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. COOK COUNTY RECORDER

StE3Te 7

THIS MOR'(CAGE ("Security Insr.mmml"}lsgnm on AUGUST 3RD . 1992
The mortgagor is BHAVANI P. DODDA AND LAKSHMI P. DODDA, HUSBAND AND WIFE

("Borrower™). This Security Instrument is given to
INDEFENDENCE GNE MORTGAG "‘JRPORATION A MICHIGAN CORPORATION ' %P-.

which is organized and existing under wis laws of MICRIGAN andwhumadth'mm e g
300 GALLERIA OFFICENTRE, SOUTHFIELD, MY 48034

("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTY TWO THOUSK:S AND NO/100
Dollws (U.S. § 172,000.00 ). This aert is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note™), which provides for monthly paymziiz, with the full debt, if not paid earlier, due and payable on

SEPTEMBER 187, 1997 . This Security Instrament secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and niodifizations of the Note; (b) the paymest of all other sums, with
interest, advenced under paragraph 7 10 protect the secarity of thie Secwrity Instrument; and (¢} the performance of Bormwer's
covenants and agreements under this Security Instrument end the Mo For this purpose, Borrower does hcreby morigage,
grant and convey to Lender the following described property located in

COOK County, Illinois:

{TOBZO

LOT 735 IN ORLAND GOLF VIEW UNIT 10, A SUBDIVISICN OI' TART OF THE EAST
1/2 OF THE SQUTHWEST 1/4 OF SECTION 14, TOWNSHIP 36 NOWTM. RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGTS .

PERMANENT TAX INDEX #: 27-14-308-022

2,37

which has the address of 15607 PLUM TREE DRIVE ' oﬁmn PARK oy,
|Stenet) ‘ ‘ L -[Ciry]
Rinois 60462 ("Property Address”);
|Zip Codo)
Sngh Family -- Funnle Maa/Froddie Mac UNIFORM INSTRUMENT Form N4 W9 {page I aféfqa}
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, If Borrower fais to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Leader's rights in the Pyopenty in accordance with paragraph 7.

Al insurance pelicies sad renewals shall be acceplable to Lender and shall include a standard montgage clause, Lender
shali have the right to hold the policics sed rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carvier and
Lender. Lender may make proof of loss if not made prompily by Borrower, '

Unless Lender and Borrawer atherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's s-curity is not lessened. If the
resioration or repair is ot economically feasible or Lender’s security would be Jessened, the insurance proceeds shall be
applicd to the sums securcd by this Security Instrument, whether or not then due, with any excess paid w0 Borrower. If
Borrower sbandons the Property, or does not answer within 30 days a notice from Lender that the insorance carrier has
offered 1o seule a claim, then Lender may collect the insurance procexds, Lender may use the proceeds to repair or restore
the Propeny or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
wheit the notice 7 given,

Unless Leader and Borrower otherwisc agree in writing, any application of proceeds to principat shal? not extend or
postpone the due 2aw of the monthly payments eeferred to in paragraphs 1 and 2 or change the amount of the payments, If
under parngraph 21 v, Property is acquired by Lendes, Borrower’s right w any insurance policies and proceeds resuiting
from damage 10 the Praperty prioe to the acquisition shall pass w Lender 10 the extent of the sums secured by this Security
Instrument immedistely prceto the acquisition, '

6. Occupancy, Preservathya, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Bormowee shall ccoupy, establish, and use the Property as Borrower's principal residence within sixty days
afer the exccution of this Secuary Inctrument and shall continue 10 occupy the Property as Borrower’s principal residence
for at Jeast one year afier the dime Of sczupancy, unkess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or untess extencating «ircumstances exist which are beyond Borrower's contral, Borrower shall not
destroy, damage or impair the Property, allow tie Property to deteriorate, or commil waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or Givawise macerially impair the ten created by this Security Instrument or
Lender security interest. Bormower may care surh -0sanli and reinstate, as provided in paragraph 18, by causing the action
or proceeding 10 be dismissed with a ruling thay, in Lander’s good faith determination, precludes Sorfeiture of the
Borrower's interest in the Property or other material imp<irment of the lien created by this Security Instrument or Lender's
security intcrest, Borrower shall also be in default if Boorawe:, <uring the Joan application process, gave materially false or
inaccuraie information or statements to Lender (or failed to jaoade Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limied 1o, vopresentations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a lrasziold, Bomower shall comply with all the provisions
of the lcase. Il Borrower acquires fee title to the Property, the leasencis'-and the fee title shall not merge unless Leader
agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Bomower fail: to jerform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may s-<nificantly affect Leader's rights in the
Praperty (such as a proceeding in bankrupicy, probate, for condemnation or fontibue o to enforce laws or regulations),
then Lender may do and pay for whatever is necessary o0 protect the value of the ioperty and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priori y.over this Security Instrument,
appearing in court, paying reasonable allomeys’ fees and entering on the Property to manc repriss. Although Lender may
take action under this paragraph 7, Lender does not have 10 do so.

