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THIS MORTGAGE ("Security Instrument”) is made on AUGUST 10, 1982. The Morigagor is RANDOLFO CARRERA, A

FLEET MORTGAGE CORP., which is organized and existing under the laws ¢f THE STATE OF RHODE ISLAND, and whose

@BACIIELOR and ENRIQGUETA CARRERA, MARRIED 'TO PEDRO PALENMCIA ("Borrower™). This Security Instrument is given to .

D2 B35 ARG £/

address is 11200 WILST PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224 ("Lender”). Borrower owes Lender the principal
sum of ONE HUNDRED TWENTY-ONE THOUSAND FOUR HUMDRED FORTY-SiX AND 00/100ths Dollars (U.S.$121,446,00). This
debt is evidenced by PRorrower's note dated the same date as this Security Instrument (*Note®}, which provides for monthly
payments, with the full webr, if not paid earlier, due and payable on SEPTEMBER 1, 2022. This Security Instrument secures to

Lender: (a) the repaymewt of Pic debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the ‘

payment of all other sums, witk inf>rest, advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covineuty and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convzv-io Lender the following described property located in COOK County, Illmozs

LOT 157 IN CREIGHTON'S ADDITION T CHICAGO IN THE NORTHEAST 1/4 OF SECTION - Co 7 ; -
16, TOWNSHIP 40 NORTH, RANGE 13 EAZ (. OF TIIE THIRD PRINCIPAL MERIDIAN IN o “V < éﬁ 2 !
COOK COUNTY, ILLINOIS : : )

| PIN #: 13-16-230-026-0000 | | , S SR T -~

61:200:

which has the address of 4424 NORTH CICERO AVENUE, CHICAGO 74 0 (Sweet, Cin s
Illinois 60630 -§0625- izip Codel {"Propesty Address™); - :

TOGETHER WITH all the improvements now or heresfter erccted on the property, and u!) eascments, rights, appurtensnces,
rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixturrs now or hereafier a part of the -
property. All replacements and additions shall also be covered by this Security Instrument. Alf ofths ‘l,:egomg in referred to in
this Security Instrument as the "Property.” :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the ngh to mortgage, gnm!
and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrow o \varrants and will
defend generally the title to the Property aguinst all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Taterest und Late Charge. Borrower shall pay when due the princips! of, and mterest on, the debt '
evidenced by the Note and Jate charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall incfude in each monihiy payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or gmund rents on the Property, and (c) premiums for insumance
required by paragraph 4.

Each monthly installment for items (a}, (b), and (c) shall equal one-twelfth of the annual amounts, as reasonsb!y eatimnted by .
Lender, plus an amount sufficient to maintain an additional halance of not more than one-sixth of the estimated amounts. The full

annual amount for each item shall be accumulated by Lender within a period ending one month befere an item would become

delinquent. Lender shali hold the amounts collected in trust to pay items (2}, (b), and (c) bofore they become delinguent,

If at any time the total of the payments held by Lender for items (a), (b), and {c), together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall sither refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsc:quent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (), (b), or (c) is insufficient to pay.

the item when due, then Borrower shall pay to Lender any amount necessary to make up the deﬁc:ency on or before !be dase tbe
item becomes due,
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As used in this Security Instrument, “Secretary” means the Secretary of Housing and Urban Development or his or her designee.
in any year in which the Lender must pay a mortgsga insurance premium to the Secretary, each monthly puyment shall slso include
either: (i} an installment of the annual mortgage insurance premium 10 be paid by Lender to the Secretary, or (ii) # monthly charge
instead of & mortgage insurance premium if this Sccurity Instrument is held by the Secretary. Each monthly installment of the
morigage insurance premium shail be in an amount sufficient to accumuiate the full annual mortgage insurance premium with
Lender one month prior to the date the full annual morigage imsurance premium is due to the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half perwnt of !he

cutstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be |
credited with the balunce remaining for all installments for items (a), (b), and (¢} and any mortgage insurance premium installment

that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior to a foreciosure sale of the Property or its acquisition by Lender, Borrower's a.ccount shall be credited wn!h any

balance remaining for all installments for items (a), (b}, and (c).
3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the moriguge insurance premium to be pmd by Lender to the Secretary or to the monthly charge by the Socretary msteul

of the momhly mortgage insurance premium;

Second, to any taxes, special assessmoents, leaschold paymenis or gmund re;nts. and fire, flood and otherhawdmmmnw E

premiums, as requires;
Third, to interes. a2 under the Note;
Fourth, to amortization of the principal of the Note;
Flfth to late charges (ue under the Note.

