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MORTGAGE :

THIS NORTGAGE 1n made this 31n dey of Jyly, 1992, Detwesn the Mortgegor, MT‘MW
(heceln "orrowss®), and the Rortgeges, FALATINE SCHALMIURG SCNOOLS CREDILY UsiOl, an ittinole corpocation, §. L] N
Schausburg, [ilinole 8G193-3061 (herein “Lander®).

WREREAS, Borrower has entered into an Agresment (hersinafter the fevolving Credit Loan Agreemant®) with the Lander dated
: . under which Porrouer may from time to time, one or more times, chtain loan svarces ot to excord 4t any time an
agaceghte peincipal 2amat of T from Lender on & secured (ine of credit bestle,

ard which Revelving Crecit Losn Agresmsnt provides for an adjustable rate of intereat,

70 SECURE ta Len'er e rupsyment of any and all losn edvarces which Lender swy mele now or (n the future uder the
Rewolving Credit Loan Agreermt, with intecest and other charges thereon, together with tha peyment of all othe® suls shvarced
I sccordarce Mreufth to prote.: 1ha security of this Nortgage, as wall ss all Iate cheryes, ccets and ettorney’s fees; and thw
pertormance of all the coverants wa sgroements of Borrower Mrain contained, Borrowes does hersby prant snd conwey tof Derder
and Lerder’s SKCEsscrs and asigne, W th power to sell, the following described property tocsted in the Canty of Coak 7 Ntate

ol 1ilinois: .

ot

Lot 4% (nunit No. 1, in Plessant #i L catates, being & Subdivieion of the South 350 feut of the North Enet 574 [ .
of the South East 174 and pert of the Worthmst 1/4 of the Southesst U/4 of Section 22, Tounship &2 Sorth, Renge 7
15, Sast of the Third Principel Merldlca, i Cook County, Flltmais.

eage. L 696!

PlN: 02-22-A11-§18
Qich hes the oiress of 263 Pleasant BiLL, Palatine, Ti1iasis 60067 (herein "Property Address®};

TOGETHER with sl the isprovesents now of heceafter (rectad on the property, and sll estasents, rights, spparismnces
and rents wil of vhich shall be desmed to be and ressin & pert-af the propecty coversd by this Rortpege; mnd all of the
torspoing, topether with sald property (or the Lessshold estete ¢ 1iis Nortgage fs on e Lessshoid) ere Mareinefter reforred to

M the "Froperiy®.

Becravet coventnts that Bocrower 1u Lawfully seized of the satsty 2ereby carmeysd end hea the right to Noripege, prant
o coneey the Property, and that the Property {s unencusbered, sxcept 10f scumbrences of record. Borrower covenants that
Sorrower werrants and will defend geversily the title to the Propecty agairet sll-claies and dewends, sblect t0 encusbrances
of racord fiiad prioc to the dete of filing of this Mortgage.

AIFORN COVENMITS. Borrower and Lender coverant snd sgree o8 follows:

1. Pwymnt of Agaregets Prircipal and intsrest. Borrower shall prosptly pey wheri i the totsl indebiedness eviderced
by the tevolving Credit Losn Agresmant which includes principsl, interest and other cherpus.

2. igplication of Puymants. Unless amplicabie iaw provides otherwise, sll peyments ‘sca'ved by Lercher under the
Revolving Credit Loan Agreament and peragrogh t hersof shall be spplied by Lender tirat in paymany of 2vounts poysbie to Lander
by Borrower for fntersst and charges peysble under the Revolving Credit Loan Agresment, ard then to tie peincipal under the

Revolving Credit Losn Agreemant.