Any amouvnts disbursed by Lender under this paragraph 7 shall become additional debt of Boanwier secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, thiese amaunts s hear interest from
the date of disbursemémt &t the Note rate and shali be payable, with interest, vpon notice from Lemter 10 Borrower
requesting payment.

8, Morignge Insurance, If Lender required mortgage insurance as a condition of making the foan sccured by this
Sccurity Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in cffect I, for any
reason, the morigage insurance coverage required by Lender lapses or ceases o be in elfect, Bomrower shall pay the
premiums roquired 1o obtain coverage substantially equivalent 10 the mortgage insurance previously in effect, at a cost
substantinlly equivalent to the cost o Bormower of the mongage insurance previously in effect, from an altemnate mongage
insurer approved by Lender. If substantinily equivalent mortgags insurance covesage is not available, Borrower shall pay to
Lender esch month g sum cqual to enc-twelfth of the yearly morigage insurance premiun being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a Joss reserve itt
licu of mortgage insurance. Loss reserve payments may no longer be required, at the eption of Lender, if mongage
insurance coverage (in the amount and for the perioi} that Lender requires) provided by an insurer approved by Lender
again becomes available and is obuained. Borrower shall pay the premiums requited to mainklin morigage insurance in
effect, o2 1o provide a loss reserve, unti} the requircment for mortgage insurance ends in accordance with any writien
agreement belween Borrower and Lender or applicable law,

9, Inspection.  Lender or its agent may make reasonable cnirics upon and inspections of the Property. Lender shall
give Borruwer notice at the time of or prior to an inspéction specifying reasonable canse for the inspection,

10, Condemnation,  The proceeds of any award or claim for damages, direct or consequedtial, in connection with
ITEM 187602 {8208 Farm 3004 %M (page 7 of /i pager)
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applicable law may specify for reinstaiement) before sale of the Pmp&;mw% .
Security Instrument; or {b) entry of a judgiment enforcing this Security Tstrisihient! Thode tonditios are that Borrower: ()
pays Lender all sums which then would be duc under this Security InserdhBl nid the Note ag if no acceleration had
occurred; (b) curcs any defaull of any other covenants or agreements;/{c) ey all-¥ipenses infurred in enforcing this
Security Instrament, including, but not limited 1o, reasonsble- sttovweys’-foew- and-td)y~taker such action as Lender may
reasonably require to ussure that the ben of this Security Tnstrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrament shall continue unchanged, Upon reinstatement by Borrower,
this Security Instrument and the obligations sccurod hereby shall remain fully effective as if no acceleration had occurrey).
However, this righs to reinstate shall not apply in the case of acceleration under puragraph 17.

19. Sale of Note; Chanige of Loan Servicer. The Noic or a partial intorest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice o Borrower. A sale may result in a change in the entity
(known as the "Loan Scrvicer") that collests monthly payments due under the Noie and this Security Instrument. There afso
may be one ar more changes of the Loan Scrvicer unrelated (o a sake of the Note. If there is a change of the Loan Servicer,
Borower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will siote the name and address of the new Loan Servicer and the address to which payments should be made, The notice
will also contair auy other information required by applicable law.

