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e e AUGUST OB, 1992
ROREL MORTGAGE ( Sedfits dasiument) BEYELL?  LusBAND AND WIFE - The mongagor s

("Borrower"). This Secucity instrument is given to NORWEST MORTGAGE, INC,

which is organized and existing under the laws of  THE BTATE OF MINNESOTA » ardl whoss
address is  MINNESOTA SBERVICE CENTER, P,0,BOX 9270, DES MOINES, 1A
HQ3I0sT270 ("Lerder™). Borrower owes Lender the principal sum of
ONE HUNDRED FUIUR THOUSAND FIVE HUNDRED ANCD-00/190

Dollars (U.S. § *##3##{04 500,00 ).
This debt is evidenced by Borrower's note dated the same date as this Secusar; instrument ("Note"), which provides for
monthly payments, with the Tul! debt, if nol paid easdicr, due and payable on LPTEMBER 01, 2022
This Security Instrument secures to Lendzr: (a) the repayment of the debt evidonced by the Tiotc, with interest, and ult renewnls,
extensions and moitications of the Note; (b) the payment of all other suma, with interest, sdvanced under paragtuph 7 to
protect the security of (his Security Instrument; and (c) the performunce of Borrower's covenan’s and agreomcnts under this
Security [nstrusiient wid the Note. For this purpose, Borrower does hereby mongage, grant anid coisvey 2o Lendes the fullowing
described propenty located in - CUOK Couwnty, Blinvis:

(*GBEE ATTACHED LEGAL DESCRIPTION®) %

TAX STATEMENTS SHOULD BE SENT TO!
NORWEST MORTGRGE, ING,, P,0,BOX 9270, DES MOINEB, 1A 303069270
which hus the address of 14025 THOMAS  DRLAND PARK (Buvet, Cityl,

Iinois 60462 {2ip Code) (" Propenty Address®);

Form 3014 /90
ILLINCIB Single Family-Fannie Mad/Freddia Mea UNIFOAM INSTAUMENT Fage 1 07 8
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17. Transfer of the Property or an-ﬂclai interest In ﬁmwer: 1 sl or any pitt of the Ilmper‘ty or any interest in it

is sold or transferred (or i n beneficial interest in Borrower is sold or transferred and Borrower Is not a natwral person) without
Lender's prior written consent, Lender may, al its option, require immedinte payment in full of all sums secured by this
Security lustrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less thas 30 days from the diute the notice iy delivered or mailed within which Borrower must pay ol sums secured by this
Security Instrutnent. If Borrawer fails to pay these sums priot 1o the expiration of this perisd, Lender may invoke wny remedics
permiited by this Security Instvument without further notice or demand on Borrower.

t8. Borrower's Right to Relnstate, IV Borrower meets certin conditions, Borrower shall have the right (o have
enfurcement of this Secueity fnstrument discontinued w any time prior to the earlior oft (4} 5 days {or such other period ay
applicable law may specify for reinstatenioim) before sale of the Property pursusit to uny power of sale contuined in this
Security Instrument; or (b) entry of u judgment entarcing this Security Instrument, Those conditions are thin Borrower: (s) pays
Lender all snms which then would be due under this Security Instrument and the Note as if ao acceleration had occurred; (b)
cures qny definlt of any other cavenants or ngreements; (¢) pays all expenses incurred i enforcing this Security Instrument,
including, but notaimited o, reusonable attorneys” lees; and (d) lakes such aclion as Lender may reusonably require to assure
that the lien ol this Security Instrument, Lender’s rights in the Propenty and Borrower's obligution to puy the sums secured by
this Security  Instrument_shall cominue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby sball renmin fully effective as if no seceleration had occurred. However, this right to reinstate shall
noLapply in the case of accelcrat.on under pavagraph 17,

14. Saie of Note; Change 7z Loan Servieer. The Note or a panial interest in the Nole (together with this Sscurity
[nstrarnent) may be sold one or mesimes without prior notice 1o Borrower, A sale may result in u change in the entity (known
as the "Loan Servicer™) that collects moath'y nayments due under the Note and this Security Instrument. There slso may be one
ar more chinges of the Loan Servicer unredated 1o o sale of the Note, If there is o change of the Loun Servicer, Borrower will be
given written nutice of the change in accordande with parugruph 14 above und applicable law. The noticy will sute the neme ol
pdddress of the new Loan Seevicer and the addresy o which puyments should be made. ‘The notice will also contain any other
nformiation revuired by applicable law.

