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UNITED SAVIN:}S ASSN OF TEXAS
COMMONWEAL TH-UNITER MTG

1301 N. BASSWODD, 4TH FLOOR
SCHAUMBUREG ILLLINOIS &0173

CIAL:GOPY> -

92600390

FHA MORTGAGE-

FHA CASE NO.

STATE OF ILLINOIS 131 :6807058 '

729
- ThisMortgage (‘ sSecurity Instrument’ ) is givénon AUBUST 10TH, 1 992 B
The Mortgagor is A00B L. FINE AND CINDY L. FINE HIS N_IF'E

?

whose addressis 5701 NI ROCKWELL STREET, cmcascﬁ, ILL mms 50559

- (“Bcrrowc-? ') Thls Secuntylnstrumcnt is gwen to
UNITED SA&VINGS QSSN DF T=Xns F‘SB s : . ;
which is organized and existing under the laws of UNITED STATES
address is I20C SOUTHWEST FREEWALY , #2000, HOUSTON,

' .undwhosc
TE‘(QS‘ 77087‘ T

il.ender’). Borrower owes Lenderthe ﬁr'mcipai sumof R
ONE HUNDRED TWENTY TWO THOUSAND SEVLH] HUNDRED FORTY THREE F\ND_OO—(100_

Dollars{U.8.5 *#128,743. OO : : . 0. o
This debt is evidenced by Barrower’s note dated the same date as this Scevrity Instrument (“Note"), whxch prowdcs for =7
monthly payments, with the full debi, if not paid earlicr, due and payabirzn SEPTEMBER "1 ST, 2o2a

This Security Instrument seguses io Lender: (a) the repayment of the debt evider ced by the'Note, wnh interest, and aki
renewals, extensions and medifications; (b) the payment of alf other sums, with inrirest, advanced vnder paragraph 6 to
protect the security of titis Security Instrument; and (c) the pe.rformnnce of Borraver’s covenatits and agreements under

this Security Instrument and the Nate. For this purpose, Borrower does hercby morigane, siant and canvey to Lender the
following described property focaied in Ccook ~County, {linocis:

SEE ATTACHED L.EGQL DESCRIF’TIDN RIDER : .

ST SCI RO 926001390

06CO03CE -

TaX 1.D.# 12
whichhastheaddressof 5701 N.

—01 ~420-017
RDCKNELL STREET

{S1reeti

CHI CAGBO
oo N ' (Lu)j

Hiinois 50659 (“Propert_vAddress"};

{Zin Code] : - . X

TOGETHER WITH all the improvements now or hereafter erecled on the property, and-a_il‘ sasements, rights,'

appuricnances, rents, royalties, mineral, oil and gas rights and profits; water rights and stock and all {ixtures now or : ..

hereafter a part of the property. All replacements and additions shall also be cov ered: by this Sccumy [mu umz_m Ai! of -

the foregoing is referrcd to in this Security Instrument as the 'Property.”” :

BORROWER COVENANTS that Barrower is lawiully scized of the estate hereby conveyed and bas the right to morigage.
grant and convey the Property and that the Property is unencinubered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

"“@fc’ 333

et
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payments, which are referred te in Parugraph 2, or change the amount of such paymenls. Any excess provecds-over wn .
! outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity

amount reguired 1o pay uf
legally entitled thereto.
8. Fees. Lender may collect fees and charges autherized by the Secretary,
49, Grounis for Acceleration of Debt.
{(a) Detault. Lender may, except as limited by regulations issucd by the Secretal
require immediate payment in full of all sums secured by this Security Instrument if:

{1) Borrower defaults by failing 1o pay in full any monthiy payment required by this Security Instrument prior

16 or on the due date of the next nonthly payment, or
(i} Borrower defouits by Vailing, for o periad of thiny days, o per

Security Instrument,
(b} Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the’
Secrelary, require immediate payment in full of all the sums secured by this Sccurity Insirument if: :

(i) All or part of the Property, or a beneficial interest in a trust owning all or pant of the Property, is sold or

atherwise transferred {otber thun by devise or descent} by the Borrower,.and - ) .

{ii) The Property is not occupicd by the purchaser or grantec as his or her pri

or grantee docs so occupy the Properly but his o

with the requircments of the Secretary. ; - T o
(¢} No Waiver. If circumsiances occur that would permit Lender to require immedisie payment in full, but Lender

does not require such payments, Lender does not waive its rights with Tespettip subsequent events.