3. Prior Rortgeges i Decds of Trust; Charges; Liers. Borrower shall perform sll of Borrower’s oblivitiors under sy
morigege, deed of trust or other security agreedent with s Lien which has priority over this Mortgage, inciuding Sorrower’s
covenarits te maie payments whan s, Borrower shall pay or cause 1o De paid all tanes, sdsessmenis, fines and othar charges
attcibtable to the Praperty shich Bey attain s priority over this Mortaage, and Lessshold peysants or ground rents, H oy,

L. Mezsed Ineursnce. Borrower shall keap the isprovesents now existing or herssfter erecied on the Property insursd
sgairat loas by fire, hazsrds included within the term *extended coverege®, and such ciher hazards 2e Lercler may require and in
sush mmounts and for such periods 8s Lender mmy requirs.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lendsr; providad, that
such approvel ahail not be unressonebly withhald. ALl {neurance pollctes and renewsis thersof shall be in g form scceptable to
Lencer snd shall nclude s starcdsrd mortgage clause In favor of e in o fore scceptable to Lender. Lender shall have the right
to hold the policies and renswals thersof, mubject to the termm of ay Borigage, desd of truat or other sscurfty agresmant with

8 Lisn wikich has priocity over this Noctgepe.
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In the event of loss, Borrouer shall give prompt notice to the Insurence carrier and Lender. tonder mey make proof of
tosa i1 mot made promptly by Borrower.

1 the Property 13 sbendonad by Borrowsr, or 1f Sorroser falls to respond to Lender within 3U deys from the date notice
(e aniled by Lender to Borrewer that the (neurance carrier ffers to settie o claim for ingurance berefite, Lender s suthorized
to collect and agply the Insurence procesds ot Lender’s option either to restorstion or repeir of the Property or to the sum

setured by this Nortpage.

S. Prossrvatien end Neintenance of Property; Lesscholds; Condominiums; Plarmed Unit Develcpeents. %orrower shall koap
the Property in good repsir end shell not commit weste or persit lapairment or deterioration of the Proparty snd shell comply
with the provisicns of amy leess 1f this Nortgage 18 on & lessehold. If this Wortpege Is on a wnit ina conclominium or a pienned
unit development, Borrowst shall perform sll of Borrower’s obligations under the declarstion of covenants cresting or governing
the concominium or planned unit development, the by-taws snd regulations of the condoniniue or planed unit development, snd
conctituent documents.

6. Protectie~ of Lenderfs Sscwrity. |f Sorrower falis to perform the covenants and sgreements conteined in thin
Nortgage, or {1 any a=tim or procesding (s commenced which materially affects Lander’s interest in the Proparty, then Lender,
st Lender's option, upon “atice to Borrower, may meke such agpearances, disburse such sums, inctuding ressoreble attorneys’ fees,
ard teke such sction s4 ‘< hecessary to protect Lender’s interest. If Lender required mortgsge irsurence os a candition of
meking the Loen sacured Lv »!s Nortgage, Sorrower shall pey the premiume required to seintain such Srsurance in sftect until
such tise ss the requiresrit ‘or such insurance terminetes In sccordance with Sorrouer's and Lender’a weiiteon apresmsnt of

applicable law.

Ay amounts disbursed by Javer pursuent to this peragraph 6, with interest thereon, »f the Revelving Credit Loan
Agresment rate, shall becoms addition: indebtedness of Borrowst secured by this Nortgage. Uniess Borrower and Lender agree to
other terms uf payment, such smounte shal’ Ly paysble upon notica from Lender to Borrower requeating payment thersof. Nothing
contained In this persgraph & shall requis> Linder to incur any exparss of teke any action hereumder.

7. loepection. Lender ey mske of ¢mse t¢ be made ressonsbis entriss upon and {nspections of the Property, provided
that Lender shatl glve Borrower notice prior to o cuch inspaction specifying ressonsble cause therefor related (o Lender's
interest in the Property.

8. Condewwtion. The procesds of sy auwerd o ciaim for dameges, direct or corsequentisl, In connection with eny
condesnation or other taking of the Property, of part the.eof o for comveyance in lieu of condemation, are hersby sssigned
and sheil be peid to Lender, subject to the terss of any mortjage, desd of trust or athe’ security sgreement with a Lisn which

haa priority over this Nortgage.

