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AV THIS MORTGAGE ("Secwr i bistrument™ is made on ppGUS T L1TH 1992 . The Mongagor is

™\ DENNIS L. DEXTER , JIVORCED & NOT SINCE REMARRIED
A "Farrower ™, This Security instyament is gives {o 9(/ '
é DRAPER AND KRAMER , INCORPCRATED
\\_}. which is orgaitized amd cxisting 1 nder the faws of - TrLLINOIS , andd whnse
b whiress iy 33 WEST MONE OE STREET o .
O CHICAGO, ILLINOIS 60603 ¢ Lender™). Borrowor owes Lender the principal sum of
\) NINETY PIVE THOUSALD SIX HUNDRED AND 00/108 ;
k Dellars (U8, 8 ’ .00 I}
This debt i cvidenced by Botower's note dated the saime date as this Securiov(nstrument (“Note™}, wﬁich provides Jor
X\ stonthly payaents, with the full Jebt, i not pard carlier, duc and payible i gopmpapon 2022
This Secunity Instrument secures to Lender: wi? the repayment of the debt evidenved lw the o, with interest, and o) rwmwuls,

\ extemions and modifications: (%) the payment of all other sums, with interest, advanced woder paragraph 6 W protect the
security of this Securily Inst nent; and {¢) the performance of Borrower's covenants and agracments under this Security

& lstrument aned the Note. For this purpose, Horrower does horehy mortguge, grant and convey .o -lender the following
dewscribed properiy located in C Q0K County, Ninols;

SEE LEGAL RIDER ATTACHED

which bas the akdioss of 63 1 HAPSFIELD LANE * 3 0 1A BUPFALDO CROVE ' {Sreat, City),
TR 60089 f2ip Code} (" Ptupcny Address”);

' P 1 0l FHA Winols Mortgage - 1Y)
m-muu o3y VMP MOATGAC! FORMS . (113)299-6100 - (8DOIBA)-7201

TAX IDENTIFICATION NUMBER: 03-05-400-012




FRENEopy

9909 SIONITIL ‘0D¥3IND -
%9 REITULEG FOUNON 18 ! :
GZIVHOJWOINL HAWVIN ANV R i v s 3

ASAVG ‘4 MEOP

'SARGY GOMREC)Y Si

ViU ‘635 [BEIJO P pUT AT DGR USAKE)
JHOJ 1 ipmumhudpmmnmnm H0E AIMURjos pue 394 ST H 5¢ WOIAIISU] PIY SG) PASSALAE P pauBi

o yey) pofipagmouyow pur ‘uozrad uj ABp si 3w osaq parsadde *lacunss; SUf030K; o) OF gL
(EMBL . OYM (8 LTS 3Y) 3G 01 Au O} Umony Ajpeuonsad

ITUNVHAY AONIS JON ¥ GEDY0AIO * NALXIG T GIMNRG W9
A8 A. MO 0p i pus ARnod P 10) pase 01 Jjgng ARON ODDITNINE JHE 1

98 Ajuno:y ,-,19 ‘SIONFTTE 20 SLVLS

HIIXAa 1 SINNEd

npavdog. 3MouoY- . _
(g™ 7 (1995 W wa
\ 0Ly

{jwg) =

samoLiog:

(o)™

A

[V
U YN PIUOISE DU Jamariog g PN
(n)mpg.u for up pus sy &ynaos Sy} U] POUBILOD KULIZ) A (1 *Rale pue sidodow Jamontog MO IEH DNINDIS AS

A8 nl ajey eyqwImn[py
aapry 1eden sapry Aunby Buimorry wpry wawdoeasq 1 powrg
[G1ads) S50 (X 2Py WwaUkeg pHENPEID B RPEY WAMILOPUC])
[(sa)x0q 3jqeoydde o)) -
“RoWrLs] A1naas i Jo wed B d5om (SUIPH AL J1 SB MIGUIRN0] AILIN00S Sy jO mreucaile puv
BIIBUBALS) n\% waussiddns pur sy jjegs pue Oju} pARIoION 3q |[BYS JOPL YONS YOI Jo TUBIADS I ‘RINIMESU] AN00g
s.pq|qamrpsmpap:mptumuunaiqpoumxaaumppmmmn ‘] Lplicep o7 OF NPT ‘BF b