4. Fire, Flood and Cdhe: _Hazard Insurance, Borrower shall insure all improvements on the Property, whethernowm :
existence or subsequently erecivl, sgainst any hazards, casualties, and contingencies, including fire, for which Lender requires

insurance, This insurance shall e riaintained in the amounts and for the periods that Lender requires, Borrower shall also insure
all improvements on the Property, v/hether now in existence or subsequently erecled, against loss by floods to the extent required
by the Secretary. All insurance shail-ve carried with compames approved by Lender. The insurance policies and any renewais shall
be held by Lender and shall include loss payeble clauses in favor of, and in a form acceptable to, Lender. -

In the event of loss, Borrower shall give Lendesimmediate notice by mait. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concérned is hereby authorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender juiuty. All or any part of the insurance proceeds may be applied by Lender, at its
option, either (a} to the reduction of the indebtedness waler the Note and this Security Instrument, first to any delinquent amounts
applicd in the order in paragraph 3, and then to pripiyment of principal, or (b) to the restoration or repair of the damaged
Property. Any application of the proceeds to the principas ¢ hall not extend or postpone the dus date of the monthly payments whichk
are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an amount required to
pay all outstanding indebiedness under the Note and this Securicv Instrument shall be paid to the entity legally entitled thereto.

In the eveni of foreclosure of this Security Instrument or other 1r=irler of title to the Preperty that extmguashes the mr.iebwdness,

all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the ?ronerty; Borrower's Loan Application; Lesseholds,
. Borrower shall occupy, establish, and use the Property as Borrower's prinr.irzl residence within sixty duys afier the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's piincipal residence for at least one year xfter the
date of occupancy, unless the Secretary detenmines this requirement will cause ulidue burdship for Borvower, or unless extenuating

circumstances exist which are beyond Borrower's control. Borrower shall notiiy’ Tenders of any exienuating circumstances.
Borrower shall not commit waste or destroy, damage or substantially change the roperty or atlow the Property to deteriorate,
reasonable wear and tear excepled. Leander may inspect the Property if the Proper.y ‘s vacant or abandoned or the loan is in
default. Lender may take reasonable action to protect and preserve such vacant or abandon :d Property. Borrower shell also be in
default if Borrower, during the loan application process, gave materially false or inaccurate inforniation or statements to Lender (or
feiled to provide Lender with any material information) in connection with the loan evidenced Y.y the Note, including, but not
limited to, representations concemning Borrower's occupancy of the Property as a pnnclpzl residenc:, If this Securiiy Instrument is

on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acguires fee title 10400 “roperty, the leasehold -

and fee title shall not be merged uanless Lender agrees to the merger in writing.
6. Cherges te Borrower and FProfection of Lender's Rights in the Property, Borrower shall poy it govemmemnl or

———— gy

municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Propaerty, upon Louder's

request Borrower shall promptly fumnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or feils to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the

Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay

whatever is necessary to protect the value of the Property and Lender's rights in the Property, including paymen! of Ixxes, hmrd
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragmph shall become an u.ddmona] debt of Bormwer andbesecured hy this .

Security Instrument. These smounts shall bear interest from the date of disbursement, at the Note rafe, a.nd at the optmn of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wilh any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are herehy ussigned and
shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first

o any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any applicalion of

the proceeds to the principal skail not extend or postpone the due date of the monthly payments, which are referred o in parsgraph.
2, or change the amount of such payments. Any excess proceeds over an amount required to pay all Dutsmndmg mdebtadnan m:du'
the Note and this Security Instrument shall be paid to the entity legally entitied there:u :
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8. Fees. Lendoer may wii&k\!eau c;-;

9. Grounds for Acceleration of Debt.

immediate payment in full of ail sums secured by this Security Instrument if:
(i) Borrower defaults by fuiling to puy in full any monthly gaymeni mquued by this Secumy Inatrument prior w oron
the due date of the next monthly payment, or

E . : :
au orimglle Secn!'lﬁy ; S mcuss_mz

{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case nf psyfnﬂn defauit, reqmre .

{ii) Borrower defaults by fuiling, for a period of thirty days, to perform any other ahhganons conunned in this &ecnnty .

Instrument.

