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ILLINOIS MORTGAGE

Maximum Indebtedness: $100.000.00

Mortgagor: Mornigagee:

An-Kao Chen The International Commercizt Bank

2543 S. Wallace, Ap1. 12 of China, Chicage Branch

Chicago, lllinois 60616 Na. 2 N LaSalle
Chicago, Hlinois 60642
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ILLINOIS MORTGAGE
FHIS MORTGAGE. made this 14 Fitay of Tk 1992, by

and between AN-KAO CHEN, a single person not married, with & mailing address at 2543
S. Waliace, Chicago, Blinois (hereinafter calied "Mostgagor™) and THE INTERNATIONAL
COMMERCIAL BANK OF CHINA, CHICAGUO BRANCH, with its principal place of
business at No. 2 North LaSalie, Chicago. lllinms (hereinafter called "Mortgagee”).

MORTGAGOR for and in consideration of money in the principal sum of One
Hurdred Thousand aid No/ 10ths Dollars ($100,060.00) loaned by Mortgagee 0 An-Kao
Chen, pursiant t the terms of a Credit Loan Note. dated _Quury (4, (192
(hereinafter béreferred 10 as the "Noie™), and for ather valuahle consideration, the reccipt
of which is hefehy acknowledged by MORTGAGER, and to secure the repayment of the
principal sum asictre interest theresn according to the terms of the Note and to insure the
faithfui performance o the covenants and agrecments hercin contained, does by these
presents warrant, mortgage, sell, pledge and assign unto the Mortgagee, iis suecessors and
assigns, farever, all of the feliywing deseribed land and impravemems thereon (hereinafter
called the “premises”) lying, peing and situate in the County of Cook, State of Chicago, to

wit:

See Exhibit "A”

Subject however to easements and frestrictions of record and the Permitted
Encumbrances set forth on Exbibit “B3".

together with ali and singular the tenements. hereditacnznts and appurienances thereunto
belonging. and the reversions, remainders, rents and prains thereof.

together with the following:

L All buildings, structures, improvemerts, fixtures and arucles of property
whether now or hercafter attached to or used, or acopted for use intac eperation of the
real estate described on Exhibit "A”, including, but w.thaut being limited to, 21 heating and
incineraling apparatus and cquipment whatsoever. ali botlers, engines, mois. dyramos,
generating equipment, piping and plimbing fixtures, ranges, cooking appiritus and
mechanical kitchen eguipmen, refrigerators, cooling, ventifating, sprinkling aad vacuum
cleaning systems, fire extinguishing apparatus, gas and electric fixtures, carpeting and
underpadding. clevators, escalators, partitions, mantels, built-in mirrors, window shades.
blinds. screens, storm sashes, awrings, furnishings of public spaces, halls and lobbies and
shrubbery and plants: and including als» all interest of the owner of the real estate in any
of such items hereafter at anv tme acquired under conditional sale contract, chatzel
morigage or other title retaining or security instrument. all of which property menioned
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in this paragraph shall be deemed part of the real estate and not severable, wholly or in
parl, without material injury 1o the frechold.

2 All compensation, awards, damages, rights of action and proceeds, including
the proceeds of any palicies of insurance therefor, ansing out of or relating to a taking ar
damaging of the rexl estate by reasan of any public or private improvement, condemnation
proceeding (including change of grade) or fire, earthquake or other casualty.

1 Return premiums or other payments upon any insurance at any time provided
for the benefit of Mortgagee, and refunds or rebates of taxes or assessments of the real
astate.

4. The right, title and interest of Mortgagor in and under ali leases or rental
agreements neav.or-hereafier affecting the real estate including, without limitation, all rents,
issuey and profits therefrom.

s Plans, speciications, contracts and agreemsants for construction of any
improvemenis on the real esate; Morigagor's rights under any payment, performance or
other bonds in connection with 'construction of improvements on the real estate; ali
construction materials, supplies and equipment delivered to the real estate, or used or 1o
he used in cannection with constrichon of improvements on the real estate; contracts,
agreements and reservations for shipping space on trucks, ships. barges and rail cars;
contracts, agreements and purchase orders with contractors, subcontractors, supptliers and
materialmen incidemal to construction of impravements on the real estate,

6. All furniture, furnishings, fixtures, appiiances, machinery, inventory, contracts
and contract rights, leases, vehicles, accounts, equipmais, general intangibles and rents, and
all other persenal property of 2very kind and descripticn whether now located or to he
loczted in o upon the impravements now on or hercafter <onstructed on the real estate,
and with any and all additions, accessions, replacements, subsiituiions, proceeds and rights
of debtor as Jessee of any furmture or equipment used on the reul estate.