UNOFFICIAL COPY, |

12, Suecessors and Assigns Hound; Joint and Several Liability; Co-Signers, The covenants and agroements of thia

Secnrity Instrument shall bind nnd benellt the successors ‘und assigns of Lender und Borrower, subject to the provisiuas of

paragraph 9.b. Borrower's covenants und agreements shall be Joint and several. Any Borrower who co-signs this Security
Instrument but does not execu ¢ the Note: (a) is co-signing this Security Instrument only to morigage, gramt and convey that
Borrower™s interest in the Property under the teems of this Security Instrument; (b) is not personatly obligated to pay the sums
secured by this Security Instrurient; and {¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommedutions with regard W the terms of this Security Instrument or the Note without that Borrower's consent.

13, Nutives. Any nutice 1o Borrewer provided for i this Seeurity Instrument shall be given by detivertng it or by mailing
it by first cluss mail unless applicahle fnw reguires use of another method. ‘The notice shall be directed 1o the Propenty Address
or any other address Borrowe * designates by notice 10 Lender. Any notice to Lender skall be given by first class mail to
Lender’s address stated hevein or any address Leader designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deeined o Fave been given w Boecower or Lender when given as provided in this paragraph,

K. Governbige Paaws Scverabllity, This Sccurity Instrument shall be governed by federul low und the law of the
Jurisdiction in which e Property is locuted. In the event that any provision or cluuse of this Security Instroiment or the Note
contlicts with applicable lvacsich conlict shall not atfect other provisions of this Security Instrument or the Note which can be
piven effect without the confiing provision. To this end the provisions of this Security Instrument and the Note ure declured

to be severuble.
15, Borrower's Copy, Borrowon shall be given one conformed copy of this Security Instrument.

16, Assignment of Rent:. Borrower‘uncesditionally assigns wod transfers o Lender all the rents and revenues of the
Prapeity. Borrower authorizes .ender or Lendor's agents to colleet the rents and revenues undd hereby directs each tenant of the
Property to pay the rents 1o Letder or Lender's agént. However, prior 1o Lender's notice (o Bornewer of Barrower's breach of
any covenant or agreement in the Seeurity Instrument’ Borrower shall collect and receive ull rents and revenues of the Property
as trustee for the benelit of L nder and Borcower. This assignment of reils constitutes an absolute assignment and not an

assigrient tor additional securi y only.

If Lender gives niice of Lreach to Borrower: () alt reqts ieceived by Borrower shall be held by Borrower ss trustee for
benelit of Lender only, o be wp plied to the sums secured by the Secunzy 'nstrumient; (b) Lender shall be entitied w coblect and
receive all of the rents of the Vroperty; and (¢) cach lenant of the Propray shall pry ull rents due and unparid 10 Lender or
Lewder's aeent on Lender's writ ¢n demand to the tenunt.

Borrower has not exceuted any prior assignment of the vents ixd has not ana vat not perform uny set that would prevemt

Lender from exercising its nghl: under this parugraph 16,

Lender shull oot be require 1 1o enter upon, take comtrol of or imaintain the Property before or afier giving nolice of breach
io Borrower, However, Lander or a judicially appointest receiver may do so at any time thers is o hreach. Any spplication of
rents shall nof cure or waive sy default or invalidite any other right or remedy of Londer, ‘This waslznmem of rents of the
Property shall terminate when the debt secured by the Security Instrgment is paid in full.

NON-UNIFORM COVENANT . Borrower und Lender further covenant and agree as follows:

17. Foreclosure Procedurd . Hf Lender requires immediate payment In full under paragraph 9, Lender muy foreclose
this Security Instrument by Judiclal proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the
remedles provided in this paugraph 17, incloding, but not limited to, ressonable uttorneys’ feos and costs of tthe

evidence,

18, Refease, Upan puymei t of all sums secured by this Security Instrument, Lender shall release this Sccurlty Instrament
without charge to Borcower. Boreower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives all vight of homestead exemption in the Propenty,

@.—mtiu Fage Bt 8
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refesied 4o m purugraph 2, or change the amount of such payinents. Any excess proceeds over an amouni reguired to pay all
outstunding indebtedness wnder the Note and this Security Instrument shall be paid to the entity legaily entltled thersto,

8. Fees. Lender may colle t fees and churges authorized by the Secretary.

9. Grownds Tor Accelerat on of Debt.

{#) Defuuit. Lender noy, except oy lindted by regulations issued by the Seerctary in the case of payment defaulis,
require immediare payr ent in Jull of ull sums secured by this Secority Instrument it
(1} Borrower defuults by Tuiling to pay in full any monthly payment required by this Security Instrument prior 1o or
o the due date of th o wext monthly payment, or
(i) Borrower defau ts by fuiling, for u period of thinty days, to perform any other ebligations contained in this
Security Instroment.

