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WHEELING, IL 60
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RECORD AND RETURN TO: S 9 «,bh e ."-J
GL MORTGAGE CORFORATION = ol
851 SETON COURT pusg ¢ P
WHEELING, ILLINOIS 60090 -
- [Space Above This Lm For Recording Datal
MORTGAGE
THIS MORTGAGE ("Seetirisy nstrument*) is given on  AUGUST 12, 1992 . The mortgagor is

* PASQUALE LABRIOLA
* AND MARIA LABRIOLA, ‘TUSBAND AND WIFE

DEPT-01 RECORDING ° - $31,30

THSSE TRAK 1897 08/13/92 15124100

3186 ¥ %-92—-&02879
COOK COUNTY RECORDER - -

{"Borrower”"). This Security Instrument is givin to

which is organized and existing under the faws of THE 8TATR OF ILBINOIS : | ~, and whose

address is 851 SETON COURT |
WHEELING, ILLINOIS 60090 {*Lender*). Borrower owes Lender the principal sum of
FORTY THOUSAND ‘ : S

AND 00/100 Dollars (U.S. $ 40,000.00 ),

This debt ix evidenced by Borrower’s note dated the same date as this Secwity Instrument (*Note"), which provides foh
monthly payments, with the full debt, if not paid earlier, due and peyable on SLPTEMBER 1, 2007

This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by tha Mote, with interest, and ull n,newal N
vxtensions wnd modifications of the Note; (b) the payment of all other sums, with i rest; advanced under paragraph 7 te.)
protect (ke security of this Security Tastrument; and (c) the performance of Borrower’s coveants and agreements under thnﬁ' Y
Security Instrument and the Note. For this pucpose, Borrower does hereby mortgage, grant and couswy to Lender the following

described property Jocuted in COOK County, Hlinoit: .
LOT 180 IN SILVER LAKE GARDENS UNIT NUMBER 3, BEING A SUBLIVISION .

CF PART OF THE NORTH 1/2 OF SECTION 13, TOWNSHIP 36 NORTH, ®iNGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIE.

92602579 0

27-13-203-023

which has the address of 7517 WEST HEMLOCK DRIVE, ORLAND PARK Street, City ,
B 60462 ‘ . ; 5™y : :
Hlinos Zip Case ("Property Address”);
e : : - oP8 1008
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5. Huzrd or MMQNQF\FsI\{l k%ﬁﬁ@?x fing or hereafter erected on the
Property insured against loss BY fite, 5" included” within 'the 6 2 :d~cOvirage” and any other hazards, including

fouds or flooding, for which Lender requires insurance. This insurance shull be matniuined in the amounts and for the periods
that Lender requires. The insurance carsier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender ruay, at Lender's
option, obtain coveruge 10 protect Lender’s rights in the Property in accordance with paragreph 7.

All insusance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shell promptly give to Lender all receipts of
paid preminms and renewal notices. In the avent of loss, Barrower shall give prompt notice to the insurunce carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othenvise agree in writing, insurince proceeds shalt he applied to restoration or repair of the
Property damaged, if the restoration or repair s economically feasible and Lender's security is not lessencd. If the restoration or
repair is not cconomically feasible or Lender’s security would be lassened, the insuranve proceeds shall be applied o the sums
secured by this Security Instrument, whether or not then dne, with any excess paid to Borrower. If Borrower abandons the
Propurty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Secridty Instrument, whether or not then due. The 30-duy period will begin when the notice is given.

Unless Londer ané Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date f the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
urder paragraph 21 the Prape ty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Proporty prior (ot acquisition shall pass 1o Lender to the extent of the sums secured hy this Security Instrument
immedistely prior 1o the acquisition: ‘

6. Occupancy, Preservation, Voaintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrowor shall accupy, establish, and usé (e Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument wnd shall continne to occupy the Property as Borrower's principal residence for at least one year after
the dute of eceupancy, unless Lender otherw:te ugrees in wriling, which consent shall not be unreasonably withheld, or unless
" pxtenvating circumstances exist which are heyordd Borrower's control. Borvower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comait waste on the Property. Bosrower shall be in default if any forfeiture
action or proceeding, whether civil or criminsl, is begri st in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the livn created by this Jecurity Instrument or Lender’s security interest, Borrower may
cure sich a default and reinstate, as provided in parsgraph 18, by causing the action or proceeding o be dismissed with a ruling
thal, in Lender's pood faith determivation, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien creuted by this Security Instrument or Lendér's security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or Jazicurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the lo2x evidenced by the Note, including, but pot limited (1)
to. reprasentations concerning Borrower's occupancy of the Property as s principal residence. If this Secunity Instrument is on a ™
leasehold, Borrower shall comply with all the provisions of the lease. If Bursower acquires fee titte to the Property, the (0

lensehald and the fee title shall not merge unless Lender agrees to the merger in wrilng, ;}1
7. Protection of Lender’s Rights in the Property. If Borrower Fils to pertorm ine cavenants and agreements contained inl-g

this Svcurity Instrument, or there is a legal proceeding that muy significantly affect Lender’s rights in the Property (such as ag 3
proceeding in bankruptey, probate, for condenmation or forfeiture or to enforce laws or regulations), then Lender may do an o s
pay for whatever is pecessary 1o protect the vilue of the Property and Lender’s rights in the l'roperty. Lender’s actions may :
include paying any sums sscured by u lien which has priority over this Security Instrument, rppogring in court, paying
regsomgble sttorneys’ fees and entering on the Property to make repairs. Althvugh Lender may take acticn under this paragraph

7, Londer does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shafl bear interest from the
date of dishurseenent at the Note rate and shal! be payable, with interest, upon notice from Lender to Borrower nxuesting
payment.