7. All proceeds and products of the foregoing.

TO HAVE AND TG HOLD the same unto Mortgagee, its successors and assigns,
forever. for the uses and purposes herein provided:

Moreover, Morigagor hereby covenants and agrees with Mortgagee, its successors and
assigns. as follows:

L Morizagor is lawfully seized of the premises in fee simple absolute and has
gocd night and lawful authority to mortgage and convey the same subject only to the
permitted encumbrances described on Exhibit "B" and to covenants, casements,
reservations and restrictions of record and the lien created hereby is otherwise a first and
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prior hien on the premises.  Mortgagor further covenants and agrees to keep the premises
an¢ all improvements thereon free from all other Lens of every Kind, except for taxes and
assessments which ure not delinguent, and 1o protect the title and possession of the premises
so that the lien of this mortgage shall be a first lien thereon, subject to those encumbrances
identified abave, until all amounis hereby secured shall be paid in full, or if sale he had
hereunder, that the purchaser at the sale acquire a good title in fee simple to the premises
clear of any encumbrance excepting 1hose identified above.

2. Mortgagor shall pay forthwith all taxes, assessments and public charges,
genera! and special, now existing against th: premises, and improvements, and to pay before
thev beceme delinquent, all taxes, assessments and public charges, general amd special,
hereafter lexied or assessed thereon or against the irdebtedness hereby secured.

3 Worsgagor shali keep the premises anc ail other property, now or hereafter
owned by Mortgagarand located on the premises. constantly insured, in an amount
satisfactory 10 the Morinagee and sufficient jo satisf all coirsurance requirements of the
paiicies thereon, against loss by fire and extended coverage perils, and against loss hy reason
of rent interruption in amoeats sufficient to cover debt service, property taxes, msurance
and general operating expenses for'a minimum perivc of one year. All such insurance shall
e cartied by companies which are acceptable ta Mortgagee, and all such policies shali
include & standard morigagee *s endersérient and loss payable clause in favor of and in form
acceptable 10 Mortgagee. Alf policies o insucance shall be nonassessable and shall require
4 minimum of thirty (30) dayst writien nocice 1o Maortgagee of any cancellation thereof or
anv other changes thereunder affecting the Marigagee's coverage. Unless they are held by
a prior lienholder, Mottgagor shall keep all paticies of insurance consantly assigned,
pledged and delivered to the Mortgagee. In théevent of loss, Mortgagor shall give
immediate notice thereof to the Mortgagee, who is hereby-authorized and empowered to
make proof of loss, if not made promptly by Morigagor. Subiect to prior lienbolder's rights,
each insurance company is hereby authorized and directed to/muke payments for such loss
directly to the Mortgagee instead of 10 the Morgagor and Medrgagee joinuly, and the
insurance proceeds, or any part thereof, shall he appiied as the Mortgagee shall dicct either
in reduction of the sums hereby secured or in restoration of the jost or Zamaged property.
Until the sums hereby secured are fully paid and satisfied, Mortgagor shall not permit any
insurance te expire, lapse or be cancelled unless in each instance Mortgage: zequires and
delivers ta the Mortgagee new or replacement policies acceptable to the Mortgages, In the
event of a sale or forediosure by Mortgagee, ali title and interest of Morigagor in and to
such policies shall pass to the purchaser at such sale.

4. The holder of the aforesaid Note shall be subrogated to the lien, though
released of record, of anv encumbrance, echanic's or vendor 's lien on the premises paid
out of the proceeds of the aforesaid Note o7 otherwise advanced by the holder of the Note.

5. Monrigagor shali pay the principal sum, interest and prepayment premium as
provided in the aforesaid Note.
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0. Muortgagee may from uime to time extend the time of payment of the aforesaid
mne or any part thereof without notice o request and any such extension of time shail not
release any person who may be personally liable thereon and that in the event of any such
rencwal or extension, all of the provisions of this mortgage and the lien hereof shall remain
in force from its dare as fully and with the same effect as if it were maide originally 1o

mature at such extended time.

7. Mortgagee. at its option, may request. in addition to the installment payments
provided for under the terms of the afoiesaid note and to insure compliance with the
covenant to pay taxes, assessments ; nd public charges, as provided abave, that Mertgagor
pay to Mor:gagee on the 1st day of each month and thereafter until all sums hereby secured
have been pad in fuil, one-twelfth (1/12th) of the anticipated annual taxes, assessments and
public charges, generai and specia., fevied and assessed against the premises and the
indebtediiess heieby secured, and unon Mortgagee 's demand in writing, promptly to deposit
with Morigagee any amount in excess of the monthly payments which shall be required to
pay such taxes, assessmerits and charges prior to delinquency. Such payments shail not bear
interest and shall he applied-hy Marigagee to the payment of taxes, assessments and public
charges priof o delinguency. In case of default in any of the terms of this mongage, ali
funds paid to and deposited witli Mortgagee as provided above shall constitute additional
security for alt sums secured by tismortgage and may he applied by Mortgagee as a credit
on the indebtedness secured herehy The enforceumlity of the Mortgagee s covenants
relating to taxes, assessments and public charges herein otherwise provided shall not be
affected except as such covenants have beelt performed by coinpliance with the covenants
set forth in this paragraph. Morigagee may Tomitime to time at its option waive, and after
such waiver reinstate, any and ali provisions of this paragraph requiring such payments and
deposits, by notice 1o Mortgagor in writing. While anvsuch waiver is in effect, Mongagor
shall pay al! taxes. assessments and public charges as ctherwise herein provided.