(b} Sule Without Cred ¢ Approval. Lender shull, it permitted by applicable law and with the prior appraval of the
Secretury, reqiiseimume linte payinent in full of all sums secured by this Security Instrument if:
(i) All or pavcaf th: Property, or o beneficial interest in a trust owning all or past of the Property, iy sold or
otherwise transicer (other than by devise ar desvent) by the Borrower, and
{i1) The Property -1 izat occupied by the purcheser or grantee as his or her princlpul residence, or the
purchaser or grawtee loes so occupy the Property but his or her credit hus not been approved in sccordance with the
requireshents of the § retury

) No Walver, I circun stunces occur st would permit Lender to require immediate payment in full, but Lender does
not requive such payment i, Lender does not waive its rights with respect to subsequent events.

(d) Regulutions of HUL' Seerctary. In maiy Cicumstances regulutions issued by the Secretury wifl timit Lender's
rights in the case of pay neat defaults 1o require immediate payment in full and foreclose it not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretacy.

(¢} Mortguge Not Insured. Borrower agrees that should-eris Securlty Instrument and the Note secused thereby not be
cligthle foe insurance undzr the National Housing Act within ndays from the date hereof, Lender muy, st its option
and notwithstanding anything i parngraph 9, require immediace puyment in full of all sumn secured by this Security
Instrument. A wrilten sta ement of any awthorized agent of the-Sccretary. duted subsequent o 6) days oo the date
hereof, declining o insurc this Securlty Insirument and the Noto secur'd thersby, shalt be deemed conclunive proof of
such ineligibitity. Notwitt stamding the foregoing, this option may not be cravised by Lender when the upavailability
of insurance is solely due o Lender’s fature 10 remit a morigage insurance praraurs ta the Secrelary.

10. Reinstutenment. Barrowe  has a right o he reinstuted §f Lender has required imemcdiate payment in full because of
Borrower's failure (o pay an amou it due under the Note or this Security [nstrument. This right Jpplies even afler foreclosure
procecdings are imstitwed. To rein dute the Security Instrument, Borrower shall tender in g lumgesomall amounte requined 1o
bring Borrower's nevount corrent nehiwling, 4 the extent they ure obligations of Horrower under Par Socurity Inatrumem,
forceiosure costs wd reasoneble mwd customary attoreys” fees and expenses properly  associated (wich the foreclosure
procechng. Upon reinstatement by Borrower, this Security lnsteument nid the obligations that it secures shal remain in effect
as 1f Lender hasd not regoired imime late payment in full, However, Lender is not required to permit reinstatement if: (1) Lender
has aecepted reinstatement after th: commencement of foreclosure proceedings within two years immedistely preceding the
cotmmencement oF a current forectsure proceeding, (i) reinstaiement will prechide foreclosure on different grounds in the
future, or Gt reinstatemeat will ads eesely aftees the priosity of the bien cremed by this Securty Instrument.

L. Borrower Not Released: ¥orbearance By Lender Not a Walver, Extension of the time of paynient or wodification of
amurtization of the suns secured by this Security Instrument gramed by Lender 10 any successor in interest of Borrower shail
ot operde Lo retease the tability of the original Borrower or Borrower's successor in interest. Lender shall not be required) 1o
commence proceadings aguinst any successar in iaterest or refuse to exiend time for payment or otherwise midify amortization
of the sums secured by this Securty Instrument by reason of any demand made by the original Borrower or Borrower's
Successors i interest, Any forbesra ce by Lender in exercising any right or remedy shall not be a wadvor of or prechule the
exereive of any right or remedy.