20, Huzardous Substances, Borrower shall not eiuse or permit the presence, uso, disposal, storage, or release of any
Huenrdous Substanees vn or in the Property. Borrower shuiivnot do, nor allow anyone else to do, unything affecting the
Property that is in vielation ol any Environmentat Law. The preceding two sentences shutl fot apply to the presence, use, or
storage on the Property of s quantities of Hazardsos Substinees that are generally recognized 10 be appropriale to normal
residential uses ud o paintenence of the Propeny.

Borrower shall promptly give Lender written notice of any investigntion, claim, demaid, lawsuit or other action by any
goverimentul or regulatory ageney or privide pasty involving the Propeny and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is natitied by iy governmental or regulntory asthority, that
any removal or ather remediation of any Hazarduous Substance affecting she Property ix necessary, Borrower shull promptly tuke
all nevessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Huzardous Substunces” are those substances defing as toxie or haeardots aubstances by
Enviconsmental Law and the following substances:  gasoline, kerosene, other famimable oxtoxic petroleum producis, toxic
pesticitdes and herbicides, volatile solvents, niaterigls containing asbestos or formaldohyde, . mdiogetive materials. As used in
this paragraph 20, "Envirommental Law™ means federal laws and lows of the jurisdiction where the Property is jocated that
refute 1o health, safety or environiental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenam and ngree as {ollows:

21, Acceleration; Remedies. Lender shalt glve notice to Borrower prior to acceleration following Sorrower’s breach
of any covenant or agreement in this Security Instrument (but rot prior to acceleration under pavagraph 17 uniess
applicable law provides otherwise), ‘The notice shall specify: () the default; (b) the uction required to cure the defuult;
{¢) u date, not less than 30 days from the date the notice Is given to Borrower, by which the defavlt must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result In acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property, The notice shall further
inform Bowower of the right to relnstale after accelerntion and the right {o ussert in the foreclosure proceeding the
nani-existence of o default oc any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at ity opthn, may require lmmediate payment In fult of all sums
vecured by thiv Security Instrument without further demund and may foreclose this Securily Instrument by judicial
aroceviding. Lender shall be entliled 1o collect all expenses lucurred in pursuing the remedies provided Iu this puragraph
21, Including, but not Himited to, reusonable attoreys’ fees und costs of title evidence.

22. Relense. Upon puyment of all sums secured by this Security Instrument, Lender shall release this Security Insiruntent
witnout charge to Borrower, Borrower shall puy any recordation costs.

23, Waiver of Homestead, Borrower waives al! right of homestead exemption in the Property. Form 3014 /80
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puyments may no fonger he rcqmrcd at the aption of Lender, 17 mo gagpi&uuﬂ uwomse(in the amount and for the period

that Lender reguires) provided by an insurer approved by Lewdor ugain becomes avaitable amd s obined, Borrower xhall pay
the preanwims required o pmintain nortgage insursnce in efect, or to provide a loss reserve, until the requirement for mongage
insurance etids 10 accordance with any writien agreement between Borrower and Lender or applicable law.

Y. hnspection. Lender or Ws ugent may muke reasonsble entries upon und inspections of the Property, Lemder shall give
Barrawer notice t the tne of or prior to an inspection specifying reasonable cause tor the inspection.

10, Condemnation. The proceeds of any award or claim for dumages, direct or consequendal, in connection with any
condemnation or other tuking of any part of the Property, or for conveyance in liew of condempgtion, ure hereby assigned and
shall be paid 0 Lender.

