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MORTGAGE

THIS %&Afﬁ%ummtmmm piven on MGUST 12'. 1992 .‘ The

MOTIEAEAT 5 wooviicrveeniees 'HISWIFE .............................................. ‘..‘..; ....... e
(“Borrower"). This Security Instruzact is given to .. gt Paul F'Gderal ank fox Savmgs
.................................................................................................................. e e ‘ reeareessiney
which is organized and CM‘;III’I% under e jaws of .....covennans UmteaStateso ..... Pm SELCA .md -.s'hosc address is -
O AL I P 4 Ave, (hicago, TILINOLS B0B35. ..o
“Lcndt.r ). fOWOWer owes Lender the princiy .JI stm of mmn&mgﬁ om@'m:ﬂmm
T . Dollars (US. § . T LS00 i ). This debt is cvidenced

by Bormwu $ note dalcd thu same date a8 this ': seurity Instrument (“Note! 6 which prowd(_s for mnnlh!y puymcms
with the Tull debt, if not paid earlier, due and payaiie s SEPTEM3ER 1, 2022 . . This Seeurity Instrument
secures 10 Lender: (a) the repayment of the debt evidenced Uy v the Note, with interest, . .md all renewals, cxtensions and
modifications of the Note; (b) the payment of al} other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (¢} the performance of Porower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrawer does herely ﬂ"!!’lf,ll&,b. prant and convey to Lender the following
described property located in .. ~ Counly, Illmnm

LOT 1 IN KAY-MILLER'S RESUBDIVISION OF LOTS 1 TO-1i8 BOTH IN-
CLUSIVE AND THE EAST 1/2 OF VACATED ALLEY, ALL LY BTOCK 20

IN KREN & DATO'S DEVONSHIRE MANCR, BEING A SUBDIVILQ! OF

THE SOUTH 1/2 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 17

EAST OF THE THIRD PRINCIEFAL MERIDIAN, IN CUOK COUNTY,
TLLINCIS,

PIN #10-15-321-035-0000

which has the address of4501GRC‘VE .................. et | e SROKIE - , ' ﬁ:J
S ety . L T e
IHinois .. 60076 vivreeranes ("Prtumr!y Address™:- o - L : L e R Co
Ir’tptmk] ) : . g . . . . .

Form 3014 900 -(raye 1 of§ sapest .

2095 SEP ST : - o } 9“""‘ SUE <. W
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of mortgage insurance. Loss reserve payments may no longer be required, at the option of L snder, :f mongagr insurance
coverage (in the amount and for the perind that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maininin morlgage insurance ineffect, or to provide a
(oss reserve, until the requirement for mortgage insurance ends in acrordance with any written agreement between Borrower
ind Lender or applicable law.

9. Inspection. Lender or its agent miay make ressonable entries upon and mapcclmns of the !’rnpuly Luzder shn|l
give Borrower notice at the time of or prior {6 &n inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in cbnnu.tmn with

any condemnation or other tuking of any part of the Property, or for conveyance in licu of mnd(.mndumt. are hereby
assigned and shalt be paid to Lender.

Inn the event of a total taking of the Property, the rrocu.ds shall be spplied (0 tie sums st,(.urf'd hy this Su.url!}
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partinl taking of the Property in
which the fair market value of the Propenty immediately before the taking is cqual to or greater than the amount of the snms
secured by this © ‘,\umy Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secuied-by this Security [nstrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: {a) the tofl =mount of the sums secured immediately before the taking, divided by (b) the fir market vatue ‘of the
Property immediate:v. before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the Jair market value of the Property immediately before the taking is-fess than the amount of the sums

secured immediately befo'e the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law -

otherwise provides, the procesds wiall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abundoned by Borrower, or if, after notice by Lcndcr 1o Bortower that the condemnor uffers 10
make an award or settle a claim for damges, Bomower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is authorized 1o collect and .lpp'" the proceeds, at its option, either to IPSTOI'ﬂil{)lI or rcpalr oi 1hu. Prope.riy orto
the sums secured by this Security Instrumen’, whether or not then due,