(d) Regulations of HUD Secretary. In many circumsiances regulations ‘issied by the Secretary, will limit Lender's
rights, j7 e case of payment defaults, 1o require immediate -paynicnt in"fol) snd foreclose if not puid. This
Securily ieotrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e) Mortgrge Not Insured. Borrawer agrees that should this Security Instrument and the note secured thereby not
be eligible for /psurance under the Nationa) Housing Act within 8 MONTHE
dare hereof, Ledde may, al its opiion and notwithstanding anything in Purugraph 9, require trmmediate payment in
full of all sums sérored by this Security Instivment. A written statement of any anthorized sgent ol the Secretary
dated subsegquent to- S5 _MONTHS from the date hercof; declinisg to insoré this Security
Instrument and the note/sccured thereby, shall be deemed conclusive proof of such. ineligibility. Notwithstanding
the furepoing, this optior wiay not be exercised by Lender when the unavailability of insurance s solely due to

form any other abligutions contained in his

Lender’s fuiture to remit a morigage insurance premium o the Seeretary, . N :
10, Reinstntement. Borrower 1d» & aght 1o be reinstated if Lender has required immedinte payment in full because
of Borrower’s failure to pay an amoun? duc _under the -Note or this Sceurity Instrument.  This right applies even after

foreclosure proceedings are institute:). To/reinstate the Security Instrument, Borrower shall tender in 2 lump sum all
amounts required to bring Borrower’s account current including, to the extent they are obligalions of Borrower under this
Security Instrument, forechasure costs and reaschable and customary attomeys’ fees and expenses properly associnted with
the foreclosure proceeding. {Jpon reinstatement. bv-Borrower, this Sceurity lnstrument and the obligations that it secures
shall remain in effect as if Lender had not required in'midinte payment in full. However, Lender is not required 10 permit
reinstatemment if: () Lender has accepted reinstaternzac-afler ithe commencement of foreclosure proceedings within two
years. immediately preceding the commencemient of « cuprant foreclosure proceeding, (i) reinstaternent will prechde

foreciosure on different grounds in the future, or (ili) reinslatenient will adversely affect the priority of the tien created by

this Security Instrument, ]

13, Borrower Noi Released; Forbearance by Lender Not a Walver,  Extension of the time of puyment or
maodilication of amonization of the sums secured by this Securiyy astrument granted by Leader to any successor-in interest
af Borrower shall not opsrate 1o release the labilily of the orightal@Barrower or Borrower’s successor in inferest. Lender

shall not be required w0 commence procecdings against any successor n inlerest or refuse to extend time for payment or

otherwise modify amortization of the sums secored by this Sceurity/[rsvrument by reason of any demand mide by the
original Borrower or Borrowers successors in ierest. Any lorbeurance by Lender in exercising any right or remedy shail
not be a waiver of or preciude the exercise of any right or remudy. REI

12. Sucressors and Assigns Bound; Joint and Severail Liabilify; Co Slgaers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lunderand Borrower, subject to the provisions
of Paragraph 9.b. Borrower's covenants and ugreements shall be joint aad sereral, Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Inotriment only to mongage, grant and
it Borrower's interest in the Property uader the ierms of this Security Tnstruminty (b} is not personally obligated 1o
und {c) agrees thar Lender ond any otz Porrower may agree 1o extend,

convey tiu
rmy. of this Security Insincaent or the Note without that

pay the sums secured by this Sceurity Instrument;
modify, forbear or make any accommodations vvith regard to the (¢

Barrower's consend. o . .
13. Notices. Any notice to Borrower provided for in this Security Instrument shaif be given by delivering it or by

maifing it by first class mail unless applicable law requires use of another method. The notite shall be directed 1o the -

Property Address or any other address Borrower designates by notice to Lender.  Any notice (o Liépuershall be given by
first cluss mail to Lenders address stated herein or any address Lender desigoates by notice to Borrower.  Any notice
pravided for in this Security Instrument shall be deemed 1o have been given to Borrawer or Lender when siven s provided

in this paragraph. T : S . TR
14. Governing Law; Severability, This Sccurity instrument shall be governed by Federal jaw and &v: law of 1he
jurisdiction in which the Propeny is located, In the event that any provision or clause of this Security [nsiruntent or. the
Note conilicts with upplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisians of ihis Security Instrument and the
Mote are declared 1o be severable. : ) .
15. Berrower’s Copy. Borrower shall be piven one conformed copy of this Securily instrument, . o
16. Assignment of Rents. Bosrower unconditionuslly assigns and transfers to Lender all the rents and revenues of the
Property. Borrower auihorizes Londer or Lender’s agents to collect the rents and revenues and hereby direets each tenanmt of
the Propenty ta pay the rents to Lender or Lender's agents, However, prior to Lender’s. notice to Borrower of Borrower's
breich of any covénant or agreement in the Security Instrument, Borrower shail colieet and receive all rents and revenues off
the Property as trustee for the benefit of Lender und Borrower, This assignment of rents constitutes an absolite assignment
and pol an assigament for additional security only. : o - C e : o
If Lender gives noticz of breach to Borrower: (a) alf rents received by Borrower shall b held by Borrower as trustee
for benefit of Lender only, fo be applied 1o the sums sceured by the Security Instrement; (1) Lender shail be entitled to
callect and receive all of the rents of the Property; md (£) eacly tenant of the Property shiall pay sl ress-due and unpaid 1o
l.ender or Lender’s agent on Lender’s written demaund o the tenant. o )
Bourrower has not executed any prior assignment of the rents and has oot snd will notperforon iy act that would
prevent Lender from exercising its rights under this Paragraph 16, : C - o
Lender shall not be required to enter upen, take control of
breach to Borrower, However, Lender or a judicially appointed teceiver may do so at any time there is a brench. Any

application of reats shall not cure ar waive any default or invalidate any other righs or remedy of Leader, This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrumeént is paid in full. e

ipogs 3 of £ pagesi

ry in the case of payment dcﬁ_x&hs,

] incipal residence, or the purchaser .
r her credit has nol been approved. in accordance -

from the. . ..

