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i State of inols ) .
v ate o1 TG MORTGAGE 131-8819243-73)
,\ ; ' 584000
' THIS MORTGAGE (“Securits instrument™) 1s nuide o AvQusy o7, 1982 - The Mongupor i
MARK ST E Ny WS TR R TER S el
("Borrower), This Secusity Instrument is given (o PRINCIPAL HUTUAL LIFE INSURANCE COMPANY
: N2GOL095
3 \ LS !
- which i orgunized and uxlming smder the kaws of THE STATE-NF 10WA » ik whome
HIGH STREET, DES HOINES, 10Wa 45292

address s :
6'1, wigier”). Borraser awes Lender e principal sum ol
SEVERTY FOUR THOUSAND THREE HUNDRED AND Qu/1075

Doitaes (LS, § 74,300,00

This debl is evidenced by Borrower's note dited the sume dute ns this Security, Distysment {"Nate"), which Eruvidm firr

momhity payments, with e falt debt, i vor paid carier, due wd payable on ILPTEMBER 01, 202 .

This Security Tnstrunient secures 1o Lender: (8} the eepuyinont of te debl evidenced by the Nots, with {nterest, nnd i) renewsdy,

exteusions wd modifications; (h) the pryment of wif other suims, whb baterest, wdvanced snbee nasggaph 6 (w0 proteet the

security of this Security Tosteurment; and (¢ the performmnee of Horrower's covenmms mil ogreonens under this. Seenrity

: frstrumient and the Note. For this purpose, Borrower does Tereby mortgage, gond and convey o Londer the following
deseriber property Yocated in Coox ' County, Nlinols!

Unit Mumber 9118~7A, in the Terrade Square Condominium as delineated on o
auvey of the following described real estate:

Part. of the West half of the Southeast quarter of Section 10, Township 41
North, Range 12, East of the Third Principa) Meridian, in Cook County,
Illinois, which survey is attached as Exhibit A" to ths Declaration of
mm&edig m Humber 251732652, as amanded from time to
. ' W v reentage int oowmon elements
L ~ in Cook County, Illinois. . pe 20 interest. in the ”el -
P.1.#09-10-400=100-1338

e PSS LS A
A e At e g i ]

which hos the address of 9118 ELMWOOD DRIVE #2A, NILES tsircet, Chty),
Tlinois - 86714 [“ip Codel {*frroperty Address™),
- oo 1010 - FHA Niinols Mortgage « 2194
m’--mm.) 010N FF 3458 wion VMP MORTOAGE FORMS - (212030100 « (BOHBE 17281
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TOGETHER WITH ol abe improvemenls now or Iu:u'iiﬂu eren twi on the pmpuzy. .mtl ull caseinents, rights,
appurtenances, remis, rayalties, mineral, oil and gas rights wnd prafits, wites rights and stoek and ail flxures wow or herealter a
puart of the property. All replacements and additions shull aise be covered by thls Scenrity Tnstrament, Al of the foregolng iy
referred to in this Security Instrument as the *'Praperty.”

BOKROWER COVENANTS that Borrower is fawlully seised of the estate hereby conveyed and has the right iv mortgage,
grant and convey the Property and that the Property ts unencombered, except for encumbrinces of record. Borrower warrants
and will deferd generally the title te the Property against all claims and demands, subject to any encumbrances of fecord,

1. Payment of Principad, fnterest and Late Chavge, Burrower shut pay whee due the principal of, sod interest on, the
debt evidenced by the Note and Iite chacges due under the Nite,

2, Monthly Payments of Taxes, Tnsarance and Other Chorges, Borrower shall inchude In ench wmonthly payment,
together with the priscipat and intercst us set forth in the Note and wnty lite charges, an installment of any (a) taxes and specia)
ussessments evied o (o be levied aganst the Property, (b) iu\uuhufd gryments or ground rents on the Property, and {c)
premiiuims for insurance saquired by puragraph 4.