8. Murtgage Insurance, If Lender required mortgage insurance as a condition of imaking the loan secured by this Securnity
instroment, Borrower shall pay the premiums reguired to maiotain the morigage insurance in effect. If, for any reason, the
mortgupe insurance coverage required hy Lender lapses or ceas:$ ta be in effect, Borrower shall pay the premiums required to
ohtain coverage substantinlly equivalent to the mostgage insurance previously in offect, at a cost substuntially equivalent o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. [f
suhstantially equivatent morigage insurance coverage is not avilable, Borrower shall pay to Lender each month 8 sum equai to
voe-twelth of the yearly mortgage insurance premium being paiif by Borrower when the insurance covemge lapsed or ceased te
be in effect. Lender will accept, uso and retain these payments as a foss resorve in liew of morfguge insurance. Loss reserve

DPa 1091
. Form 3074 9/90
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7. Fransfer of the PLJ:NQ!E«.F hLQ lA\L« Q QB:( the Property or any interest in it

is sold or tansferred {or if 4 beneficial interest in Bormuwu. sold ot pransfesred amd: Boyrower is not a natural person) without
Leader's prior written consent, Lender may, at its option, require immedinte payment in foll of all sums secored hy this
Securiiy Instrument. Hewever, this option shull not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instennent.

It Lender exercises this option, Lender shall give Barrower notice of ucceleration. The notice shall provide a peaod of not
less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sevurity Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notic or demand on Borrower,

18, Borrowers Right to Reinstate, It Borrower meets certain conditions, Borrower shall have the right 1o bave
enforcement of this Security Instrument discontinued 2t any time prior to the earlier of: (8) 5 days (or such other period as
applicable Jaw oy specify for reinstatement) hefore sals of the Property pursuant (o any power of sale contained in this
Security Instriment; er (b} entey of a judgment enforcing tis Security Instrument. Those conditions are that Borrower: (a) pays
Lendor off sums which then would be due under this Security Instriment and the Note as if no acceleration had occurred; (b)
cures any defiuht of eny other covenants or agreements: (it} pays all expenses incurred in enforcing this Security Instrument,
inciuding, but not Limited to, rensonable attorneys” fees; and (d) takes such action as Lender may reasonably sequire to assure
that the lien of this-Security Instrinent, Lender's rights in the Property and Borrower’s obligation to pay the sums secured oy
this Secunity lnstrument shall continue unchanged. Upon reinstatement by Borrower, this Securty Instrument and the
vbligations secured heyeiy shall remain fully effective as if no acceleration had occurred. However, this right to reinstate 5hnll
nol apply 10 the case of acee!cration under paragraph 17,

19, Sale of Nate; Chuawe »f Loan Servicer., The Note or a partial interest in the Note {together with this Secm.my
Tastament) muy be sold one or viore times without prior notice to Borrower, A sale may result in a change in the catity (known
as the "Loan Servicer”) that collevts monthly payments due under the Note and this Security Instrument. There also may be one
or mere changes of the Loan Servicer uarilnied to a sale of the Note. §f there is u change of the Loan Servicer, Borrower will be
given written notice of the change in accordan:cvith parsgraoh 14 above and applicable law. The notice will stte the name und
ddress of the new Lown Servicer and the acdress to which sayments should he made, The notice will also contain any other
information required by applicable law.

20. Huzardous Subitances. Bosvower shall hor ciuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propecty. Borsower shell not do, nor allow anyone else to do, anything affecting the
Property that is in viciativn of any Environmental Law. Tae preceding two sentences shall not apply to the presence, use, or
stosupe on the Property of small quantities of Hazardous Subeanzes that are generally recognized to be appropriate to normal
residential wses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of uny navest'gation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Properiy and any Hazardous Substance or Environmental Law
of whick Sorrower has actual knowledge. 1f Burrower leams, or is notifiad by any governmiental or regulaiory authority, that
any removal or other cemediation of any Hazardous Substance affecting the Proper.y.is necessary, Borrower shall promptly take
sl necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances depiad as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flummeiic or toxie petrolewm products, foxic
pesticides and herbicides, volatile solveats, materials containing asbestos or formaldehyde, aia radioactive matetials. As vsed in
this paragraph 20, "Environmenial Law* means federal Jaws and laws of the jurisdiction where the Property is located that
tetate W health, safety oc eavisonmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender fiusther covenant and agree as follows.

21, Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration follow!ay Borrower’s breach
of nny covenant or agrecment in this Security Instrument (but noi prior to scceleration under parigraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the defauit;
{c) a date, nat less than 30 days from the date the notice is given to Bocrower, by which the default must be cured; and
{d) that Failure to cure the defauli vn or hefore the date specified in the nutice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure hy judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after sccelerstion and the right to ussert in the foreclosure proceeding the
mm-existence of a default or uny other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or hefere the date specified in the notice, Lender, at its eption, may require immediate payment in futl of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitied to collect all expenses incorred in pursuing the remedies provided in this parngraph
21, inctuding, but not limited to, reasonable attorneys' fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall releass this Securily Instrument
without charge o Borrower. Borvower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of bomestead exemption in the Property. Form m”,? ;g;

Q-amu.- 1o ) Fupr &l &
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