Unless Lender and Borrower ulhurwm e ¢ in writing, ony application of proceeds to plmupni shudl not extend or
postpone the due date of the monthly payments teieried 1o in paragraphs | and 2 or change the amount of such payments. -

11. Burrower Not Relensed; Forbearunes 5y Lender Noi o Walver,' Extension of the time for puyiment or

maodification of amortization of the sums secured by ks Security Instrument granted by Lender to any successor in imterest

of Borrower shall not operate to release the iability of the originel Bonower or Borrower's successors in interest, Lender

shall not be required 10 cormence proceedings against any successor in interest or refuse to extend time for payment or

'

otherwise modify amortization of the sums sccured by this Scourity Instrument by reason of any demand made by the -

original Borrower or Borrower's successors in interest. Any forbesiance by Lender in exercising any right or remedy shali
not be a waiver of or preclude the exescise of any right or remedy.

2. Successors and Assigns Bound; Jeint and Severa! Liubiticys Co-signers, The cavenants and .u,reuncnts of this

Security Instrument shall bind and benefit the successors and sssigns o7 Lenderand Borrower, subject to the pmvtslum of .

paragraph 17, Borrower's covenants and agreements shall be joint and seve'al. Any Borrower who co-signs this Security
Instrument bot does nat execute the Noter (a) is co-signing this Security Instrusieseanly to morigape, granl and convey that
Borrower's interest in the Property under the terms of this Security Tnsteument; (b) (s wor personally obligated to pay the sums
secured by this Sceurily Instrument; and {¢) agrees thit Lender and any other Borrower ey agree 1o extend, mmllfy forbear or
make any accommodations with regned t the terms ot this Security Instrument or the Nele witbon. that Borrower's consent,

13. Loan Charges. If the loat securcd by this Security Instrument is subject tow aw which sets muximum lon
charges, and that law is finally interpreted so that the interest or othier foan tharges collested or £ be opllecied in conneetion
with the Joan exceed the permitted Hmits, then: (a) any such loan chirge shall be reduced by the amari necessary (o reduce

the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded pramitted limits will be -

refunded to Borrower. Lender may choose to make this refund by reducing the principai owed under vy Mote or by making.a

direct payment to Borrawer. If a refund reduces ptmc:pal the reduction will be treated as a p;\mﬂ! pripayrant withoul any

prepayment charge under the Note.
14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dclwcnng it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shull be directed to the
Promny Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by firsi
class mail to Lender’s address stated herein or any other address Lender designates by notice- to Borrower, Any notice
provided for in this Security Instrument shall be deemeéd to have been given to Bﬂrrower or Lender when given as provided

in this paragraph.
15. Governing Law; Sa:vemhillly This Securily Instrument .sh’i” be Eovcmcd by federal lnw and the Taw of the

zgﬁooaés

jurisdiction in which the Property is located. In the event that any prov:amn or cluuse of this Seeurity Insirumint or the Nole -

conflicts with applicable Jaw, such conflict shali not affect other provisions of this Security Instrument or tie Note which cun’
te given cffect without the conflicting provision, To this end the provisions of this Securlly Inurumem and the Noie are

declared 1o be severable.

' rmanu;qm fpa,guqamgu] o
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16, Borrower’s Copy. Bomower shalt be given one conformed copy of the Note and of ihis Security Instrument.

- 17. Transfer of the Properiy or a Beneficial Interest in Borrower. If all or any part of the Property or any interest -
in it is sold or transfirred. (or if a beneficial imterest in Borrower is 'sold or transterred and Borrower is. not 3 natural-person) -

wllhnul Lender’s prior written consent, Lender may, at its option, require immediate payment in fulf of-all sums secured. by

his Securily Instrument. However, this option shall not be exercised by Lender if excreise is pruluh:lul by federal l.lw as of

th date of this Sccumy Instrument.
If Lender exerciscs this aption, Lender shall give Barrower notice of acceleration, 'I?w aome sh 2} pmwdc a pcnod

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secnred by
this Security Instrument. If Borrower fails 1o puy these swms prior ta the expiration of this period, Lcmlu muy mvokc my
remedies permitied by this Security Instrament without further nolice or demand on Borrower. :

