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RETURN ORIGINAL T0O:
CHASE HOME MORTGAGE CORPORATION

4518 INDEPENDENCE PARKWAY
TAMPA, FLORIDA 33634-7540 -

mnrfnnn BY: SHERYL FAULKNER 92602946

{Space Abave Thia Line For Recording Date]

#3157229
MORTGAGE

THIS MORTGACE ("Secum Instrument” iven on.. AUGUSTATH e ssgpeoney
19,92, The mortgaps sGTKOBEKl ....... D SUSAN J. KOBESKI , HUSBAND AND Wik """
......................................................................... Bormw‘.r") This Security fnstrument is gwen 1 O
CHASE HOME MORTGACE CORPORATION "~ " " . » which is organized and existing
under the laws of ...... LOE, 31' ‘TE OF DELAWARE N
915 INDEPF.NDENCE PAF v\fAY, TA,MPA. FLOHIDA INM-T84 w{"Lender™).
Borrower owes Lender the principal s+ .. THREE HUNDRED NINETY THOUSAND AND NG/ idd.
- .. Dollars (U oS 000000 . ). This debt is evidenced by Borrower's note

daled Lhe same daw BS llus Sccnmy Instrumen, ("Note l. w'uch provides for monthly payments, with the full debt, if nol
SERTEM.0NR 01, 20 .. This Security Instrument

paid earlier, duc and peyableon ...,
secures lo Lender: (a) the rcpaymem of the dev: ev zchnced by lhc Nou: wuh mwmst, und all rencwals, extensions and

modifications of the Note; (b} the paymen of all othe. 5iny, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c} Lhe performance ol Boriower's covenants and agreements usder this Scourity Instrument

and the Note. For this purpose, Bomower does het&; mvtgaw' grum and convey 1o Lender the fol}owmg described prop- 8
criy focated in ... SUTORRUROUUVOVUORPUIURTURUOURIN. .. 1. %.L.. SR U AP County, Ilinois: ol
N
LOT 49 IN INVERNESS HILLS, BEING A SUBDIVISICN OF WEST /2 OF THE g
SOUTHEAST 1/4 OF SECTION 7, TOWNSHIP 42 NORY 1, RANGE 10, EAST OF THE @0
THIRD PRINCIPAL MERIDIAN AND NORTHWEST 1/4 OF NOKTHEAST 1/4 OF &)
SECTION 18, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THZ '{lllD PPRINCIPAL o)
137500

TKAN 23#4 0g/ 1319%};:

ILLINOIS. e Réi g 137
TAX ID NUMBER  02-07-405-001 . §m< Lﬁm?‘r RE?D%ER

X

which has the address of ..... 1640 GALLOWAY Pﬁh ....................... + eoneerssmerasser) B ARR!NGTON .................... \
inois ... ... 50010 D Address"™);
i et ("Property )

TOGETHER WITH all the improvements new or hereafter erecied on the property, and alt easements, appurtenances,
and fixtures now or hereafier a pant of the propenty. All replacements and additions shadl also he covered by this Security

Instrument. All of the foregoing is referred 1o in this Security Instrument as the “Property.”
BORROWER COVENANTS Lhat Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mongage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wamants
and wilt defend generatly the tile 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform covenants with Limited
vm.éeses 0y jurisdiction 0 constitule 3 uniforta security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and Interest; Prepayment and Late Cherges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insuramce.  Subiject to applicable law or (0 a written waiver by Lender, Borrower shull
pay to Lender on the day moathly payments are due under the Nate, until the Nete is paid in full, 8 sum ("Funds®) for:
(a) yearly taxes anc assessments which may atain priority over this Security Insirurient as a lien on the Propety: (b} yearly
leasehold payments or ground rents on the Propesty, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, i accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
ilems are called "Escrow llems.” Lender may, at any time, coilect and hold Funds in an amount not lo exceed the maximum
amount & lender for a federally refated mortgage loan may require for Borrewes's escrow account under the federa] Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 el seq. ("RESPA”), unless
another law thst applies 1o the Funds sets a lesser amount. IT so, Lender may, st any time, coilect and hold Funds in an
amount nolo +w.ceed the lesser amoust. Lender may estimate the amount of Funds due on the basis of current data and
reasonble esiapt=s of expendimwes of funwe Escrow ltems or otherwise in accordance with apphicable law.