8. Mortgagor shall neither commi: nor suffer any wasie on the premises and shall
keep and maintain all buildings, improvemen:s, appurtenances, fixtures, ali parking facilities
and spaces. and other property now or hereafter situaled thereoi in sound condition and
in goud and substantial repair, and shall not take or permit 2ny actioiiwhatsoever whereby
the premises shall become less valuable. No  building, improvement, bJarking facility or
space or fixture, now or hereafter situated on the premises shail be ren oved. demolished
or substantially or structurally slitered in any way, nor shall any fixtures or personalty
covered hy this mortgage and the security agreement herein provided te removed unless
replaced with otker fixtures or personalty with a value at lease equal to that remnved.

9, That Morigagor shall comply at all times with ali federal and state laws, all
municipa! ordinances and all reles and regulations of any governmental entity having
jurisdiction over the premises insofar as said laws, ordinances. rules and regulations periain
in any way to the prermises and thetr use.
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10, 1f the sums secured by this mortgage are row or hereafter further secured by
security agreements, pledges, contracts of guaranty, assignments of leases ot other security,
Morigagee may, at its option, exhaust any one or more of the securities and the security
hereunder, either concurrenily or independently, and in such order as Mortgagee shall
detsrmine.

11.  That upon the enaciment of any law or ordinance by the United States of
America, or any state, city, counly or other governmemal entity having junsdiction over
Mortgagor, Morigagee or the premises, which impaoses upon Mortgagee the payment of the
whole or any part of the taxes, assessments, public charges or liens herein required to be
paid by Mortgagor, or which changes in any way the laws relating to ike taxation of
mortgages ordebts secured by mortgages or the Mortgages *s interest in the premises or the
manner of coliecting taxes, assessments or public charges, so as to affect this morigage, the
sums hereby sccuzed or any holder of the aforesaid promissory nate, then, and in any such
event. the unpaid prinicipal balance, accrued interest and all other sums hereby secured
shall, at the option of (he Mortgagee, an thirty (30) diys writien notice to Mortgagor, be and
hecome immediately due and payable, provided, nowever, that such election shail be
ineffective if Mortgagor t5 permitted by law to pay the whole of any such taxes, assessments
or public charges in addition: % ail other payments required hereunder and if Mortgagor
prior to such specified date dnes pavisuch taxes, assessmenis of public charges and agrees
to pay such any time when thereafter lexied or assessed, and when such an agreement is
made. it shall constitute a modification of this morigage.

12, That the Morigagee and any pefseas authorized My the Morigagee shall have
the right to enter and inspect the premises at &l reasonable times. If, at any time after
default by the Morigagor in the performance of any ne the terms, covenanis or conditions
of this mortgage. or the aforesuid note, the managemuit or maintenance of the preinises
shall be determined by Mortgagee to be unsatisfactory, Movigagor shall employ for the
duration of such defa:lt any persan from time v time desigaated by the Morigagee as
managing agent of the premises.

13, If requested by Mortgagee, on or before the st day ¢ each calendar year
thereafter until all sums secured hy this mortgage have heen fully paid_Meorigagor shail
deliver to Mortgagee a certified statement in such reasonzble detail as Moi'gagee may
sequest, of the income and expenses for the premises for the twelve month period ending
on the next preceding December 3tst (hereinafter referred to as “fiscal year™}).and thai
upon demand by Morigagee, Martgagor shall furnish to Mortgagee execuled counterparts
of leases, tenancy agreements and license agreements granted by Morigagor on all or part
of the premises and convenience facilities on the premises for the audit and verification of
any such statement. Also, within thirty (30) days foilowing notice and demand therefor by
Mortgagee, Mortgagor shall deliver 10 Merigagee the type and form of certified statement
required above covering such period of time as Mortgagee shall designate in such stotice not
to exceed the twelve-month period preceding the date of any such notice.
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14, Notwithstanding any taking of all or any part of the premises by reasen of the
exercise by any authority of the right of eminent domain, the alteration of the grade of any
street or any other injury to or decrease in the value of the premises. Morigagor shall
continue to pay as they become due ail instaliments of the sums hereby secured until the
sums have been paid in full. Any award or payment under such taking, alteration or injury
or pursuant to any sale under the threat and in heu of such taking, alieration or injury may,
at the option of the Mortgagee, be retained and applied by Morigagee toward the payments
secured hereby i the inverse order of their due date or at the option of the Mortgagee may
he paid over wholly or in part to Mortgagor for ihe purpose of aliering, restoring of
rebuilding any part of the premises which may have been altered, damaged or destroyed as
a result of @iy such taking. alteration of grade or other injury to the premises or sale in lieu
thereof, but the Maortgagee shall not be oblizated to see to the application of any sums paid
aver to the Morteagor for any such purposes. If prior 1o the receipt by Mongagee of any
such award or paviment the mortgaged property shall have been soid in foreclosure of this
mortgage. Mortgagee <hall have the right to receive said award or payment to the extent of
any deficiency found ) be due upon such sale with interest thereon at a rate equal 1o the
Prime Raie of Mortgagee ples six percent (6.0¢7), whether or not a deficiency judgmert in
such proceedings shal! have téen sought, recovered or denied and together with costs and
dishursements incurred by Mor(gag:z¢ in connection with the collection of any such award