18, Borrower's Right to Reinstate. 1T Borrower meets certain conditions, Borrower stial} have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlivr of: O% days {or such other period as -

applicable law may specify for reinstatement) before sale of the Propenty pursuant to any’ power of safe contained i this

Security Instramaiit; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) -

pays Lender sl sums which then would be duc under this Security Instrument and the Note as if no acceleration had
accurreds () cures vy default of any other covenrants or apreenients; {c) pays all expenses incurred.in enforcing this
Scuurity Instrument_ir schuding, but not limited 1o, reasonable attorneys' feess and. (d) takes such action as Lender may
reasonably require to-assure that the lien of this Security Instrument, Lender’s rights in the Property and Rorrower's
unlrg.mon t pay the sums secured by this Seewrily Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and fhe sbligations secured hereby shall remain fully effective as if no receleration had oceurred.
However, this right to reinstute chil not apply in the case of aceeleration under puragraph 17.

19. Sale of Note; Charnige of Loan Servicer, The Note or a partial interest in the Note {together wuh llm uecunly' -

Instrument) may be sold one or mor¢ lirags without prior notice to Borrower, A sale may result in a change in the entity
(known as the “Louan Servicer™) that colliets monthly payments due under the Note and this Security [nstrument. Thers also
tay be one or more changes of the Loan meur urrefated 1o g sate of the Note. [F there is a change of the Loan Servicer,

Borrower wiif be given written notice of the ¢hp q; in accordance with paragraph 14 sbove and applicable law, The astice
gevieer and the address to which p syments should be made. The notice will

will state the name and address of the new Loan &
also LOD[J.IH any other information required by applic2Uiz faw,

Hazardous Substances, Borrower shall not cause or pmun t!u, prucncm usc, :hspm.tl slor.lg».,. or rcle'me nf
any Hu.mluus Substances vn or in the Property, Borrower shai! not do, nor allow anyone ¢lse to do, anything aflecting the
Property that is in violation of any Enviconmental Law. Thopreseding twa sentences shall nol apply 1o the pyesence, use, or

storage on the Property of smallt quantities of Hazardons Subszances that are generally rcc.@;,m!cd to hc nppmpri.uf_ Iu

narmal residential sses and o mainteance of the I’ropuly
Borrower shall promptly give Lenter written notice of any iiveatisation, claim, Jummd hwum or other yetion by

any governmental or regulatory agency or private pacty involving ke Property and any Huzardows Substimee or
Environmentad Law of which Borrower has actual knowledge, IF Boreowcr leams, or s notified by any. guvernmeriai or
regulitnry authority, that any rermoval or other remediation of any Hazmrdous Subs ance affecting: the I’mpt-r:y 1% NECessury,
Borrower shall promptly take all necessary remedial actions in sccordunee with Envivonmentad Lo,

As used in this paragraph 20, “Hazardous Substances” are those substanges Qetined as toxic or hazerdoiis substinces
by Environmental Law and the following substances: gasoline, kerbsene, other flammehile or toxic peireleum products, tosic

pr,suudu, and herbicides, volatile solvents, materials containing asbestos or formaldeny de, and radionctive materials, As
used in this paragraph 20, “Eavironmenal Law™ means federal laws and taws of the juristhetion where the Property is-

tocated that relale to health, safety or environmental prolection,
Non-Unirorst Covenants. Borrower and Lender further covenant and agree as follows:
2. Aeecleration; Remedies, Lender shall give notice to Borrower prmr to neceleration 7or! m-m;., l!urmmc: s

breach of any covenznt or agreement in this Security Instrument {but not prior to acceleration wndar paragraph 17
g p p p .

unless applicable law provides atherwise), The nofice shall specnl‘y' {a) the default; {b) the action reanized to'core the
default; (¢) o date, not less than 30 days from the date the notice is given 1o Borrower, by which the Gefult must be
cured; and (d) that fatlure to cure the default on or before the date specified in the notice may result in aceeleration of
the sums secured by (his Security Instrument, foreclosure by judicial proceeding and sale of the I’ruperh. The notice

shall further inform Borrower of ihe right to reinstale afler acceleration and the right to assert in the foreclosure

proceeding the non-existence of a default or any other defense of Horrower to acceleration and. foreclosure. 16 the
defantt is not cured on or befare the date specified in the potice, Lender at jts option may. reqaiire immedinte payment
in full of all sums secured by this Security Instrument without further demand and may foreclvse this Security