The Funds she’s he held in an institution whosc deposits are insured by 3 federal agency, instrumentality, or entity
(including Lender, i Tirder is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lanuezmay not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Bscrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. How=ver, Lender may requite Borrower to pay » one-time charge for an independent real estate
tax reporting service used by Lenderincoracction withthis loan, unlessapplicable law providesotherwise, Unless an agreement
is made or applicable law requires infcrcst o be paid, Lender shall not be required to pay Borrowcr any interest or eamings
on the Funds. Borrewer and Lender may agree in wriling, however, that imierest shall be paid on the Funds, Lender shall
give to Borrower, withous charge, an annual acounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The “urd: are pledged as additional security (or all sums secured by this Security
Insirument.

If the Funds held by Lender exceed the amounts perraites! o be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requircments-of applicable law. I the amount of the Funds held by Lender at
any time is not sufficieat to pay the Escrow llems when duc. L cnder may so notify Barrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up thc deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Security Instziaent, Lender shall prompty refund to Borrower 45
any Funds held by Lender. If, under paragraph 21, Lunder shall acquire or $:1) he Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of aceocition or sale as 4 credit against the sums {f)
secused by this Securily Instrument. 0N

3. Application of Payments. Unless applicable law provides otherwise, ail {aymwems received by Lender under Q
puragraphs | and 2 shall be applied: first, o any prepayment charges due under the Note; sivand, to amounts payable under i’fﬁ'
paragraph 2; third, 10 interest duc; fourth, to principal due; and last, to any lat charges due underthe Note, ‘:3

4. Charges; Liens. Bomower shall pay all bixes, assessments, charges, fines and in posi.ions altributable to the v
Property which may auain priority over this Security Instrument, and leasehold payments or groura ruats, if any, Borrower
shall pay these obligations iz the manner provided in paragraph 2, or if not paid in that manner, Beirower shall pay them
on time dircctly to the person owed payment. Borrower shall promptly furnish to Lender all notices or an:ounts to be paid
unde this paragraph. If Borrower makes these payments directly, Borrower stall promptly furnish to Lender receipis evidencing
the payments.

Borrower shalt promptly discharge any lien which has priority over this Security Insirument unless Borrower: (a)
agrees in writing to the payment of the obligation serured by the lien in a manner accepiable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the Jien in, legal proceedings which in the Lender’s opinion opemte 0
prevent the enforcement of the lien; or () secures from the hatder of the tien an agreement satisfactory to Lender subor-
dinating the lien 1o this Secunity Instrument. If Lender detennines that any part of the Property is subject 10 a lien which
may attnin priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
stisfy the lien or take one or mare of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance.  Bomower shall keep the improveinents now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the tenn "exicnded coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insarance camier providing the insurance shall be chosen by Bormower subject to
Lender's approval which shatl not be unreasonably withheld, If Berrower fails 10 maintain coverags described above, Lender

may, & Lender's option, oblain coverage o proloct Lender's rights in the Property in accordance with pamgraph 7.

STSLA a2 NEW Form 314 3) 90 (age 2 of 7 pagae |
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9. Iaspection. Lender or its agent may make 1easonable entries upon and inspections of the Property. Lender shall
give Bormower notice at the time of cr prior to an inspection specifying reasonable cause for the inspection.