Fuch montbly instalineis-far items (), (b), and (3 shall equai one-twellth of the sanual amounis, ps reasonably sstimated
by Lender, plos an amount aaffeizat to maintain an additionad balance of aut more than one-sixth of the estimated umuonns, The
Full anowal wount Sor cach item sball be accumulated by Lender within o period ending one month befire an Jtem wouid
beeome delinquent, Lender shalt-bokd the amounts collected in brust 1o pay items (@), (b)Y, md (c) before they become
delingient, ‘

10 at any time the twtal of the payments held by Lender for items (a), (b), ard (¢}, together with the future monthly

paywients for such items payable th Lender prior (o the due dates ol such items, exceeds by mare than onessisth the estimmied
amaunt of payments required to pay such items whdn 2o, ol i payrients on the Note are current, then Leswder shall either
refund the excess over one-sixth of the estimuted payiams or credit the excess over anesixth of the estipmied payments to
subscyuent paymenls by Borrower, at the option of Borrowe! . Dithe wtnd of the payments nunle by Borrawer for itlem (u}, (v,
or (¢) is insuflicient to puy the itern when due, then Borrewer-aimtl piy te Lender any amount tieeessary tn nke up the
elicioncy on or befbre the dwte the item becomes due,

As used in this Security tistrumenst, Sceretey’” wents the Secramry, of Housing and Urban Development or bis or her
designee. In uny year in which the Leder must pay o mortgage imuranes-promicm (o the Secrenry, each tiontltdy paymant
shall wiso include etiher: () on instutiient of the sl mertgage irsurance promium ta be paid by Lewder (o the Secretary, or
(i) & momhly charge instend of o mortgege insoranee premivs i this Secunisy Jostruinent i heltd By tw Sceretary. Buch
manthly instnllvient of the mongage insurgsnce premiem shntl be i a st snfficiee o geermntate the Tull wioual mortgage
ingucance premivim with Leader one month price 1o the die the falt ammeel mongnge inmance prontum i due o the Secretary,
or i this Security {nstrument Is held by the Secrctury, each monthly churge shall b by wi-amount equal 1o mw~lwvmh of
onc-hudf percem of the outstunding principal bulunee due on the Nuotw, )

v
T
]

i Boreower temders to Lender the fulf puyient of ull stms seeured by this Secarily Inslrmmeadtsaenwer's asccount s,
be eredited with the bafance veoudning Tor alf instattments for e (W), (9, and ) ad any mongages-nsunmee premiom’

instaliment that Lender hos not becarme oblignied wo puy to the Seerctiny, and Lemder shalh promplly refung say exeess s to
Borrower, Immediaiely prior to u foreclasuie sale of the Praperty or ils nequisitton by Lender, Borvower's aecram shill be
eredited with any badanee remuining for att mstallments Tor iterms {a), (9, and (0).

3. Applicutton of Payments. Al paymwents ander purageaphs band 2 shall be appliet by Lender as follows:

First, 10 the mortgige Wsuramee preeniian 1o be pail Dy Toncder (o the Secretry or to the mathly ehinrges by the Secrelary
festend of the monthly mortgage insurniice premiune

Seeond, to any taxes, specinl assessatents, leaschold puyments ar geoand rents, wind fee, Nood amd other huzard bsieanee
premisms, as required;

Thisrh, 10 Inlerest doe wnder 1 e Note;

Fourth, o wmnrtizadion of the principnl of the Not,

Filth, 1o e chirges Jue undar the Note,

q}.a A{lL) Page 3 ot By




gl
)

vl
W
W

(%)

&

UNOFFICIAL COPY

g 0 g olng (£ala l'N!Hv‘d@

“Auadord A By uondwdxd peasswoy {0 AN {11 SAATM JOMOII0G PRASHUGH J0 JIAIBAY ‘4

"$1500 LanEpeaa Aur {ed [RUS JAMOLIOE TI0M0LI0E 0) ATIRYR IR0
WOMNSH] AIINIIG SIGT ASEDS A5 JOPUDT "JUIIUNISU] SNIR0DS S11)) AQ Pasnnas swuns jje jo wawded undn taseaey gl

ANIPIAD
P JO KIS0 puR sy SAMIONR AGBOOSEIS 83 pajunyy jou jug ‘dwpnpug ‘21 qdeddesed sug up paplaoad sappausal
augy Sunssnd uy paianouy sosuadxa (B PARes o) PapIHUS aq ogs sapear] Bupsasoad mpel {q wamnasey g s
asepaang {mu sapusy S ydesdraed sapun ng ug wewsied aripaaun soxmbal JAPUAT ji SINPIIVLY ILRSOPAL0S L)