Instrument by judicial proceeding. Lender shall be entitled (o collect afl expenses incurred in’ pursuing the remedies

provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of afl sums secured by this Security Instrument, Lender -.ha)l releasc thh Secum) :

Instrument without charge to Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exeniption in the Pmps,rly

Furm 14 9:’90 (jnurhy’ﬂ,'m.t'ii _
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24, Ridersto thm Security Instrument. If one or more ndcn are executed by Berrower and recorded together with

_ this Security Instrument, the covenants and agreements of each such rider shail be incorporated into and shall amend and
supplement the covenants. and agreements of this Security Imtrumem as if the rider(s) were a pan of this Security.

[nstrument. [(heck. apphcable box(es}]
Adjustablc Rate Rldcr [ Condominium Rider 114 Family Rider
{T] Planned Unit Development Rider Ci Biweekly Payment Rider
{3 Second Home Rider

Graduated Payment Rider -~ -
[} Balioon Rider {1 Rate Improvement Rider
[; Other(s) {specify] 1O RIDER

By SioninG BrLow, Borower accepts and agrees to the tenmns and covenants contained in this Security Instrument

{Seal)

and in any rider(s) executed by Borrower and recorded with it
~Baorrower

........................

..........................................................................

S OOOROIDY SO, A ed NPT Ao A APPSR (Seal).
~Borrower
o : Social Si«:cumjJ NUIDEE Lot sssrssnssssssssimsosssissnnss st i
. i ) ) \
- {Space Below Th.s Line For Ackmwiedgment]
STATL OF T, INOIS, svorcsnsesconssnmomssosersseres JSTUey? ASP S Coumy 582
o o Umolans, 0" .............. -
a Nowry Puhhc in and for said cobj!y anid state, cm:fy that .. e o, /'G" el Eemens
..m‘.".‘a-... o .
‘i\ AL, k—»L
es therein

' pereonally known tn me m bc the same pmon(s) whom. namc(s)
subscribed to the foregoing instrument, appear red before me this day in person, and ch v :.,r'gt.d mm
.. free and voluntary acti Tor the uses nnd purpos

signed and delivered the instroment as .. A Sat VA

sel forth. . : o " .
{ 9 . day of ... pﬂ’\ g\/\o'f‘ (q {4

---------------------------

Given under my hand and official seal, this .............

My Cﬂrhmisxion expires:

RAYMJND ¥ SEIFIER'I‘ ‘

ST PADL. FEDERAL BANK FOR SAVII\ISS
- 6700 W NORIH AV
- (HICAGO, IL 60635

Y Te
< Ss.ﬂ(:@?z;;

. Form !ﬁi‘ R0 [page 6,»‘!“;”8’”




- UNOFFICIAL COPY; ..

' LOAN RIDER

LOAN &o'.'”‘:;[{*'.'? L
DATE 051842088 .
. MIGUST 12,-19%2

THIS RIDER is incorporated into & certain Security Instrument aated of even"dalé herewith given by th,e: R
undersigned {the “Borrower"} to S1. Paul Federal Bank For Savings (the “Lender”) o secure & mortgage B
indebtedness: said Security Instrument encumbers real property commonly described as: S

4501 GRWE, SKOKIE IL 60076 =
(PROPERTY ADDRESS) -

1) Barrower and Lender agree that roiwithstanding anything contained in Unifarm Cb\:enam_ 21 of the .
Security [nstrument, Lender is hereby authorized to charge a reasonabie fea forthe preparation and delivery o_f [T

a reiease deed.
2.) Borrower and Lender agree that if the Federal National Morigage Ass'ociation or the Federal Home Loan . .
Mortgage Corporation buy all or some of the Lendér's rights under the Security Instrument, this Riderwillno .

longer have any force or effect.