_ m-4n||1)
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ADJUSTABLE RATE RIDER

TN ADJUSTABLE RATE RIDER is made this  11TH dy of

AUGUST . 92 , und s incorporated into and shall be deeaed 1o mmend and supplement
the Mortgage, Deed of Trist or Security Deed ¢*“Secority Insteuricnt”) of the same date glven by the andersigned
U HBorrower' ) e secure Barrower's Note (' Nole™™) v

DRAPER AND “RAMER . INCORPORATED

(the **Lender’ ' o the sa e date and covering the property described in the Security {nstrument and located at:

631 HAPSFIELD LANE 4371A BUFFALO GROVE , IL 60089
[Propeny Adidress)

THE NOTE CCNTAUSS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST-PATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRIAVER MUST PAY,

ADDITIONAL COVENANTS. In addition tothe covenants and ugreements made in the Securlly
Instrument, Bogrower and Lender further covenant ad agree as fotlows:

INTEREST RATE ANY MONTHLY PAYMENT CHANGLS
{A) Chauge Date

The interest rate mae change on the first day of  OCTOBER, 1993 . and at thit day
of euch syeceeding yenr, ' Clinnge Date” means cach dute on whici the iricesst rale could change,
(B) The lndex

Beginning with the tirst Change Date, the injerest rate will be based onme *ndsx. “Index” means the weokly
averuge yield on United ! tates Treasury Securities adjusted 10 a constant maturiy; of one year, us made availsble
by the Federsd Reserve Board, "Corrent Index” means the most recont Inden Higure ¢visituble 30 days bafore the
Change Dute, H the ndo ¢ (s defimed above) is no longer wvailuble, Londer will une an new Indes any index
proseribed by the Seeretiry. As used in (s Rider. "Secretaey meain the Secretury ‘of Yeousing und Urben
Developtuent ot his o her designee. ™ Lender will give Horrower notice of the new Index,

(€) Calculation of 1nterest Rate Changes
Betore cach Change Jute, Lender will caleubate u new intetest rate by adding & murgin of
TWO AND ONE/HALF percentage poini(s) ( 2 .50 %) to the

Current [ndex and roundiag the sun o the nearest one-eighth of one percentage poim (0.125%). Subject 10 the
limits stwted i parsgrapt (D) of this Rider, this rounded amount will be the new interest rals until the next
Chunge Date.

{D) Limits on Inter st Rate Changes

The interest rawe wi 1 never increase or decrease by more than one percemtuge poin) (1.0%) on any single
Chunge Date. The interest rate will never be muore than five percentage poinis (5.0%) highor or lowor ihan the

initial interest rite,
FHA Multistaie ARM Ridor - 141
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER IS MADE THIS 11TH DAY OF AUGUST, 1992 , AND 1S
INCORPCRATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT A
MORTCAGE (HEREIN "IECURITY INSTRUMENT") DATED OF EVEN DATE HEREWITH
GIVEN BY THE UNDER3IGNED (HEREIN "BORSOWER™} TO SECURE BORROWER'S
NOTE T0O 1

DRAPEN AND KRAMER , INCORPORATED

(HERETIN "LENDER") JWND COVERING THE PROPERTY DESCRIBED IN THE BECURITY
I{NSTRUMENT AND LOCIATED AT:

£31 HLPSFIELD LANE $301A
HUFFALO GROVE, IL 60089

THE PROPERTY COMIR SES OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST
IN THE COMMON ELEMINIS, IN A CONDCMINIUM PROJECT KNOWN AS:

CHATHMM EBAST

IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE SECURITY
INSTRIMENT, BORROWER AND LENDZR FURTHER COVENANT AS POLLOWS:

1. RESOLUTION OF INCONSISTENCY.  IF THIS SECURITY INSTRUMENT AND
NOTE BE INSURED UNDER SECTION 224(C) OF THE NATIONAL HOQUSING ACT,
SUCH SECTION AND REGULATIONS ISSUED THEREUNDER AND IN EFFECT ON
THE OATE HEREOF SHALL GOVERN THE R.CHTS, DUTIES AND LIABILITIES
OF THE PARTIES HERETO, AND ANY PROVIGION OF THIS OR OTHER
INSTRUMENTS EXEZUTED IN CONNECTION WITH THIS SECURITY INSTRUMENT
AND NOTE WHICH ARE INCONSISTENT WITH SAYP SECTION OF THE NATIONAL
HOUS ING ACT OR IEGULATIONS ARE HEREBY AMENUED TO CONFORM THERETO.