9. Borrowsr et Relessed; Forbesrance by Lender Not a Mmimer.  Extension of the time for psymsnt or modification of
smortization of the sums sscured by this Kortgage granted by Lendar to e wxccessor In interset of Borrowss shall not operate
to relesss, In any maner, the Liability of the originel Borrowsr and Corioner's muccessor In interest. Lender shall not be
recsiired to commnce procesdings agairst such suctessor or refuse to extend ~iae for peyment or otherwist modify ametization
of the sum secursd by this Moctghge by reseon of eny demend made by the orijinnl Borrowsr snd Borrower:e sxccenpore in
interest. Any forbessrance by Lender in exercising sny right or remady hersunder, of «thervise afforded by sppl (cable lew, ehail
not be a weiver of of preclude the exercise of sy such right or remedy.

10. Successors and Assigns Bound: Joint and Seversl Lisbility; Co-signers. Ve coverwnts and agresmentc here!n
contained shall bind, end the rights hersunder shal! inure to, the respsctive successors snd assigrs of Lender and Borrowsr,
subject to the provisions of pecagraph 15 hereof. All covensnts and agresments of Borrower mvil be joint end seversl. Ay
Borrover who co-signs this Mortgage, but doss not axecuts the Revolving Credit Loan Agressem . (a) is co-signing this Nortgape
only to sortgage, grent and comvay that borrower’s interest in the Property to Lender under the t.rm of this Mortpgage, (b) fs
rot persorally Lisble on the Revelving Credit Loan Agresment or under this Nortgage, end (c} sprues el Lender arcl anwy other
Sorrover hereunder mey sgree to extend, modify, forbsor, o sske sy other accomscdstions with recers 1o the terms of this
Nortgage or the Revolving Cradit Loan Agreesent without that Sorrower’s conssnt and without reloasing the® Porrower or modifying

this Nortgage as to that Borrower’s Interest in the Property.

11. Wotice. Except for anv notice required under sppliceble law to be given (n snother samer, (2) arwy notice to
Borrower provided for in this Nortpage shall be given by delivering {t or by mailing such notice by certified mall addressed to
Borrousr at the Property Address or at such other address #¢ Borrower may designate by notice to Lander s providecd hersin, and
{b) sy rotice to Lender shall be given by certified meil to Lender's address stated herein or to such other acddress ae Lender
ney designate by notice to Borrower ae provided hecein. Any notice provided for in this Nortgege shall te desmed te have besn
glvens to Borrower or Lender when given fn the manner designated hberein.

12. Governing Law; Seversbility. The state and local {ews epplicable to this Morigage shall be the Lo of the
jurisdiction fn which the Property is located. The foregoing sentence shall net limit the applicabiiicy of Federsl Lem to this
Mortgegs. Tn the event that any provision or clause of this Nortgege of the Revolving Credit Loen Agreemsnt conflicte with
sppiicable law, such conflict shall not sffect other provisions of this Mortgege or the Revolving Credit Loen Agresment which
can b given effect without the conflicting provision, and to this end the provisions of thds Nortgage and the Revolving Credit
Losn Agresment ere declared to be seversble. As used hersin, "cuets®, "expernes® and "sttorneys’ fese® fnclude all sums to the
axtent not prohibited by appicable lau or Limited hersin.
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13. Berrcusr’s Cagy. Sorroust shall be furnished & conformd copy of the Revoliving Credit Loan Aprewmari snd of this
Hortenga st the tles of axacution or after recordetion hereof.

th, Sabubilitation Lear Agresaent. Sorrowsr shail fulfiil ati of Sorrower/s ol !gations under ary home rehabliitation,
(sprovement, repsir, of other Loen sgremmant which Borrower entert inte with Lender. Lergier, st Londer’s option, eay reguire
Borrouer to execute s deliwer to Lender, in & form accopinble to Lender, an seziprmant of ey rights, cloim or defermes vhich
Sorrower Bay have agairat pertiss who snyply Labor, aterisis or services in corvection with improvewmnts made (0 the Property.”’