In the event of w ik aking of the Propenty, the proceeds shall be applied to the sums secured by this Security instrsnent,
whether or not then due, with any excess paid to Borrower. In the event of u partil taking of the Propenty in which the fair
nuwket value of the Property immediately before the taking is equal w or greater than the amount of the sums secured by this
Security bistrumean immediately before the taking, unless Borrower ana Lender otherwise ngree in writing, the sums secured by
thes Security Instrument shall be reduced by the amount of the proceeds mukiiplied by the following fraction: (u) the totat
wrnount of the sumsecured immedintely before the taking, divided by (b) the fair market value of the Property immediniely
before the taking. Ay butunce shafl be puid 10 Borrower. In the event of & pantial wking of the Property in which the fair
market value af the e ny mmediutely before the king is less than the amount of the sums secured inmediately before the
taking. unless Borrowersard Lendor otherwise agree in writing or unless applicable law otherwise provides, the procends shall
be apphivd o the sums seeeved oy this Security Instrument wheiher or aot the sums are then due,

If the Froperty is abandunes by Borrower, or i, atter natice by Lender (o Borrower ibat the condemnor offers to muke on
award or settle a claim Jor damiges, Borrower fulls 10 respond to Lender within 30 days after the date the noiice is given,
Lender is authorized to collect aiupply the proceads, at its option, either lo restoration or repair of the Propetty or to the sums
secured by this Security lnstrantent, whetheror not then due.

Unless Lender und Borrowier otherwise ageee in wnmu, uny application of proceeds to principal shall not extend or
pastpone the due dote of the monthly payment.: referred to in parngraphs | and 2 or changs the amount of such paymenis,

1. Berrower Not Released; Forbearanee 8y Lender Not @ Walver, Extension of the time for payment or modification
of amortization of the sums secured by this Security (neipiment granted by Lender to any successor in interest of Borrower shall
not operate o refease the lisbtity of the origing Borrowr or Borrower's suceessors in Interest. Lender shall not be required 1o
commence procecdings agatnst sty suecessor in interest or (efuse to exeend time for payment or otherwise modily amortization
of the sums secired by this Security Instrument by reason of any demand made by the originel Borrower or Borrower's
successors m interest, Any forbenrunce by Lender in exercising ary right or remedy shall not be & waiver of or preciude the
excruiw of sty right or rendy.

. Suecessors and Awsigos Bound; Juint anil Several Llablity; Co-signers. The covenams und agrecmems of this
Scruruy Instrunsent shall bind and benefit the successors and assigns of Cemder_ and Borrower, subject 10 the provisions of
parageaph 17, Borrower's covenants and agreemems shall be joint and seviral, ‘Any Borrawer whe co-signa this Security
luserument bt dogs ot execute the Note: {sy is co-signing this Security Instnunzot-only 10 mortgage, graat and convey thit
Borrower's interest in the Property under the terms of this Security Instrument; (b) i< 2t rersonally obligated (© pay the sums
secured by this Sceurity Instroment; and (¢) agrees that Lender and any other Borrower ruy-agrec to ¢stend, modify, forbeur or
muake any secommodotions with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

1}, Loun Charges. ¥ the loan secured by this Security Instrument is subject to o law waickso's maximum loan charges,
and that taw is Gnally interpreted so that the interest or other loan charges collected or te be collected-in onnnection with the
fom exceed the permitted limits, then: (a) any such loan charge shall be reduced by the umount necesstry o reduce the charge
to the permitted limit; and (b any swins already collected from Borrower which exceeded permitted Jiiofis will be refuskled o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by naking a direct
payment 1o Borrower. 1€ » refund reduces principal, the reduction will be trealed us o puwtisd prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by fiest cluvs mail unless applicabie luw requires use of another tiethod. The notice shall be directed 1o the Property Address
or wny other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o
Lender’s address stuted herein or any wther sddress Lender designates by notice 1o Borrower. Any notice provided for in this
Securily lestrumient shall be deemed to bave been given to Borrower or Lender when iven as provided in this paragraph,

IS, Governing Law; Severabillty. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is tocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable taw. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given elfect withowt the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severble,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament.
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. Year Treasury Index—Rate Capa)

1
THIS ADJUSTABLE RATE RIDER is made thia AvGusaT 92. and is
incorporaicd into and shall be deemed to amend and supplement the Mornigage, Deed of Trust or Security Deed (the

