAGE ON TUE LAKE SUBDIVISION OF PART OF TUE SOUTHWEST 1/4 OF SECTION _
79 AND PART OF THE NORTHWEST 1/4 OF SECTION 32, TOWNSUIP 41 NORTH, RANGE 11 EAST
UF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACUED AS EXBIBIT "A" TO -

TilE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 27044627, AS

AMENDED FROM TIME TO TIME, TOGETUER WITH IT8§ UNDIVIDED PERCENTAGE INTEREST
IN THE  COMMON ELEMENTS, IN COOK COUNTY, ILLINQIS.

PARCEL 2: LASEMENT FOR INGRESS AND EGRESS TORk ‘TIL BENGFIT ur PARCFL 1 AS
SET FORTI IN DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NUMBER 27044625
IN COOK COUNTY, ILLINOIS. . o -
PARCEL.3:  EXCLUSIVE RIGNT TO THE USE CF P60 .., A LIMITED
COMMOA. FLEMENTS AS DELINEATED ON THE SURVEY ATTACHED 10 LIE DLFLARATION

AFORESALD R!‘CUI(IJED A DOCUMENT NUMBLR 2701’1&6)1

TAX MUMBER: t=32-101-027-0000
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THIS ADJUSTABLE RATE RIDER is made this  10TH day of AUGUST 0,19 - 22 ,andis
incorporated into and shall, be deemed to amend and supplement the Mortgage, Desd of Trust or Security Dsad (tha
“Security Instrument”) aof the same date given by, the undersigned {(the *Borrower”) to sacure Borrawar's Adjuitabla ﬂu!a
Nota (the “Nota”) to :
NBD MORTGAGE COMPANY ‘

{the “l.onder”) of the sama date and covaring the prcpnrty deseribed in the Security instrumant and located at: - g‘_‘_'-

19

540 BIESTERFIELD ROAD-UNIT B120, ELK GROVE VILLAGE, ILLINOIS . 60007»«.: -
(Property Address) .

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND 'I’HE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME :
AND THE MAXIMUM RATE THE BORROWER MUST PAY, . ‘ .

ADDITIONAL COVENANTS. In addition to the covenants and agreements mnde In the Sacurltv lnstrumant ‘Borrower -nd' L
Lender further covianant and agree as Follnw:s; ' - . . S

A INTEREST RATc AND MONTHLY PAYMENT CHANGES
Tha Note provides for an initial intsrast rats of 7.5000 %. The Noto provldos tor ehnngaa in the intorest. n‘!u and 7

the monthiy payments, ar folows:

4. \NTEREST RATE AND MOITHLY PAYMENT CHANGES IR A Lo

{A) Change Datas o o “ L
The interest rate | wi!l pay may chargo on the first day of SEPTEMBER 1 L1987 | and an that day

svery 12th ﬁnunth thareafter. Each dato. <p .shich my interest rate cculd changs is called a “Change Date." - ‘ o o

{B) The Index
Beginning with the first Change Date, my w @y est rate will bs based on an Index. The "lndnx" is the qukly lvuraga

vield on United States Treasury securities adjusta” o a constant maturity of 1 ysar, as made avaliabia by the Faderal )
Raoserve Board. The most recent Index figure availip’s as of the date 45 days before sach Chango Dats is called the

"Current Index.”
tf the index is no longer avallable, the Note Heldr ¢ with: ehoose a. now inda: whlch is bnud upon cnmparablo

information. The Note Halder 'will give me notice of this ch"lice. Lo e e

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculato my nNew nr.e‘est rate by adding TWO AND
THREE FOURTHS porcentage points { 2 .7500U 7 4 to the Currant indsx. The Note Hol‘dar Witt then
rcund the result of this addition to the nearest one-eighth of one parcer taaa point 10.125%1 Subject ‘to the limits stated
in Saction 4(D} balow, this roundsd amount will be my new interest rate until th-.next Change Date.

The Note Holder will then determine the amount of the monthly paymen’ tha. would be sufficient to repny the unpcid
principal that | am expected toc owe at the Change Date in full on the maturity Jats at my new intarest ra!a in substantialty
squal paymaents. The result of this calculation will bs the new amount of my mont )y payment. ’ : .

(D) Limits on interest Rate Changes _ : :

The interast rate | am required to pay at the first Changs Date will not ba grester than (' 9% 5000 "9 oF lass than

5.5000 9%. Theroafter, my intarest rate will naver be incraased or lacre-ced 'on'lnv single Chango

Pate by more than two parcentags points (2.0%) from the rate of interest { have been payliig tcr the preeadlng twolve
months. My interest rate will never be greater than 12.5000 9.

{E) Effective Date of Changes : _
My new intarast rats will bacome affective on sach Change Date. | will pay the amount of my neve reonthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment chenges again.