{b) Sale Without Credi¢ Approval. Lender shall, if permitted by nppl:cahle law and with tie prior npprovul of the

Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is uold or otherwise

transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her pnncxpal resldence or the pnrchnset or
graniee docs 80 occupy the Property but his or her credit has not been approved in accordunce with ihe requirements of
the Secretary.

{c) No Whaiver. If circumstances occur that woukd permit Lender to require m:medmlu puynHuit in ful! bm I.mder does not
require suck/payments, Lender does not waive its rights with respect to subsequent events,

(d) Regulutior:.of HUD Secretary. In muny circumstances regulations issued by the Secretary will limit Lendes’s nghts in
the case of payiment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument does
not asuthorize acuuiesation or foreclosure if not permitted by regulations of the Secretary.

{e) Morigage Not Lisured. Borrower nagrees that should this Security Instrument and the Note secured thereby not be :

eligible for insarance-vudes tbe Natiomal Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything /in’ parsgraph 9, reguirs immediate payment in full of all sums secured by this Security
Instrument. A written stat=.qient of any authorized agent of the Secretary dated subsequent to 60 days from the date heseof,
declining to insure this Securily Instrument and the Note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding ihs Zoregoing, this option may nol bs exercised by Lender when the unavmlsblhly of
insurance is solely due to Lender’s failvie \p remit 8 mortgoge insurance premium o the Secrotary.

16, Reinstatement. Borrower has a right o Lo reinstated if Lender has roquired immediate. payment in full becauae of

Borrower's failure to pay an amount due under ipz. Note or this Security Instrument, This right appiies even after foreclosure .

praceadings are instituted, To reinstate the Security (ne’rniment, Borrower shail tender in u lump sum all amounts required to bring
Borrower's account current including, 1o the extent (n:y are obligations of Bosrower under this Security Instrument, foreclosure
costs and reasonable and cusiomary altorneys' fees and eapenses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and li:e obligations that it secures shall remain in effect as if Lender bad not
required immediate payment in full. However, Lender is not riouired to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings rvithin two years immediately preceding the commencement of a

" current foreclosure proceeding, (ii) reinstatement will preclude foreciciune on different grounds in the fature, or (iii} reinstatement
will adversely affect the priority of the lien created by this Security Instrimont. . :

11. Borrower Not Released; Forbearance By Lender Not a Weizir, Extension of the time of paymem or mdlhcshon of
amortization of the sums secured by this Security Instrument granted by Lend r to any successor in intercst of Borrower shall not
opersie to release the liability of the original Borrower or Borrower's successce in interest. Lender shall not be required to
commence proceedings against any successor in inlerest or refuse to extend time o/ pe yment or otherwize modify smortization of
the sums secured by this Security Instrument by reason of any demand made by the originyi Borrower or Borrower's successors in

interest. Any forbearance by Lender in exercising any right or remedy shall not be a waive “of or pteclude the exercise of any rsght :

or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenant. and agreements of this Security

Instrement shall bind and benefit the successors and assigns of Lender and Borcower, subject tc the provisions of pasragraph 9.b.
Borrower's covenants &nd agreements shall be joint and several. Any Borrower who co-signs this Secun’y Tnstrument but does not
exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that 3~rrower's interest in the
Property under the terms of this Security Instrument; (&) is not personally obligeted to pay the suma secnred by this Security

Instrument; and (c) agrees that Lender and any other Borrower mey agres to extend, modify, forbear or mak’s kuy accommodstions

with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by hmi!ing it by

first class mail unless applicable law requires use of another method. The notice shail be directed to the Property Address.or any -

other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender's address
stated berein or any address Lender designates by notics to Borrower. Any netice provided for in this Secunty Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Security Insttument shal! be governed by federal law and the law of the _)unsdlctlon in
which the Property is located, In the event that any provision or clause of this Security Instrumest or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender ail the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agenis to collect the renis and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant -
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the

benefit of Lender and Borsower. This assignment of rents constitutes an absolite assignment and not an ass;gnment for addxtvonal .

security only.
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If Lender gives notice of breach to Borrower: (a) ail rents received by Borrower shall be held by Borrower as irustee for benefit

of Lender only, to be applied to the sums secured by the Security Instrumeat; (b) Lender shall be entitied to coliect and receive all
of the renis of the Property; and (c) each tenant of the Property shall pay all reuts due and unpaid io Len-der or Lender's agent on

Lender’'s written demand to the tenant. ]
Borrower has not executed any prior sssignment of the rents and has not and will not perfcnn any act {hll wouli prevmt Lender L
from exercising its rights under this paragraph 16. .