10. Condempation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shail be paid to Lender,
 Intheeves of a toeat taking of the Property, the ptoceeds shall be applied 1o the sums sccured by this Security Instrument,
whether or not then due, with any eacess paid to Borrower. In the cvent of a partial 1aking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Securitv Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:

(n) the total amount of the sums secured immediately before the taking, divided by (b) the fair market vaive of the Property
immediaicly before the taking. Any balance shall be paid 10 Borrower. In the cvent of a pantial taking of the Property in
which the fair market value of the Property immedigtaly before the taking is less than the amount of the spms secured im-
mediately befor: the taking, unless Borrower and Lender otherwise agree in writing or unless applicabie law otherwise pro-
vides, tbe proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due,

J{ the Properiy ‘s abandoned by Borrower, or ii, after notice by Lender to Bomower that the condemnor offers 1o
make an award of si a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is author’zes to collect and apply the proceeds, at its option, either to restoration or repair of the Property
of to the sums secured hy thit Security Instument, whether or not then due.

Unless Lender and Borrowe: otherwise agree in wriling, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments refmed to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; For=cpiance By Lender Not a Walver,  Extension of the time for payment or
modification of amontization of the sums securvd by t3is Security Instrament granied by Lender to any successor in interest
of Borrower shall not operate 10 release the liahility of the original Borrower or Borrower's successors in interest. Lender
shali not be required to commence proceedinge unainst any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secures. by s Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any farbesmnce by Lender in cxercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remed .

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenams and agreements of
this Security Insirument shall bind and benefit the successors ani assigns of Lender and Borrower, subject 16 ihe provisions
of paragraph 17, Borrower's covenants and agreements shatl be joirt a7.¢ several. Any Bormower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Listrument only w0 martgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Listrumest: (b) is not personally obligated to pay the (5
sums securcd by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, «¥
forbear or make any accommodations with regard to the terms of this Security Insie.mznt or the Note without that Borrower’s C%J
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject t) a‘faw which scts maximum loan -
charges, and that law is finally interpreted so that the interest oc other loan charges collested o1 to be collected in connection ,,p
with the loan exceed the pesmitied limits, then: (8} any such loan charge shall be reduced by the antount necessary to reduce E.,)
the charge to the permitted limit; and (b) any sums already collected from Borrower which excesded nermitied limits will
be refunded to Borrower, Lender may choose 1o make this refund by reducing the principat owed unaer thi Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial Jrepayment without
any prepayment charge under the Note.

14, Notices, Any notice to Borrower provided for in this Sccurity Instrument shalt be given by delivering it or
by mailing it by first class mail unless applicable law requites use of another method. The notice shall be direcied to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by
first cluss maif to Lender’s address stated hereint or any other address Lender desigrates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have becn given 1o Borrower or Lender when given as provided
in this paragraph,

15, Governing Law; Severability.  This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this ¢nd the provistons of this Security Instrument ang the Note
are declured (o be severable.

16. Berrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

k7. Transfer of the Property or a Beneficlal Intevest in Borrower,  If all or any part of the Property or any
iniciest in it is sold or ransferced (or if a beneficial interest in Bomrower is sold or ransferred and Borrower is not a naniral

STALN IL6-4.NEW Form 3014 §/W Joage 40 7 pages)
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person) without Lender’s prior writien consent, Lendet may, at its option, require immediate payment in full of all sums
secured by this Security Instrament. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Bomower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Bosrower meets cestain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued i any time prior to the earlier of: (a) S days (or such other period
as applicable law may specify for reinstaiement) before sale of the Properzy pursuant o any power of sale contained in this
Security Instrument; or (b} eniry of a judgment enfor:ing this Security Instrument. Those conditions are thal Borrower:
(a} pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cores any default o any other covenants or agreemenis; {c) pays all expenses incurred in enforcing this Sccurity
Instrument, Zaclvding, but not limited Lo, reasonable anomeys' fees; and (d) takes such action a3 Lender may reasonably
Tequire to assure (st the lien of this Security Instrument, Lender's rights in the Property and Bosrower's obligation to pay
the sums secured Oy .bis Security Instrument shall cominue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligrunns secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 10 reinstate shall nct u,my in the case of acceleration under paragraph 17,