NAMDJ0) St 00JT0 PUR JURKIADD SOHLIN) IAPEAT] PUR JOMONOE SENYNIADD IWHCOAINN-NON

iy ut pred sy ojusnmaisug s MY A PRINOES 1GAp A UIga MU s Auadong
2 JO SN J0 JuMDUTISSe SIUY apa Jo Apawdd 20 T N0 AUt EPHEAL 10 NMOP AUR 2ATRAM 1O DHND 0N RS S0
0 uorpeonyddye Sy yordag v 81 2400 aurkAun 1 05 0p A Jaaloanr pajuladde Kippnf © a0 10pUAT JIAIMOK IIMGLING o
Yoot jo aauon Suraid eyt o a0jag Audned 2y IIRUmI 10 JO 10U 9YE undn s oy pannba i 10U (G Japuan

‘91 ydmadeaed sy sapun s 51 Fnsaans Loy lapuan
WaAasd pnoa IR 1o A1 LUOJIAE OU TIIA PUR 1NUATY puE SIS s jo usttidssn Jotd fut pRnaad o sej dasodng

URL3Y MY O] PURLIAN LAYJA 5 BPRT U0 Mdde s aapny]
J0 gapury o) pledun putt anp sjuaa | Aed eys Aadoag 20 Jotunuay yaa (a) pun tAsdoag Db Jo Siuar g g e saan
PUE 193102 1 PANOUD 3G S JapUaT (4} [uanaisug OM0sS O41 Ag paInoas siums ayr 03 pagjddn 59 0) AN JOPI 1O JIAKY
A0) aPsNA) sB amnuog £g DI ag [n)S 20meu0g Ag PIARNAL ST () asoLog 01 4arasg Jo adnou saa1d Japuar 1

Ao £14n0as [Ruotippit 30y uanudiss:?
BIP OU pUs usnd)ssn Anosqr M SAHBISU0D SN JO UBGUR)SER 81 ECA0M0LNG PUT U JO 113G QU MY daisTa) S
Auadusg 2y JO SaNUIABL PIE SIS I 21030 DUR 10D [NJS JOMOLO RAUNHS] S1INa0G 347 U1 003 0 wased fun
10 YANAQ § JOMDIIOR 1 SIM0I0gG 0) 251100 § JIPUY 0F 101d *IAMOY TSINER ¥ 2T iy o1 s o) Aud o1 Suadosg
Y3 JOJURUDY YR KIFANP KGRI PUR SANDAXL PUI? S{UL AP 1A} 03 ST $ JAPUITEICIpaX ] SOOI amonog] Auadog
AL IO SONUDADL I SIUIL DY N JIPUIT 0] SIPSUT pue susisse S)moiIpunauR Janca g CSuay o aunipssy gy

quaennsuy SRIIG K Ju AG0d pALIOJU0D 00 AT 3 |IYS IPM0U0E T § Jan81INY S

"UIEIAIS D 1)
POINLADP AN MON AL PUR UMY AJING ST 0 suagsiasad oy pud sy of, uotsta0id Funmpuoed d momias 13913 upayd
36) N YIIUAL DJON MY 20 AL 5 1] SHAN20Q 1YL O SUOSIA0K JME0 130100 J0U [{U4S 1HUGD GaNs e Sguatiads ghay siues
QION A0 WRIISU KNS SR O O8N0 30 uopstaotd up WA MAAS Al uy cpamman si Suadoesd mp gangs vl uopapsand
AU 0 MRE 2N PuE e uopay A4 pawadacd og ey uamnasty Ansag supl CAHIGIAAS T Tiaany Cp)

“uduiRavd sup W papiad se Raatl U APUATY IO JIMBLOE 0] U2ALT UG BARY 0] PAUIIP G {JIUS WAL

“ANANANYG K14 U ey popraod d3pon AUy IO 01 aa00u A SomTISOp JapUaT SSUPPIL AUR 10 UMM POIMS SEIPJNE § JapuaT