of payment.

15, That if the Mortgagee shall_hercafter appear in any court or tribunal
whatsoever to preserve, protect or enforcé the title or possessien of the premises or to
defend or establish the pricnty or validity of 135 mortgage or the iien hereby provided, all
costs 2nd expenses incurred therein by Mortgagee with interest thereon at a rate equal to
the Prime Rate of Mortgagee plus six percent (6.05)5hall be a part of the sums secured

by this mortgage.

16, That in case Mortgagor allows the premises to'hejor become subject to any
other lien ar encumbrarce whether or not superior to the lien of tkis mortgage, or in case
Mortgagor fails to pay ali taxes, assessments and public charges as above provided, or in
case Mortgagor fails to keep the premises insured as herein required, Mortgagee may at its
option, without demand or notice and without waiver of any right arising from the breach
of any of such covenants by Mortgagor, pay, remove or discharge any svch lien or
encumhrance. pay such taxes, assessments and public charges. or redeem the preniuses from
tax sate. and effect such insurance, and proper receipts therefor shall be conclusive evidence
of the amounts and validitv of such payments, and ail moneys paid for any such purpose or
otherwise to protect Morigagee's interest in the premises shall be immediately due and
payahle with interest thereon at a rate equal to the prime rate of Morigagee plus six percent
(6.057) paid and shall, together with such interest, become a part of the sums secured by this

mortgage.
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17, That in any action cominenced 1o foreclose this mortgage, all sums expended
by Mortgagee in obtaining a preliminary title report 2nd any other title wark shail be added
to and hecame part of the sums hereby secured and included as a part of the ucgment in
ani decree of foreclosure.  In any action to foreclose this mortgage, the court, upon
application by Mortgagee, shall appoint a receiver fer the premises and such receiver shall
have the power to enter upon and operate and maintain the premises, collect the rents,
issues and profits therefrom, apply the same as the court may direct and exercise stch ather
powers as the ccurt may grant to such receiver.

18.  As additional security for the sums hereby secured and subject lo prior
lienholder’s rights, Mortgagor hereby grants to Morigagce, its successors and assigns, a
security intersst in and to all personal property now owned or hereafter acquired by
Mortgagor and us=g in connection with the operation of the premises including withou:
limitation alf eqdizinent and all inventory held for lease or use by others. Mortgagor agrees
to execule and deliverfzom time to time, financing statements and such other instruments
as may he requested by Afortgagor to perfect. confirm and further evidence the security
interest hereby granted. Ax further additional security for the sums herehy secured,
Mertgagor hereby granis a sccurity interest in. and transfers, sets over and assigns to
Mortgagee, its successors and asxigna.

(a} any and ali awards «r payments accepted in iieu thereof, including
interest thereon, and the right to'receive the same which may be made with
respect to the premises as a resuit of (i) the exercise of the right of eminent
domain, (ii) the alteration of the grade 6f any street, or (it} any other injury
to or decrease in the value of the premises o the extent of all amounts
secured by this mortgage at the date of receipt-of any such award or payment
hv Mortgagor and ic the extent of the reasonaszie counsel fees, cosis and
expenses incurred by Murtgagee in connection with the enforcement of this
assignment and right and the collection of any such avord or payment, and

(b) all renis. issues, income, revenue and pifits of and fram the
premises from :ime to time accruing, under all lea.es and tetancies now
existing or hereifier created, provided, however. Mortagor reserves the right
to receive and retain all such rents, issues, income, revene and profitssoinag
as there is no detault under the terms of this morigage or the note secuied
herehy.

Mortgagor shall execute and deliver from tme to tine financing statements, a
conditional assignment of rents by separate instrument and such other instruments as may
be requested by Mortgagee to perfect, confirm and further evidence the security interests
and assignments hereby granted.

19.  In the event Mortgagor sells, transfers or conveys any interest in the premises,
whether legal, equitable or partnership, or upon the occurrence of a default under the Note
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and the lapse of any apphicable cure period, or in the cveat title to all or any part of the
premises shall become vested in any person, corporation of entity other than the Mortgagor
ir. any other manner whatsoever, then, or at any time thereafier, Mortgagor shall be entitled
to alt of the remedies set forth below.

