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DRTE
MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: THIS OL.TGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MORTGAGE O SBCU REA REVOL\HNG LINE OF CREDITI OAN (hurciu "Mortgage™} s made by and amony
held in an llinols Land Tex m) |- (the “Trustee”), not
personally but as Trusiee andic a Trust Agreement dated v v e i klmwn aa Trust No, e
(herein each of JERROLD WOODROW FANSON, CYNTHIA S RANSON
and the Trustee, if any, are Indb SZoally and cullectivﬂy and Jointly and severally referred Lo as “Borrower”) and B1',
PAUL FEDERAL BANK FOR BAVINGY, whoso addresa s 6700 W, North Avenue, Chicago, lllinois 60635 (harein

“Lender™).

In consideration of the indebtednoas b erein recited, Borrower, excepting nny 'Frustee which I a constituent party
in Borrower, hereby grants, bargning, solis, corvoys, warrants snd mortgagos, snd tho I'rustee, i€ any, hereby convey,
mortgages and quit elnims, unto Landor and Lovazon succonsors and asslgng the following described properiy Jocated
in the VILLAGE of LA RANK  County of OD0K '
State of [Hinola:

1LOT 31 IN BLOCK 9 IN FREDERICK H. GARJLEDD'S GREATER 79TH
STREET SUBDIVISION, BEING A SUBDIVASGYM! OF HE SOUTHWEST
UARTER OF THE SOUTHEAST QUARTER OF U SOUTHEAST QUARTER OF
SECTION 29, ALSO THE SQUMWESY QUAINIER O THE SOMHWEST
QUAPTER OF SECTION 28, TCWNSHIP 30 NCORIH, "&GE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN QUOK CQCUNTY, JLLINOLZ.
c%pv

P.1.N. ‘ lg' 2“"31 6"014

which has the address of 7725 g CENPRAL AVENUE, BURDANK II 60459
{herein *Property Address™);

TO HAVE AND 'TO HOLD such property unto Lender and Lendor's suceossors and anstgne, fo cave r, togothor with all the
Improvements now or hereafter oraeted on the proporty and all ossoments, righta, appurtonances; plare-nequived Litlo or
reversion In and to the bads of ways, stecotn, avenuen and sllayn adjoining the Proporty, sand rents (av’gect howaver to Lthe
rights and authovitleagiven hereln to Lender to collect and wpply such renty), royaltios, minera), ol nnd g Ciphts and profits,
water, water rights and water stock, Insuranco and condomnantlon proceeds, nnd atl fixtures now or horeatisrcciached te the
property, all of which, ineluding replacoments and additions thereto, shull be dewmed to be nid remakn.u parvor the properly
covered by this Mortgage; and all of the foregoing together with said proporty (or the leasehold cutato If this Mortgage lson «
leagehold) are herelnafter referred to as the “Proparty™ as to any propaerty which does not conntitute a fixture (as such term is
defined in the Uniform Commercial Code) this Mortgage s hereby deemed to be, an well, a Security Agreement under the UCC
for the purposu of creating u security interest in such property, which Borrower hereby grants to Londor s Securad Party (os
such term i3 defined in UCC);

To Secure to Lenduer on condltion of the ropayment of the REVOLVING LINE OF CREDIT indebtedness evidoncud by
Borrower's Varlable Interest Rate Promissory Nate (*Note™) of evan date herewith, In the princlpal sum of U8,
t 3 (the "Maximum Credit"), or so much thareol as may be ndvanced and outstanding, with
interest th%gﬂgbgglng for monthly Inatellments of principal and intervat, with the principat hatunco of indebtednoss, If
not soonor paid or requirett to be paid, duo and payabio on ; the payment of af) othor sums,
with interest Chercon, advanced in nccordance horowith to protect the mﬂjur*(y o?thls Mnrtguuc. and the performance of the
covenants and agreements of Borrowsr contained hereln and in the Note, provided that the maxbwiun amount secured
hereby shall be at set forth in paragrapiy 20 below,

Notwithatanding anything to the conteary hereln, the Property ashall inclade al) of Borrower's rlght, tithe nnd Interest In
and to the real property described above, whether such right, title, nnd Intereal is acquired bofore or alter execucion of ti
Morigage. Specifically, and without llmn.m.lon of the foregoing, if this Mortgage is given with respoct to o lensohold entnto held
by Borrawer, and Borrower substquently acquires a e intereat in the reaf property, the Hon of this Mortgage shall attach to

and include the fee Interest acquired by Borrower.