1200926

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changas In my interest rate and the amount of m} rhohthtv
payment kefore the effactive dats of any change. The notice will include information required by lsw to ba given me lnd
also the title and telephone number of & parson who will answer any question | may have ragnding tha notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitarm Covenant 17 of the Security Instrument is amended to read as follows:

TBANSFEH OF THE PROPERTY OR A BENEFICIAL INTEREST IN BCRROWER. |If ail or any part of the Property or any
mtarest in it s sold .or. transfarred (ur if a banaficial mtotest m Borrcwer Is sold or transferred ar;d Eorrmﬂer i not a’
natural porson) w:thout Lender's prior wrttten consnnt Lander may, at its cptlun, requira immadlato payrnant in (9 ]] éf an-

by federal law as of the dats of this Securlty lnstrumant. Lnnder ‘also shall not axarelse this optlon if: (n) Borrowar causes
to. ba submitted to Lender mfnrmatmn required by Lander to evaluate tha Intsndad t?ansferee B uf 2 now loan wers being'

MLNTISTATE ADJUSTABUE RATE RIDER-—ARM 5 2-—8hﬂ. Flﬂtﬁv—?anuh lln-/Fmdﬂl M.e Uni'lbm Iw .
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' [CONDOMINIUM RIDER ]|

THIS CONDOMINIUM RIDER is made this 10TH day of AUGUST
1992 , and Is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed

of Trust or Security Deed (the *Security instrument”) of the same date given by tha undersigned (the

“Borrower") to secure Borrower’s Note to
NBD MORTGAGE COMPANY

{the "Lender”! of the same date and covering the Property described in the Securitv instrumem and

iocated at:
540 BIESTERFIELD ROAD-UNIT B120, ELX GROVE VILLAGE, ILLINOIS 60007

{Promu-ly Address)

The Property includes a unit in, together with an undivided imerast in the common elements of 8 -

condominium project known as:
PARK CHARDONNAY

{Mimo of Congaminiuwe Project)
{the “Condosunium Project®).
Project {the ‘Owners Association”} holds titie to property for the henefit or use of its members or
sharsholders, (thr, Property also includes Borrower's interest in the Owners Associatlon and the usee,
proceeds and bereiits of Borrower's interest.

CONDOWMINIUN: LOWVENANTS. {n addition to the covenants and agreements made in the
Security Instrument, Beorrower and Lender further covenant and agree as follows:

A. CONDOMINIUNI COVENANTS. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: {§ Decizration
or any other document which-creates the Condominlum Project; i} by-laws; {iil} code of reguiations;
and (iv} other equivalent doztrrents, Borrower shali promptly pay, when due, all dues end assessments

imposed pursuant to the Constliuent Documents.

If the owners association or other entity which acts for the cOndomlnlum

B. HAZARD INSURANCE. So lung as the Owners Association maintains, with a genaral!v accepted :

insurance carrier, a "master® or “olanket” policy on the Condominium Project which Is satisfactory to
Lender and which provides Insurarce coverage in the amounts, for the periods, and  agalnst the
hazards Lender requires, Including tive end hazards included within the term “entended coverage,”
then: (I} Lender walves the provision in'lniform Covenant 2 for the monthly payment to Lender of
EXX AR EIEE the yearly premium Installme n1s for hazard insurance on the Property; and .

{iil Borrower's obligation under Uniforin Covenant 5 to maintain hazard Insurance coveraga on
ithe Property is deemed satisfied to the extent that the required coverags is provlded by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard Insurance coverage.

In the event of a distribution of hazard insurarce proceeds in lleu of restoration or repalr
following a loss to the Property, whether to the unit o/t common slements, any proceeds payable to
Borrower are hereby assigned and shall be pald to Lencer for application to the sums secured by the
Secvurity instrument, with any excess paid to Borrowaer.

C. PUBLIC LIABILITY INSURANCGE. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public labitity insurance policy acceptable In form, amount,

and extent of coverage to Lender,

D. CONDEMNATION. The proceeds of any award or claim for r’hwages, direct or conaequential '

payable to Borrower in connection with any condemnatlon or othur iaking of all or any part of the
Property, whether of the unit or of the common slements, or for any conveyance in lieuw of
ccndemnation, are hereby assigned and shall be paid to Lender. Such praceeds shall be appiled by
Lender to the sums secured by the Security Instrument as provided in Unitorm Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice tc Ler der and with Lender's .

prior written consent, either partition or subdivide the Property or consent to.

{il the abandonment or termination of the Condominium Project. eéxcept. ror abandonment or
termination required by law in the case of substantial destruction by fire or other ces’y alty or In the

case of a taking by condemnation or eminent domain;
{iil any amendment to any provision of the c:onstituent Documents i{- the pro» !ston is for the

express benefit of Lender;
{ili} termination of professional management and assumption of self—-managernent of the Owners

Association; or
{iv) any actlon which would have the effect of rendering the public !labllity insurance ccverage

maintainad by the Owners Assaciation unacceptable to Lender.

26
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F. REMEDIES. If Borrower does not pay condominium dues and assessment when due, then -

Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become

additional debt of Borrower secured by the Security Instrument. Uniess Borrower and Lender agree to -

other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Leinder to Borrower requesting payment.’

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contalned in this

Condominium Rider. ﬂ o
(Ssal) e ’é &/ ' (s;.::

Borowsr MAR IN J. CHOLEWA : ‘Borowse
Rorowsr DOLORES J. ’7 cnox.m B Eorrawer

MULTISTATE CONDOMINIUM RIDER--Single F-nllr-—- Fannis Msee/Fraddia Mac UMFORII INSTRUIEHT Fw—:!“ !Iﬂl DPS 1118
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