20, Hazardeus Substances, Borrower shall not cause or permit the presence, use, disposal, storage, of release of any
Hazardous Substuacss on of in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting the
Property that is in viclstion of any Environmental Law. The preceding two seniences shall not apply o the presence, use, or
storuge on the Propedty of-small quantities of Hazardous Substonces that are generally recognized (o be sppropriate to
normal residential uscs and! 1 maintenancs of the Property,

Botrower shall prompily give Lendex weitten nolice of any investigalion, elaim, demand, lawsuit or other action by any
governmental or regulatory ageny or private party involving the Property and any Hazardous Substance or Environmental
Law of which Bormower has aciua! knowledge. 1f Borrower leams, or is notified by any governmental or regulatory
authority, that any removal or other 1&in.istion of any Hazardous Substance afTecting the Property is necessary, Borrower
shall promply ke all necessary remediat arisous in accordance with Environmental Law.

As used i this paragraph 20, "Hazardons Substances” ate those substances defincd as toxic or hazardous subsiances by
Environmental Law and the following substarces. easoline, kerasene, other flammable or ixic petroleum products, toxic
peslicides ané herbicides, volatile solvents, matea). rantaining ashestos or formaldehyde, and radioactive materials, As &
uscd in this paragraph 20, "Environmental Law” meus federsd tows and laws of ihe jurisdicion where the Property is g
locaied that relate 1o healih, safety or environmental protection. &

NON-UNIFORM COVENANTS. Borrower and Lenaze further covenant and agree as foliows: F™

21. Acceleration; Remedies. Lender shall give notice tr Borrower prior to acceleration following Borrower’s
breacls of any covenant or agreement in this Security Instru:nert (but not prior to acceleration under paragraph 17 @
unless applicable law provides otherwise). The notice shall spectly: (a} the default; (b) the action required to cure the -
default; (¢) a date, not less than 30 days from the date the notice i; given to Borrower, by which the default must be
cured; and (d) that failure to cure the defanlt on or before the date specified in the natice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicii( proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acce'eration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defin: of Borrower to acceleration and
foreclosure, If the default is not cured on or before the date specified In the nolt’ce. Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by Judicial proceeding, Lender shall be entitled to collect al} expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not imited 10, reasuaable atiorneys’ fees and
costs of title evidence,

22, Release. Upon paymeni of all sums securcd by this Security Instrument, Lender shul selease this Security
Instrument without charge 1o Borrower, Bormower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

m)'novm df sale conained in this

ITEM tR7ALS (8202) Forps Y014 %W (page 5 of 6 pages)
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{CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 3RD  day of AUGUST 18 92 )
and is incarporated into and shall be daemed to amend and supplement the Mortgage, Deed of Trust or Dead to Sacure Debt (the "Security
tnstrument”} of the same date given by the undarsigned (the “Borrower") to secure the Borrower's Note to
INDEPENDENCE ONE MORTGAGE CORPORATION A MICHIGAN CORPORATION
300 GALLERIA QFFICENTRE, SOUTHFIELD, MI 48034 (the "Lendar®)
ot ihe same dats and covering the property dercribed In the Sacurity Instrument and located at:
15607 PLUM TREE DRIVE, ORLAND PARK, IL 60462

{Property Address)
Tha interast rate stated on the Ncte is called the "Note Rate.” The date of the Note is called the "Note Date.” | understand the
Lender may trantlar the Nate, Security Instrument and ihis Rider. The Lender or anyone who takes the Note, the Security Instrument and
this Rider by transfer and who is entitied to receive payments under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS, in addition to the covenants and agreemaents in the Security Instrument, Borrower and Lender
further covenant and egree as follows {despite anything to the contrary conlained in the Securily instrument or the Note):

1. CONDITIONAL MODIFICATION AND EXTENSIOMN OF LOAN TERMS
At the maturity dr.c of the Note and Security Instrumaent {the "Note Maturity Date”), | will be able to extend the Note Maturity Dale
{o SEPTEMBER 1ST 2022 , {the “Extended Maturity Dals") and medify the Nole Rate tu
the “"Modified Note Rale® dsivrmined in accordances with Secticn 3 below il all the condilions provided in Saction 2 and 5§ helow are met
{the “Conditiona! Modificatlc.n and Extention Option®). If thoze zondilions are not met, | underatand that the Note Holder is under no
cbligation to refinance or moli e Note, or to extend the Maiurity Date, and that | will have to repay the Note from my own resources
or lind & lender willing to lend a.= 0> money to repay the Nole.