Borrower covenants that Borrowor s the lawful owtier of the catate v Jand hereby conveyed and has the righi, to geam,
convey und mortgage the Property, and that the Properiy i unoncambered sxcopt for encambranees of record, Borrower
(excepting any Trustee which is a constituent party in Borrower) warrants and Borrower covenanta that it will defend
generally the titie to the Property againat all clajms and demands, subject to encumbrances of record, Borrgwer covonants
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9. Condemnation. 'i‘llMﬂM@FFllt‘ﬂim rtiA?tgcs, :Pu%al, f‘l;:‘conncctiun with any
condemnation or othertaki the Mr¢ or part thefead, ¢ TERTH N S hilcovdelhation, are hereby assigned

tnd shall be paid o Lender, In the event of a total or pavtial taking of the Prapoerty, the proceeds shall be appllnd to Lhe sums
seeured by this Mortgage, with the excess, if any, paid to Borrower,

1f the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fuils to respond to Lender within 30 days after the date such notice is mailed,
Lender is nuthorized to collect and apply the proceedy, ot Lender's option, cither to restoration or repalr of the Property or to
sums secured by this Mortgoage.

Unless Lender and Borrower otherwise agree in writing, nny auch application of procecds to principal shall not exteil or
postpone the due date of any payment due under the Note or chunge the amount of such payment,

10. Borrower Not Released. Extension of the thine for payment or modification of any other term of the Note or this
Mortgage granted by Lender to any successor in intereat of Borrower shall not eperate to release, in any manner, the Habllity of
the original Borrower and Borrower's successord in Interest. Londer shull not be required to commence proceedings ngainst
such successor or refuse to extend time for payment or otherwiae modify any Lterm of the Agreement, or this Mortgage by
reason of any demand made by the original Borrowoer and Borrower's successors in interest,

11. Forbenrance hy Lender Not a Welver, Any lorbearanee by FLender In exercising any right or romedy under thie Notoe
or herounder, or otherwide afforded by applicable ivw, shall hot be o waiver of or preciude tho exercise of ary such right or
remedy. The procurement of insurance or the paymunt of taxes or other lions or charges by Lendoer shall not be a walver ol
Lender's right to accelerate the maturity of the indebtedness secured by Chis Mortguge.

12, Remedles Cumalative. All remedies provided in this Mortgage are distinet and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exereised concurvently, lndependently or successively.

13. Successors and Assigns Dound: Joint and Several Liabllity; Captions, 'The covenants and ngreements herein
contained shall bind, and the rights hercunder shall.insre Lo the respective successors and assigns of Lender and Borrower,
subject to the previswns of paragraph 1D hereof. All covenants nnd agreements of Borrawor sholl be Joint and several. The
capiions and headiigs of the puragraphs of this Mortgage are for convenience only and are not to be used to interpret or

define the provisions hercof,

14, Notice, Except for any notice required under applicable law to be given in anothes manner, (o) any notice to
Borrower providea for inchis Mortgage shall be given by delivering it to the Property or by malling such notlce by ordinary
mail, addressed to Borrowe: sithe Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and {(b) @y notice Lo Lender ahall be given by reglstered or certified mail, return recelpt roquested, to
Lender's address stated herein or t4 such other address ns Lender may designate by notlee to Borrower as providod hevein.
Any notice provided for in this Mor/gage vhall be deemaed to have heen given to Borrower on the date it is delivered to the
Property’s nddress or the dute suesotice Iy deposiied In the U8, Madl aystem with the proper postage and nddressed o
Borrower. Any notice to Lender shalk netbe decmed to have been glven until ¢ has been received by Lender,

186. Actur! Knowledge, For purpuses o7 this Mortgage and the Note, Lender will notte deemdrtta*have received actunl
knowledge of information required to be eonveved to Lender in writing by Borrower until the date‘ol nethal receipt of such
Information ut the address specified above (Or such other address speciied by Lesider to Borrower); Such -date shall bis
vonclusively determined by reference to the roturn receipt In possession of Borrower. i such eeturn recelpt is not avollabla,
such date shall be conclusively determined by rerecenced to the "Receoived™ dite stamped on such writtan notice by Lander or
Lender's agent, With regard ta other events or infocmrdion not provided by Borrower under this Mortgige or the Note, Lender
will be deemed to have actunl knowledge of such eveat 2 aformation as of ihe date Lender recelvens wowritton notice of such
event or information from a source Lender reasonably Colioves to be reliable, ncluding but not limited to, n court or other
governmental agency, institutional lender, or title company. The actual dute of receipt shall be dotermined hy reference to the
“Raceived” date stamped on such written natice by Lender o1 Lander's agent,

16. Governing Law, Sevarabllity. This Mortguge shall bugnvasned by the luw of the State of Hlineis, In the event that any
provision or eluuse of this Mortgage or the Note conflicts with apy pliy ntle law, such confllet shall not affect other provisions of
the Mortgage or the Note which can be given effect without the coattleding provision, and to this end the provisions of the
Mortgage and the Note are declared to be severable.