IN WITNESS WHEREQF, BORROWER has executed this RIDER:

~ ik /
' S Berrower

Mifpogdots

: ‘ Borrower

‘#scooors

2384 NOV 84
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THIS ADJUSTABLE RATE MORTGAGE RIDER is macde this 12TH day of AIJGUSI‘, 1992

and Is incorporated into and shall be deemed to amend and supplerment the Mortgage, Deed of Trust or Secuﬂty Doed .
(the “Security Instrument”} of the same date given by the undersigned {the “Borrower"} to secure Borrower's Adjustable

Rate Note (the "Note") to ST. PAUL FEDERAL BANK FOR SAVINGS (the “Lender™) of the same date and covadng lhe L

property described In the Security Instrument and focated at:
4501 GROWE, SKOKIE IL 60076

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE BOR-
ROWER MUST PAY. THE HOTE ALSO CONTAINS THE OPTICN TO CONVERT THE ‘\OJUSTABLE RATE

TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the cavenants and agraﬂments made in ihe Se-curlty Instrument, Borrower '

and Lendoar further covenant and agrae as follows:

The Note provides for an Initial interest rate of ———7 100 f—=—- The Nole. as amended provides for ohahges ol

In the ad]ustable inuarest rate and the monthly payments, a fixed nate converslon opllon and’ transfer provlslons as follows _

4. ADJUSTABLE 'NT=REST RATE AND MONTHLY PAYMENT CHAN(:ES

{A) Change Laca _
The adjustable intraast rate | will pay may change on the first day of SEPTEMBER 1 199‘7

&nd on that day every 12t nwrth thereafter. Each date on which my adjustable imerest rate could t‘hange la cajled a_ )

“Change Date.”
{B) The Index

Beginning with the first Changs Lale, my adjustable interest rate wil be based on an index. The "lndax" Is the
monthly average yield on Unlted States Trrastiry securities adjusted to a constant maturlty of one year, as made avallable -
by the Beard of Govemnors of the Federal Resarve System. The most recent Index figure avai!able as of the date 45 days -

before each Change Date s called the Curran® Index."”

if the Index Is ne longer available, the ?icte Holder will choose a naw mdex that is based upon cornparabse.. .

Information. The Note Holder will give me notice.0fthis cholce.

{C) Calcuiation of Changes ' ‘
Before each Change Date, tha Note. Hnlder will calculate my new interest rate by

adding ~——W0O AND THREE QUARTERS—— percentage points ( 2.750 % } to the Current Index.
The Note Holder will then round the resuit of this addition i tha nearest one-eighth of one percentage point (0.125%). .
Sublect to the limits stated In Secticn 4(D) below, this rourded simount will ke my new interast rate untll the next Change -

Date.

principal | am expected to owe at the Change Date In full on the Maturity Daiw 8t my new Intarest rate in substamlally equal
payments. The result of this calculation will be the new amount of my non\h'y payment )

(D) Limits on Interest Rate Changes

The interest rate that | am required lo pay at the first Change Date will 701 0e greater than ..._9'100 %

or less than ~—=—7.250 %~—-— Thereafter, mv adjustabie interest rate will re/er be Increased or dacreasod on any

single Change Date by more than TWO~ - percentage point{s} { 2 gop ' - )
from the rate of Interest | have been paying for the preceding 12 months. So long as i-nave-not exercised my nversion
Option under Section 5 of this Note my Interest rate will never be greater than ——-12,1475% %~—— , which is called the¥:
“Maximum Rate.” Afer the first year of my ioan, my interest rate will never be less than =, "50 %-—-,—whﬁch ie catled

the “Minimum Aate.”
(E} Effective Date of Changaa

My new interest rate will become effeciive on sach Change Date. i will pay the amount of my new monlhly peyment

The Note Holdar wili then detarmine the amount of the monthiy r‘..ythénl that would b soﬂsciam 1o reoay the unoald B

beginning on the first monthly payment date aﬂer tha Change Date untll the amount of my month!y paymem changes again