Lender shell not be required to enter upon, tuke contro) of or maintkin the Property before or after gwmg nutwe of breach o
Borrower. However, Lender or a judiciaily appointed receiver may do so at any time there is & breach. Any spplication of rents
shall not cure or waive any defsvlt or invalidate any other right or remedy of Lender. This sssignment of renis of the Properly
shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immedinte payment in full under paragraph 9, Lender may foreclose this
Security Irsirument by judicial proceeding. Lender shull be entitled {o collect 8l expenses inoirred in pursuing the remedies
provided in this paragraph 17, incduding, but not limited to, reasonable attormeys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shnll rolease thm Security lrwtrumem
without charge to Porrower. Borrower shall pay any recordation costs. :

18. Waiver of Horwstend. Borrower waives all right of homestead exemption in the Property, _ _
20. Riders to this Se37v Instrument. If one or more 1iders are executed by Borrower and recorded togelher with thix Security

Instrument, the covenan’s o. _e~ach such rider shall be incorporsled into and shall amend and supplement the covenants and =~ -

agreements of this Security Initivment as if the ridar(s) were a part of this Security Instrument.

{Chack zpplicable box(es)} ) . : .
L]Condominium Rider {1Graduated Payment Rider - bAOther - Adjustable Rate Rider_
{JPlannc2 Unit Development Rider : C1Growing Equity Rider - ' R o .

BY SIGNING BELOW, Borrower accepls aud agrees to the terms contained in this Secunty Im:tmment and in any ndcr(s)
executed by Borrower and recorded with it. g

- Witnesses: _ (_j

ﬁaﬂg_a/f L Carrs e ~ (SeaD |
RANDOLFO CARRERA, a bachelor -Borrower )
/Wm_d{w) o
ENVIQUETA CARRERA , married to Pedro ' -Bomewer -
o . - .. Palencia -
<Bodrewer . : " «Dorrawer -
STATE QF ILLINOIS, COOK : Loanty gs:

) -~ ) R ‘ - .
I, L-/{,/K-f' (A LLEAFM-C. I K‘f—-‘r.(:/ . & Notary Public in and for sail coraty and state do horeby certify that
RANDOLFO CARRERA, A BACHELOR and ENRIQUETA CARRERA, MARRIED TO PEBRC FALENCIA, personally known to me
to be the same person{s) whose mame(s) subscribed to the foregoing inst nt, appeared toiove me this day in-person, and
acknnowledged that ;? _l_;E. signed and delivered the-said instrument as Iz

e<- free am! vrivary act, for the uses and l
purpases therein set fonh e : o o
&7 day of '/; fc:(,ucfu_iuf‘, 18T

Given under

: "QFFICIAL SEAL” T
My Commissidn Expiranessa A. Lalson C LA E s ; B
Nmary Public, Stata of illinms ; m = A > S
My Commission Expires 5/13/96 N'ma';‘ ublic , ;S
This Instrument was prepared by: ) ‘ﬁ :
<
Y g
KERRY PASTORE FOR: : : . I S
Fleet Mortgage Corp. ' : L o ;(-:? :
8750 WEST BRYN MAWR, SUITE 460 - L g T

CHICAGO, ILLINOIS 60631
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ADJUSTABLE RATE RIDER 131:6797131 729
FMC# 268364-2

THIS ADYUSTABLE RATE RIDER is maie this 10TH day of AUGUST, 1992, and is incorporated into and
shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security
Instrument”™) of the same date given by the undersigned (*Borrower") to secure Borrower's Note ("Mote"”) to
FLEET MORTGAGE CORP. (the "Lender") of the same date and covering the property descnbed in lhe

Security Instrument and located at:
INJTIAL

4424 NORTH CICERO AVENUE, CHICAGO, ILLINOIS 60628 60630
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES TR THE INTEREST RATE
AND THE MONYHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEANST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM BATE THE

BORROY. R MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemems made m lhe Secunty
Instrument, Bosrower ani Lender further covenant and agree as follows: :

5. INTEREST RATE ANL' MONTHLY PAYMENT CHANGES

(A) Change Date
The interest rate may chaaps Gn the first day of JANUARY, 1994, and on thaf day of each aucceedmg

year., "Change Date" means each dgate £ which the interest rate could change.