2. CONDITIONS TO OPTION
t 1 want to axercisa the Conditici sl Modification and Extinsion Option at maturity, certain conditions must be maet as of the Maturity

Date. Thess conditions are: (1) { must 12l be the owner and occupant of the property subject to the Securily Instrument {the *Property”);

{2} | must be currant In my manthly payments an¢’ s2nnot have heen more than 30 days late on any of the 12 schadutled monthly payments
immedigiely precading the Mriurity Date; (3) hi-er. are no liens, delecis, or encumbrances against the Property, or other advarse matters
aflecting titte to the Property (axcept tor taxas and spocial azsessmenis not yet due and payable) arising after the Sacurity Instrument

was recorded; {4} the Modified Note Rate cannot be more than 5 percentage points above the Nole Rate; and (5) { must make a wrilten request
to the Note Holder as provided in Saction 5 below.

3. CALCULATING THE MODIFIED NOTE RATE

The Modified Nuto Rate will be a fixed rate of intorast e 1l to the Federal Homo Loan Mortgage Corporation’s required net yield for
30-year tixed rate morigages subject to a 60-day mandatery daliver commitment, plus ane-half of one percentage paint {0.5%), rounded to
the nearaest one-eighth of one-percentage point (0. 125%) {lhe ' Moa fied Note Rate"). The required net yiald shall be the applicable net
yield in eflect on the date and time of the day the Nole Holder raceives /ollza ol my eleclicn to exarcise the Conditional Madification
and Extension Option. il this required net yield is not available the Note d~der will determine the Modified Note Rate by using
comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Modified Note Rate as calculated in Seclion 3 abova is not gres .or that 5 percentage points above the Note Rate and all
oiher conditions requirad in Sactian 2 abave are satistied, the Mote Holder will determin s thy amount of the monthly payment thal will be
suificient to repay in full (&) the unpaid principal, pius {h) acerund but unpeid interest, ph.es (c)all other sums | will owe under the Note and
Security instrument on the Malurity Date (assuming my monthl/ paymaents then are current, ¢« vequired under Seclion 2 above}, over the
remaining extendsd term at the Modified Note Rale in equal m¢nthly paymants, The result oi this 2alrulation will be the amount of my new
principal and interest payment every manth unill the Note is tully paig.

0820926

S. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notfy me at leas! 60 calendar days in advance of the Maturity Dats and advise . of the principal, acerued but

unpaid interest, and ali other sums | am expacted to owe on the Maturily Date. The Note Halder also will a(ivise me that | may exercise the
Caondilional Moditication and Extension Option if the canditlone in Saction 2 above are met. The Note Holder <1l gr-vide my payment record
information, togather with the name, litte and addrass of the peraon representing the Note Holder that i must notty i1 order to exercise
the Conditional Modification and Extension Option. if | meet the conditions of Section 2 above, | may exercise thco Cunditianal Modilication
and Extensicn Uption by nolitying the Note Holder no later thar: 45 caiandar days pricr 1o the Maturity Date. The Noi~ Folder will calculate

the tined Modified Note Rate baiod upon the Federul Home Loun Moartgage Corpoaration’s apptlcable publishod required 1ot yield in eflect on
the date and time ol day notification is recelved by the Nole Ho der and as ealculated in Section 3 above. | wili than have 30 calendar days
to provide the Nets Holder wilth acceptable proof of my required ownership, accupancy and property ilen status, Before the Malurity Date the
Note Holder will advise me of the new inlerest rate {the Modified Note Rate), new monthly payment amount and a date, time and place at which
I mual mppear to sign any documents required to complete the 1equired Note Rate meodilication and Note Maturity Dale extension. Undersinnd
tha Nate Holder will charge me a $250.00 processing ltee and the costs assochated with the sxercise of the Condilional Moditicalion and
Extanaion Option, including but not limited to the coat cf updating the title lnsurance policy.

8Y SIGNING BELOW, Borrower accepts and agrees to tie terms and covaenants contained in this Balloon Rider.

\l" BLa-mW P : Mf o Seall _J— £.8a0 ol T oSSR, (Seal)

BHAVANI P. DODDA ~-Borowsr LAKSHMI P. DODDA ~Boirower
(Seal) (Seal)
B0 rowed ~Bostowet
[Sign Original Only)
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