M pany Nseg0 sy A Al g s aopey o) 0w fuy Aapudy o) saou A sanudisap Jaaaldog ssaappe sapo Auk o
ssaappy ALedorg Mg o) PR 24 TS 30N DI, PO DIONE Jo 350 S50 sr) ajqeafddi <sajun jiew ssigs say Aq
Brgpmu &g 40 1 Supoapap A uaal oy (juys wRMRESIE ARG SR ut o) pAptacid paolng 07 30U AUy SRPON 7Y

UABION B IOMOUOF W IOUIA DIDN 1) 0 JUDIIISIG ARAN3S SIY) o SWaa) ai) of edad 4t sHOPRRoRIuesr i oxwl
HYABYI0) CAJ)POHD *PUATK OF 3EE S0 JIM0LI0g Jaylo At puk 33pua] amg saslie (o) pUit Suaunseg ARINARG S Ay paanaas
s oty Awd on o Sjeuosiad s {g) Hunonsnp £1EN3G SO S AP 1aPUN Aiadosd B U4 ISAIAI $ 1AM0LI0g
) Laavan pus pwrd aFuduom o Suo wawnnsuy Snamaag s Juudis-an S () 0N 3 ANGIND U S3OP 1 ALK
Anoag st Suilis-00 oysm JaA0L0g ALY PIIAMK PUR BN0f DG Jieys SHIAWAATE pui Shean) § Jaaouog (4'g Ydwadeand
JO stgstaaal YL 03 10ANE D2M0R0E PRI PR f0 SuFISSE PR SIONEI0NS AL NG PUD PIRG [ mawnasug Sunag
SN JO SIHAUIT PUR KIIUDAGD D], *KIAIEG-0) LIRS PDAS PUD Q0P TPURGR SUHESSY pun s1osaamng 7y




UNOFFICIAL CQRY,

4, Fire, Flood and Other Hnzned Insuvance, Borrower shall insurs all baprovements on the Property, whether now in
existence or subsequently crected, nguinat any bazosdy, coslties, and comingencies, neluding five, Tor which Lender sequires
insurimee, This insuraeee shinll be aintalued in the mmaunts i for the periods thit Lender requires, Borcower sholl ulso
insurc ull improvements on the Property, whether now in existence or subsequently erccred, aguinst loss by Moods o the extent
required by the Secretury. All insurance shall be carried with componies spproved by Lender. The insurance poticies and any
renewals shall be held by Lender amd shinll inctude loss payable clwuses in fuver of, and ina form aceeptable (o, Lender,

In the event of loss, Borrowor shalt give Lender Tmmedinte notlee by muil, Lender may moke proof of loss i1 not made
promptly by Horrower. Ench insurance compuny conceened is hereby authorfzed and divected 10 make pryment for such loss
directly to Lender, instead of to Borrower and to Lender jointly, Alt or any part of the insurunee proceeds may be applied by
Lender, at its aption, either (@) to the ieduction of the indebtedness under the Note and this Security Instrument, first 1o any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the rostorgtion or repair
of the damnged Property. Any application of the preceeds to the prineipad shuil not extend or postpone the due dite of the
monthly payments which are referred to in purugraph &, or change the amount of such payments, Any excess insurance procecds
over an amount reguircd to pay all outstanding indebtedness under the Note nnd this Security Tnstrament slinil be paid to the
entity legally entitled Xicrato, :

In the event of forccloavee of this Security Instrument or other tramster of title to the Property tht extinguishes the
indebtedness, all right, title andorerest of Borrower in and to insuranee policies in force shall pass to the purchnser,