17. Borrower’s Copy, Borrower ghall be furnished s conformes: ¢opof the Note and of this Mortgage at the time of
execution or after recordation hereol,

18. Events of Default; Remedies (Including Freczing the Line).

a. Bvents of Defaults. Set forth below is a Yt of events which will constitaie Events of Defuult, Such avents are: (1)
Borrower's fallure to pay when due any amounts due under the Note; (2) the out standing balance due under the Note exceeds
the Prineipal; (3) Lender receives actunl knowledge that Borrower's aomitted vanzerlid Information on Borrower's credit
application or mude any false or misleading statement on Borrower's eredit applicialon; (4) the death of Borrowar or any
maker or guarantor of the Note; () Borrower ilies for bankruptey, or bankrupiey Joceedings aro intituted aguinst
Borrowers and not dismissed within sixty (00) calendar duys, under nny provision of any “tateor federsd Imnkrapiley lnw n
effect at the thue of fling; (6) Borrower makes an agsignment for the benefit of Borrower s ereditory, bocomex insolvent o
becomes unuble to meet Horrowers obligations generally i thoy hecome duy; (7) Borrower farthor encumboers the Property or
guffers o Hen, elndm of llen or encumbrunce against the Property, exeeptauch lens or encumbricecs »hilch arosubordinate Lo
this Mortgage; (8) Borrower iy in default or an action is Mled alleging a default undor any eredl ina'riumont or mortgnge
evideneing br securing an ebligatlon of Borrower with priority in right of payment over the lino ofer o) dzuerlbed in the Noty;
or whose )litn has or appears to have any priority over the Hen croated by this Mortgage; or whoae Danaor nppanrs to by
secured by the Property or on which this Mortgago Is o llen; or any of Dorrower's other ereditors ntlompty’co or nctually doon)
acize or obtidn a writ of attuclunent aguingt the Property; (9) Borrower fulls Lo koep any othor covenait/contained in this
Mortgage upd the Note not otherwlie specifled in thiy Seatlon,

b, Remedies (Including Freeazing the Ling), Lender may, at [t solo optlon, apon the oecurerenee of an Beent of Defaull,
freeze or tetminate the Hoe, and, require Borrower to make immediante full repayment of the unpiid peineipat balaneoe of the
line togethdr with accrued but unpnid interest and other chnepges, *Fraozlng” the Hne means refunnl to rake any furthor
ndvances agningt the line, If Lender falls to make sueh pafmmn. upon demand, Lenduor may Institute foreclonure procomlings
or pursue aiy other remeady or remedies given to Lander by lnw or under this Mortgoge and the Note. Lendor shali bo entitled
to collect in such procecding nll expunves of fareelosure, inclhuding but not Bmited to, renxonuble nltorneys fees, nnd costs of
documenting evidence, obstracts and tithe report. As additlonal apecific proteciion, notwithstanding any othar torm of this
Mortgagy, Lender, without declaring or nsserting an Event of Dofoult or invoking nny of its remediens portaining to Evonts of
Defautt, may hinmediately and without notice, freaze the line, apon tho eceurrencoe of any event onumerated hereln, Freezing
the line will not preclude Lender from subsequently axerclsing any right or remedy set forth horein or in the Nots,

19, ‘Transfer of Property or a Beneficlal Intorest. in Borvowaer, If nll or any part of the Property or any interest in it i soldd
or transferred (or & beneficial Interest in Borrower {n sold or transferred and Borrowor is not a natural person) without
Lender's prior written consent, Londor may, at its aption, require immediato payment in full of all sums secarad by thiy
Mortgege. However, this option shall not be exerclsed by Lander if axeretae B prodblted by federal lnw ax of the dito of this
Mortgdge.

i%i,muler exerclyes this optlon, Lender shull give Y orrower notlee of necoloration, ‘This notice shall provide a pariod of not
less thian 30 days from the dato the notlee (4 delivera:d or madled within which Borrowor wusl piay all saroy sscured by this
Mortgage. 17 Borrower fnlls to pay theso sutms prior to the expirntion of this porlod, Lenidor may Invoke iy remodies pormitted
by this, Mortgage without further notice or denmand an Borrower,

20. Rovelving Line of Credit Loan, This Mortgige bs glvon to socure o revolving eredit lean evidoncwd by tho Note, This
Mortgage shall secure not only presently exlsting Indebtedness under thoe Note but also future sdvunces, whother such
advances are obligatory or to e made at the optlon of the Lender, or otherwise, as are mnda within 20 yoars from the date
hereof, to the snme extent as if such future advances wiere made on tho date of the execucion of tids Mortgags, withough there
may bo no advinee made at the time of exeeution of ths Mortgnge and although thore mny ho no ndobtedness secured hereby
outatunding at the time uny advance b madu, Tha llen of this Mortgnge shall be valld as to aitindebtodness securad horoby,
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