ASSESSMENTS., FAILURE OF THE BORROWER TO PAY THE BORROWER'S SHARE
OF THE COMMON ESXPENSES OR ASSESSMENTS AND CHARGEs IMPOSED BY THE
OWNER'S ASSOCIADION, AS PROVIDED FOR IN THE INSTRUMENTS
ESTABLISHING THI OWNER'S ASSOCIATION, SHALL CONSTITUTE A DEFAULT
UNDER ‘THE PROVIITIONS OF SECTION 234(C) OF THE HOUSTNG ACT AND
RESULT IN A LIEY MORTGACE, AS USED IN THE SECURITY IwSi{iUMENT
THE TERM "ASSESOMENTS" EXCEPT WHERE IT REFERS TO ASSESSMERNTS AND
CHARGES BY THE OWNER'S ASSOCIATION SHALL BE DEFINED TO MIAX

"G PECIAL ASSESSUENTS BY STATE OR LOCAL GOVERNMENTAL AGF‘M.'I»S-
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES."

IN WITNESS WHEREOF, BORROWER HAS EXECUTED THIS FHA CONDCMINIUM RIDER.

b e b S W B W e B B A b e e S N ek Yt e g

DENNIS L. DEXTEF
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PARCEL 11
UNIT 30 611-301, HOTH THCLUSTVE, N CHRTHRM BAST CONDOMINIUM A8 DELIMEATAD ON A

SURVEY OF *uF FOLIOWING DEBCRININ REAL ESTATH:

THAT AT CF LOT | IN CEETHN SUBDIVISION UNIT NO. 2, BIING A SUBDIVISYON OF 2ART
OF THZ SOUTH 1/2 (F SEICTION %, TOWNSHIP? 42 NOPTH, ARNGE 1) TAST OF THE
PRINCIPAL ZRIDIAY,

ACHED A8 EXHIZIT 'AY TO THE DECLAALTION OF CONDOMINIUM

WHICH SURVIY T4 AIT
91347050 TOSITHIR WITH ITS WMIVIDID PIRACKIITAQR

2CORPDZ A3 DOCUENT NUMBEAR
INTEREST JH-THE COMMON ELNVENTS.

PAICIL 2 , “
. s ;631”4«2‘ Haq enpavey ey
THE ENXCLUSIVE RICHTTO THY UST OF 3., A LIVITED COMMON ELEMINT A8 DELINENTED O

THE SURVEY ATTACHIO M0 VliZ DECLAFATION IFOPRSALID REZCORDED AN DOCUMINT NWUMBIER
9154720350,

PARCEL 3.
TASTHEWTS FCR THE BINIFIT OF BARCEL 1, COVIR, UNDER AND UPON PART OF LOT 7 kS
C2UATED 37 MASTER IRCLAPATION L2 CHATHAM IAST CCHDOMINIUM COMMON RAZA ASSOCIATICH
1991 AN DOCLVENT NI 51547049 AND BY DEED RECCADED

Lk

ATCORDID OCTCAZR 13,
NOVEM2ER 13, 1991 A4 DOCHIINT HUMLZ2 61353309,

MORTOACOR ALSO HEREBY (RANITS TO MORTGAGEE, yE-SUCCESBIRG ARD AL TGHS . A4
RIGHYS AND BEASEMENS ¢ PRUICTENANT TO THE ABOVE DLSCRIBED NEAL ESTATE, THE
RICHTS AND FEASEMENTS TOR THE BENEFIT OF SAID PROPEWTY SBET PORTI IN THE
AFOREMENTIONED DECLARPTION OF CONDOMINIUM,

THIS MORTOANCE I8 SUBJECT TO ALL RIGRTS, EASEMENTS, RESQEICTIONS, CONDITIONS,
COVENANTS AND RESFERVATIONS CONTATRED IN SAID DECLARAPION WHE SAME A5 THOLGH

THE PROVISIONS OF SAID DECLARATION WERE RECIMED AND STIPLLAECLL. AT LENGTN
HERE1N,

TESC0926
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