or maintain the Property before or after, giving, nalice of

0ECO05%6
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJIUSTABLE RATE RIDER is made this 10TH : ' - S dayof .
) AUBUST, 1992 and is incorporated into and shak be d;cm«.d 10 amend and supplement

the Morigage, Deed of Trust or Security Deed {"Security Instrument”) of the same date given by ‘the undersigned -
{"Borrower™) 1o secore Borrower’s Note ("Noie™} to ' . o S : :

UNITED SAVINGS ASSN OF TEXAS FSBE

{the “Lenider™) of the same date and covering the property described in the Scearity Instrument and tocared al:

S701 N. ROCKWELL STREET, CHICABGD, ILLINDIS 50659

{Property Address)

TEE, NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY. ONE TIME
AND THE MAXIMUM RATI- THE ll()RR()‘W!‘R MUST PAY. . - -

ADDITIONAL COVENANTS. [ In wdditionr Io the covenants and agrecmenls mudc. in thc Su.uruy Inslrumx_m
Borrower and Lender further covenant and sigize as follows: : )

INTEREST RATE AND MONTHLY PAYMFENWT CHANGES

(A) Change Date JANUARY 1, 1994
The interest rale may change on the first day of o OBk 1 { &1 L { LAY

2 and that day of each suceecding yenr.
"Change Dute” meuns each dute on which the interest rate conld change. . : : ‘

{B)Y The Index . . - o .
Beginning with the first Change Date, the interest rate willior hased on an Index, "Index” menns ghe woekly nverage

yield on United States Treasury Securilies wdjusted (o o constane pasirity of one year, ns nikle avuilable by the Federal,
Reserve Board. "Current Index" means the most recent Index figuic availatle 30 days before the Change Bue. (1F the Index
(as defined above) is no longer available, Lender will use as a.new Indel; any index PI‘(‘SCl'ibt.d by the Sccrewary, As usedin
this Rider, "Secretary” means the Secretary of Housing and Urban Deveiopinent or his or hcr designee. Lender will give
Borrower notice of the new Index. . . - Lo

{C) Calcnlation of Interest Rate Changes
Before each Change Date, Lender will calcutute a new mu,n,st rate by .ukim;, a mdrgin of

TWO AND ONE-HALF
p«.,rr.cm.sgc _

points ¢ #2 , 500 %) 1o the current Index and rounding the sum 1o the nearcst oneseighiof one percentige point
(0.125%). Subject 1o the Yimiis stated in Paragraph (D) of this Rider. this rounded amount wnl Fe rthe new interest m[c i)

the next Change Date,

(1)) Limits on Ierest Rate (Changes :
The interest rate will never increase or decrcase by more than ong px.rt.emag(. point (L. 0%) on any bml_h, Chan;,c D.slc_
The interest rate will pever be more than five percentage points (5.0%:) higher or lower than the initial interesf rate.

'06200936.7;7..

{E) Calculation of l’ayment Change

If the interest rate changes an s Change Daie, Lender will calculate the amount of monl]ﬂy paymcn! of prmcnpal and
interest which would be necessary to repay the unpaid principat balance in {ull at the matunly date at the new interest rate
through substantially equal payments. In making such cafcutation, Lender will use the unpaid principal bf\lancc wim,h would
be owed on the Change Date if there had been no default in payment on the Noie, reduced by the amount ‘of .my prn.pdymcms
10 prmup.li The result of this calculation will be the amount of the new momhly pnymcm r‘Jf principal and interest, ’

(F} Notice of Changes S . g
Lender will give notice 1o Borrower of any change in the inferest rate and nmmhly pnymcm nmmml “The nofice mst -
be given at least 25 days before the new monthly payment amount is due,, angd must set fosth ) ihe date of ihL notice,
(ii) the Change Dale, (iii) the oid interest rate, (iv) the new interest rale, (v) ihe new monthly p'lwm.nl dmoun( (va} the
Current Index and the daie it was published, (vii) the method of calculating the (,hﬂng,e in mumhly pdymem amount, md
(viii) any other information which may be required by law from time 1o time. ) s o

: Great Laks Buainm Forow, Ine. I .
ITEM 6582 (9104) {exine { of 2 poxes) ., Te Onter Coll: $-600530-6303 T FAX 6!0-79! 1979t )
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