§, Oveupuncy, Preservaticin, Maintenance and Protection of the Property; Borrower's Lonn Application;
Leascholdy, Horrower shull occupy, evabtists and use the Property as Borrower's principn! residence within sixty duys alter
the execution of this Sceurily Instrument and shettcontinue o occupy the Property us Borrower's principal residence for m least
one pear after the date of occupancy, unless the Secretnry deterndnes this requirement will cause undue Inrdship for Borrower,
or unless extensating circumstances exist whicl o7e_beyond Borrower’s control, Borrower shall notify Lenders ol uny
extenunting circumstances, Borrower shedl not commit varie or destroy, damage or substantinlly change the Property or allow
the Property 1o deteriorate, reasonable wear mud tear eacepted. Lender may inspeet the Property il the Property is vacant or
ghandoned or the lown is in defaclt, Lender may ke rensomeble selion 1o proteel and preserve such vacunt or abandoned
Property. Borrower slll also be in defaclt if Borrower, during the loun application process, gave materintly false or inaccurate
information or statements to Lender (or fuiled 10 provide Lender-with any material information) in connection with the loun
evidenced by the Note, including, but rot limited to, representations Concerning Borrower's oceupiney of the Property os a
principal residence, I this Security Instrument is on u leaschold, Bocrawer shall comply with the provisions of the lease. It
Borrower acquires fee title to the Property, the leaseliold and fee title shalt rai te merged wnless Lender agrees to the merger in
writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property. Serrower shall poy all governmenta) or
municipal charges, fines 2nd impositions that are not included in paragraph 2. Borrowes shall pay these obligations an time
directly to the entity which is owed the payment. If failure 1o pny would adversely affeet Lendcr's interest in the Property, upon
Lender's request Borrower shalt promptly furnish to Lender receipts evidencing these paymemts,

If Borrower fails 1o make these payinents or the payments required by parngraph 2, or fails to periei any other. covenants
andd agreements contained in this Security Instrument, or there is a begal proceeding that may significantly salvet Lender's rights
in the Property- (such as u proceeding in bankrupicy, for condemnition or to enforie fuws or regulations), thc Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, inchikling payment of
tnaes, hizard insurance and other items mentioaed in paragraph 2.

Any amounts dishursed by Lender under this puragraph shall beeome an additional debt of Borrower and be secured by
this Secnrity Instrument, These amounts ahall bear interest from the dite of disharsement, at the Note rate, and al the option of
Lender, shatl be immedintely due and payuble.

7. Condemnation. The proceeds of nny award or clabm for dmmages, direet or consequentinl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemmstion, are herehy nssigned und
shall be paid to Lender w the extent of the full amount of the indebtedness thnt remiuins unpuid under the Note and this Security
Instnoment. Lender shall apply such proceeds to the reduction of the indebtedness umler the Note and hig Security Instement,
first to any delinquent amounts applied in the order provided in paragraph 3, und then 10 prepayment of principal. Any
gpplication of the proceeds to the principal shal! rot exiend or postpone the due date of the monthly puyments, - which nre
@Ddﬂuu 3] Poge 3 ot d
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDUER bs nanle this 7TH doy ol AUGUST, 1.49¢ )
wod s {ncorporated ito and shall be deemed fo amend and supplement the Mortgage, Deed of ‘Trast ov Seeurity
Deed Cr8acarity fustratnent’ ) of the sime die given by the wdersigived ' Borower™) 1o seeare Borroteer’s
Nule to

PRINCIPAL MUTUAL LIFE IKSURANCE CUMPANY
 Lemder™) of the sqnn: dite wisd coveriag the Property deseribed in the Seeurity istranment and Joeuted s

D118 ELHWOOD DHLAWE #2A, NILES, 1)L 60714
IProperty Mldioss|

The Property Address includes poundt in, together with an omiivided  derest in the commun elemens af, w
condomininm projecl Known s .

TERRACE SQUARE

INGes ol Candmmisivin Projes]
(¢ Condominitim Project' ). 15 e owners ssaccidhon ar other ety which aets for the Condominiung Project
{“Owners  Associaton'") holds title 10 propentyTorihe benelit or use of s members or sharebolders, the
Property ulso ivdudes  Borrower's interest in the Owiers Assovintlon wd the wses, proceeds ind honefits of
Horrower's interest.

