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MORTGAGE 82602804

THIS MORTGAGE ismadethis. . . l2th. .. dayof...... AUBUSE . . .. ittt tiar it i .
19.. .22 between the Mortgagor, . .Lula. B, Dass divorced. not .xemarried ........... e vene
............................. (herein “Borrower™), and the Mortgagee, . . .. .. ... .. .. .. i W
Commercial . Credit Laans.Inc. .. ...t irriornranesasarrnareranensn , a corporation organiced and gg
existingunderthelawsof .. ..., .. . Belaware. .. .. .. . i i i e et e . &
whose addressis. . . . 416 W. Higgine. Rd,. Schaumburg. IL &0195..... e et »3
................................................................... therein “Lender™). D
! 2
E WHEREAS, Borrawer is indebted to Lender in the principalsum ofU.S. 8 ..., . .. 7,338.50 .. ...
which indebtednes: is evidenced by Borrower™s note dated . ... .. 8-12-92 .. ......, amd extenstons and renewals
thereof therein /1lot:"’), providing for mugth!; il;sgallmenls of principal and interest. with the balance of indebtedness.
if not sooner paid, d::< and payableon . . ¢ Tlr-ee . :
TO SECURE v Leidr i the repaymant of the indebtedness evidenced by the Note. with interest thercon; the payment
of all other sums, with'tiv<rat thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performatice of the conwnio s and agreements af Borrower herein contained, Berrower does hereby morigage, grant
and convey to Lender the folicwir.y described property tocated inthe Countyof ... Caak . .. ... ... ... ... . State of
NMinois:
LOT 27 IN BLOCK 5 IN HULBEKRT ¢ ST. CHARLES ROAD SUBDIVISION BEING A
SUBDIVISION OF THE NORTHEAST % O7-SECTION 8, TOWNSHIP HORTH , RAHNGE
12, EAST OF THE RTIRD PRINCIPAL MEUIDIAN, IN COOK COUN ILLINQOIS
;:"\‘ P.I.N. 15-08-225-030
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£5 . GET(-01 RECORDING 327,50
é 9= - T¢335 TRAN 1899 08/13/92 15:34:00
;g‘ . WL E w-—-PZ-A0TBP4
£5 2 . CMK CUNTY RECORDER
wed
whicti has the addressof .. .. ........ ... 236 Hyde Park Vheea e !}_e'l.l_u'c{qd‘ ......... e
6010+ {Strem) iyl
Minois . . .. .° s {herein “*Property Address™);
{1 Code

TOGETHER with all the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances and rents alt of which shall be deemed 1o be and remain a part of the property covered by this Morigage;
and all of the foregoing. tagether with said property {or 1he leasehold estate if this Mortgege is on a leascholkd) are
hercinafier referred to as the “Property.”

Borrower covenants that Borrower is tewlully seised o the estate herchy conveyed and has the right to mortgage.
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower A
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands., ,_7//
subject 10 encumbrances of record. Is
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10. Borrower Not Reknw ot 1 . ﬁyﬁ @ Mr payment or modifica-
tion of amartization of the s this Mort ' I 0 ) ceessor in interest of Boorower

shal) not operat= (o release, in any manner, the liability of the originel Borrower and Borrower's successots in interest.
Lender anall not be required to commence proceedings against such sueccessor or refuse to extend time for
payment or ctherwise modify amortization of the sums secured by this Morigage by reasen of any demand made by the
original Borrower and Borrower’s successors in interest. Any forpearance by Lender in rxercising any right or remedy
hereunder. or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11, Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall irure 1o, the respective successors and assigns of Lender and
Borrower, subject to the provisions of peragraph 16 hereof All covenants and agreements of Borrower shail be joint and
several. Any Borrower who co-signs this Mortgage, but does not exccute the Note, {a} is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b} is
not personally liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard 1o the terms of this Mortgage or
the Note without that Borrower's consent and without refeasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Netice. Except for any natice required undes applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, ~m (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as-Lender may designate by notice to Borrower as provided herein. Any nntice provided for in this
Murtgage shall be deeried 10 have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Lav; Severability. The state and local laws applicable 1o this Mortgage shall be the laws of the
jurisdiction in which the Plop rty is locaied. The toregoing sentence shall not Hmit the applicability of Federal law to
this Mortgage. In the event tnl any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other piorisions of this Morigage or the Note which can be given effect without the confiicting
provision, and to this end the proyisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”. expenses’ and “attorneys’-{ees” include all sums to the extent not prohibited by applicable law or limited
herein.

14. Berrower's Copy. Borrower shali-Ge/eurnished 2 contormed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabliiintion Loan Agreement. Borrawer shall fulfilt att of Borrower's obligations under any home rehabilita-
tion, improvement. repair, or other loan agreemen whiich Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver to-Linider, in a form acceptable to Lender, an assignment of any
rights. claims or defenses which Borrower may heve agzirst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or & Beneficial Interest in fonower. I[all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Boriswer.is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, ‘4 /s option, require immediate payment in full of all
sums secured by this Mortgage. However, this optien shall not Ue oaercised by Lender if exercise is prohibited by
federal law as of the date of this Morlgage.

If Lender exercises this option, Lender shall give Borrower notice’of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mail.d-within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior to ihe exriiation of this period, Lender may in-
voke any remedies permitted by this Morigage without further notice or derand on Borrower,

NoN-UNIFORM COVERANTS. Borrower and Lender further covenant and agroe as follows:

17. Accelerstion; Remedies. Except az provided In paragraph 16 hereof, upn Sarvower’s breach of any cove-
nant or agreement of Borrower in this Mortgage, Including the covenanis to pay whin ~ue any sums secured by this
Morigage, Lender prior to accelerstion shalt give notice to Borrower as provided in parag raph 12 hereof specifying: (1)
the breach: {2} the action required (o cove such breach; {3) a date, not tess than 10 days from th: date the notice s malled
te Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or befsco the date specified
fn the notice may resuit ln acceleration of the sums secured by thls Mortgage, foreclosure by ju iicls | rroceeding, and
sale of the Propersy. The notice skall further Inform Borrower of the right to reinsiate afisr acceleratira -4 the right to
aasert in the foreclosure proceeding the nonexistence of o default or any other defense of Borrower t¢ arivieration and
foreclosure. If the breach bs net cured on or before the date specified In the notice, Lender, at Lender s cption, may
declare sll of the sums secured by this Mortgage to be immediately due and payable without further dema i 1nd may
foreclose this Mortgage by judicial proceeding. Lender shall be entitied to collect in such proceeding all expenses of
foreciosure, including, but not limited to, remsonable attorneya’ fees and costs of documentary eviderce, abstracts and
title reporta.

18. Borrower’a Right ts Relmstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Morigage if: {a) Borrower pays Lender aJl sums
which would be then due under ihis Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Boerrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragrzph 17 hereof, including, but not fimited to. reasanable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonsbly require to assure that the lien of this Morgage,
Lender’s interest in the Property and Borrower’s obligaition to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shali remain
in ful! force and effect as if no acceleration had occurred.

19. Assignment ef Rents; Appelntrsent of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borvower shall, prior to acceieration under paragraph 17 hereof or
abandonment of the Property, have the right to colicct and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled to have a
recciver appointed by s court 10 enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. ANl rents cofiected by the receiver shall be applied first to payment of the costs of
mansgement of the Property and collection of rents, including. but not timited to, receiver's fees, premiums on receiver’s
bonds and reasonabie attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be bakie %

berRInQre
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