{F) No!ice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my ad}ustabla intarest rate and lhe amount <
of my monthly payment before the effective date of any change. The nollce will Include Information required by law to be -
given me and also the title and telephone number of a person who will answer any question i may have regarding. the'.

notice.
5. FIXED INTEREST HATE CONVERSION OPT|ON

(A) Option toc Convert to Fixed RAale

| have a Conversion Option that | can exorcise unless | am in dafault o thls Sectian S(A) wlu nol pormlt me to do
s0. The “"Conversion Option™ Js my option to convert the intarest rate | am requlred to pay by this Note lrom an ad]ustabm
rate with Interest rate iimits 10 the fixed rate calculated under Section 5(B) below.

The conversion can take place at any time during the term of my loan. The "Conversion Date® will be the ﬂrst day T

of the month after { have satisfied the conditions below as detarmined by the Note Holder

CONVEATELE ADMWISTABLE AATE FREDER M.E PR
234OMARS 1 YR T-BILL INDEX -




.7 copdhitiong | ma

i1 want to exercise the QME %%Ajﬁ%c@ y be requirasd by the Federal’
O s t th&tmdof Conve . 1 must also satisfy these

. National Mortgage Associaticon
conditions: () | must give the Nota Holder 15 days advance notice that | want to do.sc: (i) on tha Conversion Date, | must

_nct be in defauit under the Note, or the Security instrument; (ill} prior to the Conversion Date, [ must pay the Note Holdor

- @ comvarsion fee of US 8250 . 00—~ : {W) | must sign and give the Note Holder any documants the
~ Note Holder requires to sfiect the conversion; and (v) ! may have to pay an appraisal fee and prepay a portion ot the
“principal balance of the loan under the foliowing circumstances: If at loan origination, the principal amount Is graater than
. 80% of the stated value of the appraisal report cbialned in connaction with my ioan and private mortgage Insurance from
-~ a company.acceptabla to St. Paul Is not In force In connection with the loan, then a new appraisal of the property securing
" the loan may be raquired. ) cannot exarclse the Conversion Option unless | pay an amount which s enough to reduce
" the amount. ] owa on the Conversion Date to an amount equal to 80% of the new appraisal’s stated value of the propearty.

(B) C-lcum}an of leod Rail

My naw fixed Interest rate wil be equal 10 the Fedaral National Mm.;auge Assoclalion s required net yield as or a

:  . date and time of day specifiad by the Note Hoider for 30-year fixed rate mortgages covared by applicable 60-day
mandatory delivery cornmimaents, plua a percentage ranging from five-sighths of one percentage polint (0.625%), to ona

: and ona-sighth parcentage points (1.125%), rounded to the nearest one-elghth of ohe parcentage paint {0.125%), depend-

© Ing on the amount of the unpald princlgnl balance f am expected ta owe on the Corversion Date pursuant to the foliowing
‘ achadula for unpald balaba nces of up 1o $202,300 .
LR 0,87 for unpaid balances from o :
5 N for unpaid balances from 202, 3031 - $500,000 .

i this required net o annot be detbrrhRidtbecause the applicabla commitments a(?'ms!able the FOW +908or
rable Information. My new rate calculated under thls Ssoctlon S(B) will not

~ will determine my imeiﬁs*é;;‘e by using compa
be greater than , which Is the *Fixed Maxirium Rate®,

{C} New Payment A oV m amnd Effective Date

- W1 choose to exercise the Conversion Option, the Note Holder will detefmme the amount of the mon'hiw paymem
that would be sufficient to repay the 1 .naid principal | am expectad to owe on'tha Conversion Data in full on the Maturity

'

L Date at my new lixed interest rate it rubstantially equal payments. The result of this catculation will be the new amount

& of my monthly payment. Beginning van my first monihly paymani after the Comerslon Date, 1 will pay the new amount
. &g my monthly payment unill the Maturiy Date :

12 UNIFORM SECURED NOTE ‘
o "¢ In'addition to the protections given to the Note Hoider under this Note, a Mortgage Desd of Trust or Secunty Deed
~(tha- "Security Instrument”), dated the same date a. ihis Note, protecis the Note Holder from possible losses that inight