CONDOMINIUM COVENANTS, In sddition to o2 covemunts snd agreemenss made fn the Security
Instrument, Borrower aned Lender forther covenant and ageec rs follows;

A. Solong us tie Owirers Assochtion maintging, with i general'y accented instranee carvier, a *‘muser™’ by

or “‘blanket’’ policy insucing all properly subject 1o the copdemtinium documents, Including all en
improvements sow existing or herealler erected on the Propeny it such poliey s satisfaetory 1o by
Lender and provides insurance covernge in the wmotnts, for the pediise wnd ngainst the hovards L
Lender requires, including fire and other hazards ingluded within the term Toxtended eoverage,” and th
[ass by fload, to the extent reguired by the Secretary, then: (D) Lender webees the provision in W

Parangraph 2 of this Security Instrnment Tor the methly payment to Lewder of geawel(il of the
yearly premium insdatlinents for hazard insurnce on the Property, aed (i) Bordorer's obligation
uncder Paragraph ¢ of this Sccurity Instrument to mahitain bzaed insuroee coveragewi the froperty
is deemed satisfied to the extent thal the required covernge Is provided by the Owners 2ssocintion
policy. Borrower shialt give Lender prompt notice of nny lapse in required hazard insurance coverape
and of nny foss occurring from n hazard, In the even of w distribution of hazard insurmnce proceeds in
liew of restoration or repair following u loss to the Properly, whether o the condominisin unit or to
the common elemients, any proceeds payable 10 Borrower are hereby assigned and shall be paid 1o
Lender for applicution ta the sums secured by this Security Tnstrament, with my excess paid w the
entity legally enitled thereto,

B. Borrower prowises (o pay Borrower’s allocated share of the common expenses o assessments and

charges imposed by the Qwners Association, as provided in the condomininm deciments,

FIEA Multistute Condominhwn Rider - 2/91
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ADJUSTABLE RATE RIDER

THIS ADJIUSTABLE RATE RIDER is wade this 1TH oy of

AUGUST , 1992, wd 1 incorporated inte and shall be deemed to amend and supplement
the Mortgage, Deed uf Trust or Seeurtty Beed {“Seenrity Instrmmient'y of the snme date given by the undersipned
(*Borrower”'J to secure Borrower's Note (“Note™'y o

PRIACIPAL MUTUAL LIFE INSURANGE COHWPANY

(the **Lender”s of the same date md covering tie property duserlbesd in the Securlty Dstrument and tocated i

. 9318 ELYWOOD DRIVE #2A
' NILES, L 60714

ilrperty Adilioss)
THE NOTE CONTAIRY PROVISIONS ALLOWING FOR CIRANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, 'THE NOTE LIMUITS FUE AMOUNT THE
BORROWER'S INTEREST-RATE CAN CHAMGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRIZYUR MUST PAY,

ADDITIONAL COVENANTS. I addition 4o the covensits snd agrecmients e in the Seearity
Insteument, Borrower and Leider arther covenmnt wad sgree s folfows:

INTEREST RATE AND MONTHLY PAYMENT CHANCES
(A) Chunge Date

The interest vate oy chige on e st day of - 0CTOREN y 1992 . and on e day
of gaeh succeediog year, "Chanpe Pate™ imeans eneh date one which the basest rte could chinnge,
(B) ‘The Index

Beginning with the Tist Chinge Bate, the Baterest rate will be biseld o dndex, “ldex™ ieans e weekly
average yield on Unlied States Treastrry Seewridies adjusted to n constml matarty-oone venr, as tiwde avadinbly
by the Federat Reserve Board, "Current Fadex” means the most reemnt ide figare avstiluble 30 days bofore fhe
Change Date. H the Index (as Jefined above) 15 o longer avaifoble, Londer will use sy seoow Index any lides
preseribed by the Seeretary, As tsed I this Rider, "Secretary mieans the Secvetury of cussing i Liiban
Development or his or her desipnee.” Lender wilt plve Borrower notlee of the new Tindes.

(C) Coleulntion of Interest Rage Chinges
Betore ench Change Date, Lender will eadenlite o new interedt mte by wlding s marghn of' - 798G
perceniags polnies) ¢ 2.000 %) 1o the
Current Index sl ronnding the sum e the mesrest one-clglih o one percentage polng (0. 125% ), Subjeet tr the
Timits staned in paragraph (13 of this Rider, this vounded wmonnt will be the new loterest rale and] ihe noxl
Change Date.

(1) Limits on falerest Rote Changes

The interest rute will never ingreuse or deerease by mnro than une pereentuge polnt (LO%) on wny single
Chunge Date, The interest vat will never be more than five percentagie pobins (3.0%) ligher or lower than the
initinl iterest rate. :

FHA Maltisiigte AR Khifer - 2001
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