19, Sale of Note; Change ot Loan Servicer.  Th: Note or a partiaf interest in the Note (together with this Security
Instrument) may be sold one c>mnore times without prioe notice to Borrower. A sale may resuli in a change in the entity
{known as the "Loan Servicer") that <oitects monthly paymenis due under the Note and this Security Instrument. There
also may be one or more changes of «he Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change in sceordance with paragraph 14 above and applicable law.
The potice will siate the name and address o) the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other informauc: eguired by applicable iaw.

20. Hazsrdous Substances.  Borrower shall i cause or permil the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property, Borawer shall not do, nor allow anyone else to do, anything affecting
the Property that is in viglation of any Environmental Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazaruous Substances that are generatly recognized to be appropriate
10 normal residential uses and to maintenance of the Property,

Borrower shall prompily give Lender written notice of any invesanation, claim, demand, lawsuit or other action by
any govemnmenial or regulatory agency or privaie party involving e Property and any Hazardous Subsiance or
Environmenial Law of which Borrewer has actua) knowledge. If Borrowe: leans, or is notified by any govemnmental or
regulatory authority, that any removal or other remediation of any Hazardous Sv*stance affecting the Property is necessary,
Borrower shall prompuly ke all necessary remedial actions in accordake with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances dctircd as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, ather flammal le o toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehy<.: and radioactive materials, As
used in this paragraph 20, "Environments) Law" means federal laws and faws of the jurisdiction whe ¢ the Property is located
that relate 1o health, safety or environinental protection,

NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fo.oving Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration unacr paragraph 17
unless spplicable law provides othecwise), The notice shal) specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (0) that failure to cure the default on or before the date specified in the notice may resuit in acceleration
of the sums secured by this Security Instrument, forectosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinsiate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower {o acceleration and foreclosure. 1f the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, ressonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Inswument, Lender shall release this Security
Instrument without charge to Bortower. Rorrower shalt pay any recordation costs.

23, Waiver of Homestead,  Bomowez waives all right of homestead exemption in the Property.
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24, Ridersto this Security Instrument.  If one or more riders are cxcculed by Bomrower and recorded together

with this Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
O Condorainium Rider 1 1-4 Family Rider

1 Planned Unit Development Rider O Biweckly Payment Rider
O Raw Improvement Rider 3 Second Home Rider

{Check applicabie box{es}]
- O Adjustsble Rawe Rider
O Gradunted Payment Rider
0O Balloon Rider

O Other(s) [specify]
By SIGNING BELOW, Borrower accepts and agre2s (o the terms and covenants contained in this Security Instrument

and in aay rider(s) executed by Borrower and recorded with it.
Wiinesses:

.....................................................................................

.............

...........................................

(Seal)
~Bozrower

-----------
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{Space Belaw This Lins For Acknowladgment)

STATEOF ELLINOIS, /(7 p County 1s:

4!
i} > i .
1, 1%& M ‘ «;;ucﬂ + 8 Notary Public in and for said county and state,

dv hereby certify that  GREGG T, KOBESKI AND SUSAN J. KOBESKI , HUSBAND AND WIFE

, personally known 10 me 1o be the same person(s) whose name(s) ia@

subscribed to the foregoing instrament, sppeared before me this day in person, and acknowledged that helshe@s)
signed and delivered the suid instrument as hu/hcr@ free and voluntary act, for the uscs and purposes therein

set forth,

Given under iy hand and official seal, this U{})’ y of AUGUST , 1992,

My Commission expires: ,/’: /7 .
(152,

/ Nowry Public

“OFFICIAL SEAL”

LISA A, SMITH

Notary Public, State of Nlinois
My Commission Expires Iﬁgyggv

e

o
et g . 1 B
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