20, Mortgagor shall not transfer, sell, convey or otherwise dispose of all or any
part of its interest in the aforesaid properties without the pricr written consent of the
Mortgagee.

2] The covenants, conditions and terms herein contained shall bind, and the
henetits w6 advantages shall inure 1o, the respective heirs, executors, administrators
successors 2ad assign:. of the parties hereio. Whenever used herein the singular number
shall include the pluril, the plural shall include the singular, the use of any gender shall be
applicable to ali-gzncers, and the term *Mortgagee™ shali include any payee of the Note
or any holder, transflroe or endarsee thereof, whether by operation of law or otherwise.

22, This morage) and the rights ol the Morigagee shal! he construed and
enforced according to the Lvs of the state in which the premises are located.

23 If default be made it the payment of the Note or any part thereof or of any
instaliment due in accordance with the‘tcrms hereof, either on principal, interest, or other
sums due thereunder, or in the performance-of any of the covenants, terms or conditions
herein coniained, or any obligation of Marigavor to Mortgagee, the time and the exact
performance of each and all of Mortgagor's covenants and obligations hereunder heing
material and of the essence hereof, then, on the kanpening of any one or more of such
default, Mortgagor shall be entitled to all of the reinidies set forth below.

24, Upon the accurrence and during the continuance of any one or more Events
of Default or defaults under the terms hereof, Morigagee mar fbul shall not be obligated
1), in addition te any rights or remedies available to it under sny Loan Document or
hereunder, take such action personally or by iis agents or attorneys, vith ar without entry,
and without notice, demaad. presentment or protest (each and all of swnich are hereby
waived), as il deems necessary or advisiable to protect 2nd enforce 1ts rights and remedies
against Mortgagor and in and to the premises, including the foilowing actions,¢zch of which
may be pursued concurrently of otherwise, at such time and in such order as Movtgagee may
determine, in its sole discretion, without impairing or otherwise effecting its other nights or
remedies:

(a)  subject to any right of reinstatement pursuant to applicable law,
declare hy written notice 1o the Mortgagor the entire balance of the Note to
be immediately due and pavable, and upon any such declaration the entire
unpaid balance of the Note shall hecome and he immediately due and
payable, witheut presentment, demand, protest or further not.ce of any kind,
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alt of which are herehy expressly waived by Mortgagor, anything in any lean
document or herein o the contrary notwithstanding; or

(h)  to the extent permitted by law, institute a proceeding of
proceedings, judicial or otherwise, for the complete foreclosure of this
Morigage under any applicable provision of law and, to the extent the
prenuses are lovated in a state where permitted, Morigagee shail have the
statutory power Hf sale in addition to all other rights and remedies hereunder;
or

(¢} institute a proceeding or proceedings for the partisl forectosure
of this-mortgage under any applicable provision of law for the portion of the
Note thir due and payable, subject to the hen of this Mortgage continuing
unimpaiced-and without loss of priority so as w0 secure the balance of the
Note not ther due and pavable; or

(d)  tothe'extent permitied by applicable jaw, sell the premses, and
all estate, right, title,<interest, ciaim and demand of Morigagor therein, and
ali rights of redemption thereof at one or more sales, as an entirely or in
parcels, with such elemeni(s of real andfor personal property (and, to the
exient permitted by applicable low, may clect to deem all of the premises to
he real property for purposes thereof, and at such time and place and upon
such terms as it may deem expedient, or as may be required by applicable
luw, and in the event of a sale, tw foreclasure or otherwise, of less than all of
the premises. this mortgage shall conlinue 2% a lien and security interes! en
the remaining portion of the premises; the Martgagee is hereby wrevocably
appuinted the true and lawful attorney of the Mortgagor, in its name and
stead, to make all necessary convevances, assignmerts, ansfers and deliveries
of the premises and rights so sold, and for that purpose the Morigagee may
execute all necessary instruments of conveyance, assignment and transfer and

may substitute one or more persons with like power, the Morigagor hereby s
ratifying and confirming all that its said atiorney or such” svhatitute or "t

substitutes shall jawfutly da by virtue hereof;

(e)  institute un action, suit or proceeding in equity for the speeific -
performance of any of the provisions contained in any Loan Document or
herein; or

(N sue and recover a judgment on :he Obligations as the same
becomes due and payable, or on account of any default or defaults by
Mortgagor, or cither of them, under the Note or hereunder; or

(g) apply for the appointment of a receiver, custodian, trustee,
liguidator or conservator of the premises, to be invested with the fuilest
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powers permitted under appiicable law, as a matter of nght and without
iegard to or the necessity to disprove the adequacy of the security for the
Note or the solvency of the Mortgagor, or either of them, or any other person
fiabie fur the pavment of the Noie. and Mortgagor and each other person so
liable waives or shall be rdeemed 1o have waive! such necessity and consents
or shall be deemed to have consented to such appointment; or