“*Security Instrument’’) of the m&gi%m&ww (the **Borrower’’) to secure Borrower's Adjustable
Rate Note (the "Note'') o

the Security instmmcnl and located at:
14025 THOMAS ORLAND PRARK, IL 604\6"’

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST BRATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

" ROWEHR MUST PAY,

ADDITIONAL CGYENANTS. In addition to the covenants wiad sgreemsnis made in the Security Instrument, Borrower
and Lender furtbor covenant and agree as fellows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nose provides fo! ah initial interest rate of ..... 3« 873..%. The Note pravides for changeu in the interest ralo and
the monthly payments, a7 ivllows:
4. INTEREST RATE Al MONTHLY PAYMENT CHANGES

{A) Change Daten

The |r¥qeshwrh§m pay oar-change on the first day of
every cafi=r. Euch date on which my interest rato oould cluuga is culled [ “Chlnue Date.”’

{B) The Index

Beginning with the first Change Date, my interest rate will be bassd on an Index. The *‘Index’ ia the weekly
avernge yicld on United Sustes Treasury scourit'es sdjusied to a constant maturity of 1 year(s), as made available
by the Federad Reserve Board. The most receni'nd=x= figure availablo as of the date 45 days before cach Change Date is called

the 'Curvent Indox.*’

If the Index is no longer available, the Not Hokler will choose a new index which is based upon comparable
information. The Note Holder will give me notice of 4 is choice.

(C) Calkculation of Changes

Befure cjach Chang. Date, the Notc Holder will celcuiate .ny new interest rate by adding TwQ AND
THREE -WUARTE perceniage pointy ( 2.+73Y %515 the Current Indox. The Note Holder will then round the

resalt of this addition ta the nearest one-cighth of one percentagu-oint (0. 125%). Subject to the limits stated in Section 4D}
below, thix rounded atnount wilt be my new interest rate until the (it Change Date.

The Nokz Holder will then determine the amount of the monthl, jayment that would be sufficient 10 ropay the
unpaid principal that [ am expected to owe ot the Change Daie in full 0.1 the maturity dalc at my new intereat rate in
substantially cqual payments. The cesult of this culculation will be the 2cw amount of my morthly payment.

(1) Limits on Intevest Rate Changes
“glsém.,rcat gatc | am required to pay ot the firy: Change Date will not bo-groator than 6. 875, % or loss than
%. ThFUEﬂm. my intercal rate will nover be increased or decreasca.on any single Chnnge Daie by moro
percentage points (2.4 98%8) fivw no initial note rate of Interest |
have veen paying for the preceding twelve maonths. My interest rate will never be greiter/than .

(E) Effective Dute of Changes

My new interest rate will become offective on each Chasge Date. I will pay the amount of n>;-new monthly payment
beginning on the (irst monthly payment daw afier the Chaunge Date until the amoum of my (nont'ily payment changes
again.

{¥) Notice of Changes

The Note Holder wil) deliver or mail to me a notive of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information rexpired by law to b gfsen me and
alsu the titie and welcphone number of s person who will anawer any question | may have regarding the notica.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Covenant 17 of the Security Instrument is amended to read as follows:

Trunsfer of the Property or a Beneficial Interest in Borrower. IF all or part of the Property or any interest in it s
sold or trunsferred (or if w beneficial inmerest in Borrower is sold or trunsferred and Borrower is not & natural person)
without Lernder's prior written consent, Lender may, a1 its option, require immodiate payment in full of all sums secured
by this Security Instrument. However, this opiion shall not be exercised by Lender if exercise is prohibited by federal law
uy of the date of this Security Instrument. Londer also shall not exercise this option if: (a) Borrower causes (o be
submitted to Lender information required by Lender to ovaluate the intended trarsferee as if a new loan were being made
to the wansforee; and (b) Lender resonably determines than Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agroement in this Security Instrumont is acceptadle to
Lender.

ADJUSTABLE RATE RIDEN—Single Family-—-Fenale Moe/Trgiile Mt Unifermn inatrement
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