(B) The Index

Beginning with the first Change Date, tie interest rate will be based on an Index. "Index means the

weekly average yield on United States TFressay Securities adjusted to a constant maturity of one year, as
made available by the Federai Reserve Board, "Curient Index” means the most recent Jndex figure available
30 days before the Change Date. If the Index (as c=fined above) is no longer available, Lender will-use as a

new Index and Index prescribed by the Secretary (as (efiard in paragraph 7(B)). Lender w:ll give Borrower

notice of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new. ‘iaterest rate by addingamafgin of TWO

percentage point(s) (2.00%) fo the Current Index and rounding (pe sim to the nearest one-eighth of one ‘

percentage point (0.125%). Subject to the limils stated in paragraph 5{D) of this Note, thxs rounded amount
will be the new interest rate until the next Change Date. { :

{D) Limits on Interest Rate Chuanges
The interest rate will never increase or decreass by more than one percemage o mt {1 O%) on any sing!o

Change Date. The interest rate will never be more than five percentage points (5.0%) hiyher or lower than
the initial interest rate stated in paragraph 2 of this Note. ;

(E) Calculation of Payment Change :
If the interest rate changes on a Change Date, Lender will calculate the amount of monthiy poyment of

principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
date at the new interest rate through substantiaily equal payments, In making such calculation, Lender will

use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amount of any prepayments to principal. The result of this ca]ct:latsnn ‘

will be the amount of the new monihty payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount The

notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i)
ihe date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rale,_(v) the new

monthly paymeit amount,
calculating the change in monthly payment amount; and (viii) any other information which may be reqmmd

by law from time to time.,

Page 1 of 2
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(vi) the Current Index and the date it was published, (vii) the method of '
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{G) Effective Date of Changes . .
A new interest rate calculated in accordance with paragraphs 5(C) and 5(D) of this Notec will become

effective on the Change Date. Borrower shall make a payment in the naw monthly amount beginning on the
first payment date which occurs at least 25 days after Lender has given Borrower the notice of changes
required by paragraph 5(F) of this Note. Borrower shall have no obligation to pay any increase in the
monthly payment amount calculated in accordance with paragraph 5(E) of this Note for any payment dete
occurring less than 25 days after Lender has giver the required notice. If the monthly payment amount
calculated in accordance with paragrapl 5(E; of this Moie decreased, but Lender failed to give timely notice
of the decrease and Borrower made any monthly payment amounts exceeding the payment amount which
should have been stated in a timely notize, then Borrower has the option to either (i) demand the return to
Borrower of any excess payment, with interest thereon at the Note rate {a rate equal to the interest rate which
should have been stated in a timely notice), or {ii) request that any excess payment, with interest thercon at
the Note rate, be applied as payment of principal. Lender’s obligation to return any excess payment with
interest on_demand is not agsigeable even if this Note is otherwise assigned before the demand for return is

made.
BY SIGNI'VG BELOW, Borrower accepts and agrees to the terms and covendnts _conﬁined inthis
Adjustable Rate Puder. _ R = .

7

.. — -~ ‘ o
\ anhobeo . Larvsy g (sean _(SEAL)
RANDOLFO CARRERA , a buaclhelior -Bomower ENRIQUETACARRERA , ‘married to  Borvower .
* . ‘ : Pedro. Palencfa N i@ .
R s
L@
o
. , el
(SEAYS ' ' . (SEAL)
Borvow v o : -Balmwr‘
' {Space Helow This Line Reserved for A<knowlelgement]—
STATE OF ILLINOIS, COOK ' coumtyse: (oo
L _the (frelpgicment . & Notary Public in and for said countand state do horeby certify that -

RANDOLFO CARRERA, A BACHELOR snd ENRIQUETA CARRERA, MARRIED TO PEDRO PALEN( [A, personally known 1o me
to be the same person(s) whose name{s) subscribed to the foregoing inst ot, appcared berore ra this day in person, and
ucknowledged that __thel-( siguned and delivered the snid instroment as b g1 A free and voloariary act, for the uses and

purposes therein set forth. , :
. Given under my hand and official seal, this /OHL — i AR AT R AN , 19 98 .

My Commission EXPires: “OFFICIAL SEAL"

Vanessa A, Latson dhmy Public {

Matary Public, State of lllinois
My Commission Expires 5/13/96

This Instrument was prepared by:

KERRY PASTORE FOR:
Fleet Mortgage Corp.

1750 WEST BRYN MAWR, SUITE 460 , ,
CHICAGO, ILLINOIS 60631 I ' Lo L
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