1S. Trwmier of the Property. [f Borrowet sells or trarafers all or ary part of the Property or an Intersel thereln,
axcluding (s) the crestion of a iten or encumbrance subordinate to this Mortgage, (b) & trarster by devise, descat, or by
aperation of taw upon the desth of s jaint terwnt, or (¢} the grant 2% mry (sesshald intsreat of three yesrs of less ot
contafning e option to purchase, Lerder mey deciare all of the mms secured by thia Norigege ta be {mmediately dus snd paysbls.
if tander sxercises wuxch option to sccelerate, Londer shafl maii Borrower rotice of sccatorsiton in sctordence with paragraph
1% hereof. Suth ratice ahel! provioe » perfod of not less than 30 deys from the dete the rotice is maiied or del{veced witkin
shich Boreowsr mey pay the sums declered dum. [f Borrower f8ils 19 pey such sms prior to the opirstion of such perlod, Lender
way, vithost further pilice or demend on Borroamr, ifwoke ery remdist parmitisd by peragraph té hereof.

WML ORI COVE 418, Borrower and Lender harther covewnt and syres & follows:

1. Acosterstiun, pawdies. Eticept ss provided In paregrash 15 hereof, wpont Barrower’s bresth of sy coverwnt or
agrosmant of Borrower im thiu o~ tgege, o in the Revolving Tradit Losn Agresment, including U covenante to pay s s any
sl secured by this Mortpage, &7der, drior 10 sccelerption, shall glve motice to BOrrower se provided tn peragragh 11 hersot
spacifying: (1) the breach; (2) %a¢ iction required trn cure such breach; (3) a date, nct {ese then 10 days from the dete the
Botice is metied to Borrower, 5y ubich suth bresch mat bt cured; end (4) that feilurs [C cure such bresch on or befere the date
spacified in the notice mey result li-eccaleration of the sum Jecured by this Mortgege, forsclcsurs by judiclel procesding, and
ssle of the Property. The notice shail farthar inform Borcower of the right to reinstate sfter accaleration and tha right to
evaart In “he foraclosure proceeding the miwsistence of a defaslt or vy other deferss of Borrowsr to sccelerstion vl
fococlosure. 1f the breach i3 not cured an or Driove the dete specifiad tn the notice, Lender, at Lender’s cpifon, mey declare
sll of the mum secursd by this Nortpege ta be fawdiutaly dee srd prysble without further demand end mey forociose this Nortpepe
by juttclial procesding. Lemder shst! be sntitied T oiisct in wuch procesding aii expsnses of forsclosurs, Irciuding, But ret
tinfred 1o, ressarsile ettor-sya’ fese and costls oV -oouwntery pvidence, abstrects ant title reports.

17. Borrower’s Right to Beirmtata. Notwithstarding Lender’s accalerciion of the sums sscured by thiy Wortgage dum (o
Bo-rower s breach, Borrouer shali have the right to have any 7oouvedings bepun by tender to enforte this Rorigepe discant irusd
at wvy time price to entry of a judgment enforcing this Mortpge i1: (&) Borrower pays Londer ail sums witich wouid be then &
uder this Nortgage ard the Revoiving Credit Loan Agresment had nv sccelerat on ocourred; (&) Borrover oures atl breaches of wwy
sther covenants Of agreamenls of Borrouse contaired in this Korigese; (¢) Borrower peys sl ressonable exparsss trourred by
Lander in erdorcing the covenants and agreaments of Borrowsr contsi-e fx this Morigage, and in enforcing Lerder’s remedies M
provided in peregragh 16 hereof, lrcluding, but ot Lisited to, reascrab)s ittorneys’ foes; wrd (d) Borrower Usliss such sction
a4 Lercis? mwy resscrably require to essure that the Lien of this Mortpea Lender’s interast in tha Properiy and Borrowmr’s
obligation to pey the sums secured by this Nortpage shell contire unispai~at. Upon such peyment and cure by Borrower, mis
Mortpege ared the obligations secured nersby shall remsin in full forze and effrct (e if Mo sccaloration had occurred,