(hi to the extent permitted by law, enier upon the premises, and
exclude Mortgagor and i1s agents and servants wholly therefrom, without
Lability for trespass, damages or otherwise, and take possession of all books,
records and accounts relating thereto, and Morigagor agrees to surrender
possession of the premises and of such books, records and accounts to
Mortgagee on demand after the happenmizg and during the continuance of any
Event of Default: and having and holding the same, may use, opérate,
manage, preserve, control and otherwise deal therewith and conduct the
husidiess thereof. either persenally or by its superintendents, managers, agents,
servanls, attarneys or receivers, without interference from Morigagor; and
upon‘cich such entry and from time to time thereafter may. at the expense
of Morwgadar and the premises, without interference by Mortgagor and as it
may deeiriudaisable, (i} either by purchase. repair or consiruction, maintain
and restnre e Premises, (1) insure or reinsure the same, (1t} make all
necessary oi proper repairs. renewals. replacements, restoration as may be
customary in _ia¢  industry, alterations, additions. beiterments  and
improvements theretd and thereon, (iv) in every such case in connection with
the foregoing. have thie/right to exercise all rights and powers of Mortgagor
with respect to the prermases, either in Morigagor*s name or otherwise.
including the right 10 maka, cancel. enforce or modify leases and subleases,
obtain and evict tenamis aid/ subtenan's on such terms as it shall deem

advisabie: or

(1) with or without the enfrance upun or taking possession of the
premises. coliect and receive all earmirgs, revenues, rents, issues, profits,
income and cash colateral derived fromihie premises, and after deducting
therefrom all costs and expenses of every character incurred by Martgagee 1n
collecting the same and in using. operalini. managing, preserving and o
controlling the premises, and otherwise in exercicizg Mortgagee ' s rights under -
subsection (h) of this Section, including all amaunts ~ecessary to pay taxes,
insurance prermiums and other charges in connection vith the premises, as
well as reasanable compensation for 1he services of Morigagee and i1s
attorneys, agents and emplovees; or

v
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(} reicase any partion of the premises for such <onzideration as
Mortgagee may reasonabiy require without, as to the remaiader of the
premises, in any way impairing or affecting the lien or priority of this

-
-
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mortgage. or improving the posiiior of any subordinate lienholder with
respect thereto. excepl 1o the extent that the Note shall have heen reduced by
the actuval monetary consideration, if any. received by Maorigagee for such
release. and may accent by assignment, pledge or otherwise, any other
property in pluce thereof as Mortgagee may require without being accountabie
ior so dgoing ta any other lienor; or

(k} take ail actions permitted under the Uniform Commercial Code
of the state in which the premises are located: or

(L take any other action, or pursue any other right or remedy, as
Mortgagee may have under applicable law, and Morigagor does hereby grant
the same to Mortgagee.

In the event that Marigagee shall exercise any of the rights or remedies
setanrth in subsections (h) and (1) of this Section, Mortgagee shall not be
déemed to have eatered upon ar taken possestion of the premises except
upar’ the exercise of its option (6 do so, evidenced by its demand and overd
aci for_iwch purposes, nor shall Morigagee be deemed a mortgagee in
nOssessin v reason of such entry or taking possession. The Mortgages will
nat be hahic to account for any action takan pursuant t¢ any such cxercise
aother than foe ronts actuakiv received by such party. nor liable for any loss
sustained by Morteagor resulting from any faijure to et the premises, or from
any ather act or amisaan oF the Mortgagee exceps to the extent such loss is
caused by the willful mgiconduct or gross negligende of such party. Morigager
hereby consents to, raiifiecand confirms the exercise by the Mortgagee of said
rights and remedies and ‘appoint the Maortgagee as its atiorney-in-iact, which
appointment shall be deemid to be unconditional, coupled with an interest
and is irrevocable for such puiposas.

25, In any proceeding. judicial'or silzerwise. to foreclose this mortgage or enforce
any ather remedy of Morigagee under anmy Loan Document or hercander, there shalt be
allowed and included as an addition to and a par: of the amount due under the Nate in the
decree for sale or other judgment or decres all reasonable expenditures and expenses which
may be paid or incurred in connection with the e€x<roise by Mortgagee of any of its rights
and remedies (including a reasonable attorney 's feej, and the same sha!l be secured by this
mortgage.

26. The marginal notations appearing in this mactgage are for convenience anly
anid shall not be deemed a part of this mortgage, nor shall suc)i tiotations be considered in
determining the meaning and intent of the terms hereof.

27 If Morigagor fails to pay any installment of principal or tniterest or any other
amount on any prior morigage when the same hecomes duz, Morigagee may pay the same
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and Mortgagor on demand will repay the amount so paid with interest thereon at a rate
caual t; the Prime Rate of Mortgagee plus six percent (5.0%) and the same shall be added
tir the indebtedness and he secured by this morigage.