- result ¥ | do not ‘hpep the promises that | make In (75 Note. That Security Instrument describes how and under what
be raquired to make immedlate paymunt in full of all amounts | owe under this Note. Some of those

- ccnndltlons are described as! foflows:

L (AJ Until | exerclse my Conversion Option under the (ond rﬁons stated In Section 5 of this Adjustab#e Rate Note,
C Untform Covenant 17 of the Security Instrument is described ¢s ‘oows: )
3 . - Transter of the Property or . Beneficisi Interest in Borrowar. if all or an part of the Properfy or any intarest In
_ i! is scid or transferrad {or if a beneficial intarest in Borrowsr is sold - ur «mansferred and Borrowsr is riot a natural person)
without Lender's prior written consent, Lender may, at its option, requir. "nmediate payment In full of all sums secured
by this Securlty Instrumert. However, this option s Wall not be exerclsed ?y ..ender it the exercise Iis prohibhod by fedaral
law 88 of the date of this Siecurity Instrument. Lender also shall not exeri“ise. this option i: (a} Barrower causes lo be

submitted to Lender lnlormmion required by the Lender to evaluate the Intendrc lransferee as f a new joun were being
will not be impaired by the loan

- made 10 the transferee; and o‘b ) Lender reasonably determines tha! Lender's secur‘t?r
assumption and that the risk of a breach of any covenant or agraemem In this Securiv nstrument is accep!abie to Landiar.

L - To the extent permitted by applicable law, Lender may charge a reasonable fe2 =5 7. cordition to Lender's consent
-.. ' ta the loan assumption. Lender also may require the transferes to sign an assumplion coreement that is arceptabfe 10
.. Lender and that obligates the transferee to kesp all the promises and agreements made in the Note and in this Security

Instrument, Borrower wil continue to be obligated under the Note and this Security Instrumoent unless Lender re!nﬂsas
. Bomrower In wming

i Lender exercises the of tlon !p raquire immediate payment in fuﬂ Lander shaﬂ give Borrovesr m.lce of accelarailon.
The notice shall provide a pariod of not less than 30 days from the dale the notice is delivered ¢! rialted within which

" Borrower must pay o)l sums, secured by this Security Instrument, It Borrower falls to pay thase sums Gizc1o the ex imlic:g
ermand -

i of this perlod, Lender may invoke any remedies permitted by lhls Sucurity {nstrumesnt wfﬁhout further (wolice or

2 fon Borrower,

i (B). It ) axercise my Cmverslon Option under the conditions siated In Section 5 of this Adjusmbfe Rate Note, Uniform
'Covenant 17 of the Security Instrument described iy Section 12{A) above shall then ceasa to be in offect, -and Unlfarm

Covenant 17 of the Security Instrument shall Instead be described as follows:

. ’ Tr-nsier ol the Property or a Beneficial Interest in Borrower. if all or any part of the Pmper:y or any inmerest in

It I1s scid or transferred (of if a beneficial Interest in Borrower Is sold or transferred and Borrower is not a natural person)
without Lendar's prior writtgn consent, Lender maﬁaat s option, require immediate pavmem In full of all sums secured
by this Securlty instrumsnt. Howaver, this option shail not be exercised by Lander if exercise is prohibited by federal law

- . as of the date of this Security instrument.

" #Lender axercises this option, Lender shall g

less than 30 days from the date the notice i5 delivered or malled within whkich Bomrrowser must, Foly all sums. securad by

~ this Security instrumant. If Borrower fails 1o pay these sums prior to the expiration of this period, Lander may nvoke any -

-:'ramedies permlliaﬁ by this ‘Security Instrument without further notice or demand on Borrower.
- BY SiGNING JELOW, Bormwer accepis and agrees to the terms and cuvennms contatinad In this Ad}ustable Rate Rkier

Borrower

M" G Mani, / (Seal) '}4,,/1.;2,44 N ko ey

. JULES A MARKS

Borrower DEBCRAH ARKS

ve Borrower notice of accaeleration. The notice shah "pmv s a petiod of not

‘zssoeﬁzs