18. Assigrment of Rents; Agpointment of Receiver. As sdditionsl socurity wisunder, Borrcwer hereby seaigns to Lander
e rents of the Property, pravided that Borrower shall, prios to ecceleration unde: turagragh 16 hereod or standorment of the
Property, heve the right to colisct and retain such rents as they become due and payside:

Upon scceleration under paregeagh 16 heroof or sbendoremnt of the Property, Lender i) be entitied to Mave & receive
appointed by 8 court 10 enter upon, teke possession of snd Mendge tve Property and to coliect b rois of the Proparty tnciuding
thore past dus. ALL rants collacted by the receiver shall be spplied first to pryment of the cost) of mragoment of the Propercty
ard callection of rents, including, tat not limited to, receiver fees, premiume on recelveris bovle . Fesscrable attormers’
fose, s then to the sum sscursd by this Nortgege. The receiver shall be lisble to sccount aniy o those remts sctusily

received.

$9. Belesss. Upon peyment of all suss secured by this Nortgege, s upon receipt of fts reasonsiie relesss cherges,
ionger, ypon Borrower’s weitten roguest, shell relesss this Mortgags.

2. \siver of Sopmstead. Borrower hereby waives sii cights of domestesd axemption in the Properiy.

BOTICE 7O THLAD PARTIES ND SUBSEQUENT JUNGOR LIEN WOLDERS:

21. Sevolving Line. This Nortgege ie & revelving Line of credit, cailing for advances up to the asount et forth In
the Nortpege. The formils for computing intereat is s follows:

An Mvws! Peccantags Rate which 1s verisble arul eque!l ts the priss Lending rata se publ lshed
fn The wall Street Jogrmal, plue L potms (Z,00%). Tha rate sy adjust semi-avumlly. The
mximm intsrest rate wrcder this Nortpepe s 15,008 per arvum.
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22, Futre Advarces. This Nortgage shall secure all future sdvances mede within twenty (203 yesrs from the dete of
this Nortgege ss set forth in Iil.Rev.Stat. O, 17, Sec. &447(4) and os smendied. Bowsver, no advances will be aede beyond the

15th yoor of the term of this Mortpege.

. Prierity of Future Adwances. Atl future sdvences ehall hove the same priority as if sdvenced st the dete of this
Mortgags.

"REGKST FOR NOTICE OF DEFAILT
---------------------------------------------- m muu m mlm---------v--—-----------------IO----O-"------
NORTGAGES Of DEEDS OF TRUST

Sorroues and Lender request the holder of any mortgege, deed of trust or other ancumbrance with & Lien which hae priotity
over this Nortgage to give Notice to Lender, st Lender's address set forth or psge one of this Nortgepe, of s defauit under
the supecior encumbrance end of any sale or other foreclosure action.

It VITHESS WMEPEDF, Borrower has exeoted this Mortgege.
N
Jobn P,

Mo Ve v
y‘ \5"': A

-

Mﬁx-m : M ;’gyjt_/

Corstance A, Joycs

STATE OF ILLINGIE, DOOK QOUUNTY ss:

1, JOEL GOLDMAN, a Notary Mublic in snd for said county and stete, do hereby cecrtify that John P. Joyce snd Constance
N. Joyce, his wife, persormily know to me 10 LS < Seme persone whose nases are subscribed to the forsgoing instramnt,
appearad before me this dey in person and scknowlatod that they signed and deliversd the said instrument o thair fres and
Given under my hand end afficial seal, this 3ist Usy o Wiy, 1992,

woluntary oct, for the usss end purposes tharein set {orfs
T
) .

N

A I
Notar, pbitd
)
v

el
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PREPARED BY:
NAIL TO:

JOEL GOLDMAN, ESQ.
3701 Algonquin Rcad, Suite 110
Rolling Meadows, Illinois 60008

Page & of &