28.  The Mortgagor hereby represents, warrants, covenants ang agrees thar:

(aj  This morigage is lawfully executed and delivered in conformity
with the provisions of ali prior morigages.

(b}  The Mortgagor will promptly pay, when due and payable, the
intesost, installments of principal and ali otker sums and charges mentioned
i and-made payabie by the prior morigage.

(s} The Mortgagor will promptiv perform and observe ali of the
terms, covenanis and conditions required to be performed and observed by
the Mortgagor wnder ali pricr mortgages, witiun the period (exclusive of grace
pertods) provided inthe prior mortgages. and will do all things necessary o
preserve and to keepthe prior mortgages free from default,

{d)  ‘The Morntgago: will promptly notify the Mortgagee in writing of
any default by the Mortgagor ia the performance or observance of any of the
terms, covenants or conditions on the part of 1the Morigagor to be performed
under the prior morigages.

{e)  The Morigagor will (¢) promprivnotify the Mortgagee in writing
of the receipt by the Mortgagor of any notice {riper than rotices customarily
sent on a regular periodic basis from the Mortgagee or morigagee under any
prinr mortgage and of any nctice noting or claining any default by the
Mortgagor in the perinrmance or observance of any of tiz terms, covenants
or conditions on the part of the Morigagur to be pericrmed or observed .
under any of the prior mortgages and {ii) promptly cause a capy-of each such
nosice received by the Mortgagor from the beneficiary or morigagse under
any of the prior mortgages to be delivered to the Mortgagee hercuner.

(f}y  The Mortgagor will not, without the prior wnitten consent ol the
Mortgagee, cnter into any agreemeni or accept the benefit of any
arrangement whereby the holder of any prior mortgage waives, postpones,
extends, reduces or modifies the payment of any instailment of principal or
interest or any other item or amount naw required to be paid under the terms
of any prior mortgage or modifies any provision thereof.

(g)  The Mortgagor will, within ten (10) days after writtzn demand
from the Morigagee, use its best efforts to obtain from the beneficiary or
mortgagee of each of the prior mortgages and deliver to the Mortgagee a
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certificate staiing that such prior mertgage is in fuil force and effect, 15
unmodified. that no notice of default thereunder has been served on the
Morigagor and siating whether of not there are any defaults thereunder, and
specifying the nature of such defaults, if 2ny.

(k) The Morigagor will furnish to the Mortgagee, upen demand,
proof of pavment of all items which are required to be paid by the Mortgagor
pursuant 1o any prior mortgage and proof of payment of which 1s required to
pe given to the heneficiary or mortgagee under any such prior mortgage.

(i)  The Mortgagor will execute ané deliver, on request of the
Morgavee, such instruments as the Mortgagee may deem usefui or required
to permicthe Mortgagee to cure any default under any of the prior morigages
or perialine Morigagee to take such other action as the Morigagee considers
desirahle tocurewr remedy the matier in defauit and preserve the interest of
the Mortgagee in the encumbered property.

The generality of the provisions of this section relating to prior mortgages shall not
be limited by other provisions 0f this mortgage setting forth particular obligations of the
Morigagor with respect o prior morigages.

29, In the event of a foreclosure and <ale of the real estate hereby encunibered
pursuant to any mortgage or other encumhrance with lien priority over this mortgage,
Morsgagor shall and hereby does assign to the Mergagee all procecds from such foreclosure
sale to the extent that they exceed the total debt oweon such prior encumbrances and does
herehv direct the party conducting such sale 10 pay aver such excess proceeds to the
Morigagee immediatelv upon satisfving the debt obligacon pwed to the halder of the prior
amd supernior liens.

30, Should any agreemen: be hereafter eatered inte rnzifying or changing the
terms of this indenture or the noc or other debt instruments secuted hereby in any
particuiar, the rights of the parties 1 such agreement shall be superior to-the rights of the
hoider of any intervening lien.

3. The Note was execued hy An-Kaa Chen, Mortgagor, and Mortgasgor has
executed this Mortgage for the pu pose of inducing the Mortgagee to extend crouit and
loans to the Mortgagor. This Morigage shall secure the Note and any and ail obligations
thereunder. including principal, int>rest, allowances, charges and other amounts that may
he due pursuant to the terms of such Note, and all modifications extensions o7 rencwals
thereof. The Mortgagor 2!so agrees that this Mortgage shall also be collateral to secure any
present of future indebtedness, obligation, or Tiability owed by Mortgagor te Mertgagee, or
any extension or renewal thereof. Mortgagor hereby consents to the modification, extension
or renewal from time to time of any such indebtedness, obligation or liability of Mortgagor
and waives any notice to or the requizement of any consent of the Mortgagor. Marigagee
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shall be under no duty or obligation to exhaust any uther collateral or real estate and it may
surrender or exchange the same or accept substitution therefor without affecting its rights
hereunder. Mortgagor understands that in the event of non-paymen: of the Note ar in the
event of any other default, the rea! estate described in this Martgage, wilt be subject to
disposition in accordance with the terms stated in 1his Mongage. Mortgagor agrees to
ohserve and perform the covenants and agreements contained in the Mortgage.

PROVIDED, NEVERTHELESS, that if Mortgagor shall pay to Mortgagee all sums
of money required by the Note in the manner and at the times mentioned in the Note, and
any and all other sums which may become payable by Mortgagor hercunder, and shail fully
keep and pecform the terms, covenants, conditions and agreements hereof by Mortgagor w
he kept anc performed. then this morigage and the estate hereby granted shal! cease and
he void, and sai) mortgage shall thereupon be released by the Mortgagee at the cost and
expense of Morigszor.

IN WITNESS W HEREOF, the undersigned hav exccuted this instrument as of the
day and year first above written,

THIS IS A BALLOON MOFEI1GAGE AND THE FINAL PAYMENT OR THE
BALANCE DUE UPON MATURITY IS $100,000.00 TOGETHER WITH ACCRUED
INTEREST, IF ANY, AND AL ADVANCEMENTS MADE BY MORTGAGEE
UNDER THE TERMS OF THIS MOKTGAGE

MORTGAGOR:

S / ’
‘I' : r - ’ -
An-Kz20-Chen
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STATE OF ILLINOIS }
Jss.

COUNTY OF COOK )

I the undersigned, a Notary Public, in and for said County, in the State aforesaid,
DO HEREBY CERTIFY, that An-Kao Chen personally known to me o be the same
person whose name is subscribed to the foregoing instrument, appeared hefore me this day
in person and acknowledged that he signed and delivered the said instrument as his own

free and voluntary act, for the uses and purposes therein set forth.

GIVE under my hand and Notarial Seal, this 7~ dayof ____ b ST
rtd -/'

1992,
A el S A et it i |
{rCrTinal seal .
_" “'l"."_t ooe oz ~ T//)(/ R s .
5‘.‘_7.‘.-” PR LT ’}Jréﬁ,'g“_( (/ -/Q’?yij‘
;‘i‘{f ST IS P "'_;.‘ .
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KEXHIBIT A

TRACT [:

Unit Ho. 12 in 2543 Uallace Condominjus Aparteents, as delinecsted on a survey Gf the
foliwwing describhed-rew! estate:

Lot 4 and the West 1/2 vF Ext 3 in Briard and Lancanter's Subdivicion of part of Blucks
14, 15 the Meat 1/2 Bleck Q0 the Eant 1/2 Blouck 17, all of Blocka 21 and 72, the Mk
1/2 A the Southeast /4 of Block 23 of the South Brench Addition ta Chicagn, belng the
Stuthesst Fractinn of the Hortiwest 1/4 of Section 28, Twunship 39 Hotth, Range 14 East
«f the Third Frincipal Heridian exsepr 15 acres from Weat Side and B acres From the MHorth
end thareof, which 1urvey i3 artach=4-ss Exhibit "A" vo the Declaration of Cundiming um
recerded Document B6192456, togsther widh Its undivided percentage intetest in the compun
elements, in Cook County, fllinoie.

TRACT 2:

Unit Nuwher 14-B in the 5757 Sheridan Read Cordecisnjum as delineated on a survey of the
folloving described real aegtate:

Cuamencing at the intercection of the East line of Shaeridzi foad as widened snd the Notteh
lins of Lot 13 in Blozk 21 in Cochran's 2nd Addition to Edgevater in the East fracticvnal
halt of Secticn 5, Township 40 Ho:rth, Range 15 East of tha (iird Frincipal Mevidian,
thence East 230 feet along said Mocth line gnd the said Horth lire extended East; thence
Southeasterly 39.26 feet more or tess to a goint in the South 1ine extended East of Lot
V4 in Bleck 21 aforesatd, which point is 236.41 feer Fast of the Fasc line of Sheridan
Road as widened; thence Wert or satd South line extended and on the South lTine of caid
Lot 14 aforeseid a distance of 216,41 fent to the Caxt line of Shevidan flsd ac widened
therce Northerly ii. & straight line along wald East line of Sheridan Road vy widened
29.0) feet more or less to the point of beginning in Cock County, Illincis.

Which survey is attached as Exhibit "A"™ to the Declaraticn of Condeminium recorded as
Porument He. 24384882 togecher with ite undivided percentage intevest in the comaon
elrments.
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EXHIBIT B

Mortgage from An Kao Chen to First Illinois Bank of Evanston,

K.A., to secure an indebtednese of $137,100.00 dated June 23, 1988
and reccided on June 24,

i%88 aes Document Number B8B2774%¢1.

Assigument of said mortgage to Republic Savings Bank recorded
June 8,

1989 ar Pocument Number 892607238.




