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P2 20 97603839
MORTGAGE AND INST INQI8)
THIS INDENTURE, wade July 30, 1992
between ALVARO G. CANDEL of Lyons ; v
Illinois, herein referred to an 92603839
“"Mortgagor", angi ANTIMO CANDEL,

herein reofarred to as "Mortgagee™,

WITNESSETBH:

THAT WHEREAS the Mortgagor is justly indebted to the Mortgagee
upon the instal . ment note of eaven date herewith, hereinafter
referred to as tlre "Note", in the principal sum of Sixty Thousand
Dollara ($60,000.00), payable to the corder of and delivered to the
Mortgagee, in anc. by which Note the Mortgagor promises to pay the
sald intareat at the rate and in installments as provided in said
Note, wuathh a final paymant of the kbalance of interest and principal
due on the first iay of August 2012, with all of said principal ana
interest rale p2yable to ANTIMO CANDEL, 18110 Cherrywood Lane,
Homaewsod, Miiinois 60420, or at such place as the holder or the
Note may, fres . t.me to time, in writing appeint.

NOW, THEREF .RE, the Mortgagor, to sscure the paymant of the
said priuncipal «im of money and said interest in accordance with
the terms, provisions and limitations of this Hortgage, and the
performance of the (caovenants and agreements herein contained, by
the Mortgagor to be performed, and also in consideration of the sum
of ©One Dollar in hara paid, the receipt whereof 1is hereby
acknowledged, does by These presents CONVEY AND WARRANT unto the
Mortgagea, and the Morccagee‘'s successors and assigns, the
following descrised Real Es”ate and all of his estate, right, title
and interest therein, situzis. lying and being in the Village of
Oak Park, County of Cook, and State of Illinois, to wit:

Parcel 1:
Unit Number 4062 in 201 Mapie Place Condominium as

Qelinezated on & survey of the following described real Q

aestata:
lots 1, 2, 3 and 4 in Block 37311 Scoville and Niles

Addition to¢ Oak Park in the Southwnst 1L/4 of Section 7,
Township 3! North, Range 13 East of thc Third Principal
Meridian, vhich survey is attached as Exbibit “"A" to the
Declaratiorn of Condominilum recorded azs Nocument Number
92218763, togaether with its undivided paracrtage interest
in the comnon element, in Cook County, Ilijaols

Parcel 2:
The exclusive right to the use of P-25 to T-26, a

limited ccmmon ealement as delineated on tho nurvey
attached to the Declaration aforesaid recorird as

Document 9. 218763
Permanent Rea&al listate Index Number: 16-07-307-016

Address of Real Estate: 201 Maple Place, Unit #402, Oak Park,
Illinois 60302

which, with the property hereinatter described, is referred to
herein as the "’remises",

TOGETHER with all improvements, tsnements, cagemants,
fixtures, and appurtenances theretec belonging, and all rents,
iasues and profits thereof for so long and during all such times as
Mortgagor may b entitled therato (which are pledgad primarily and
on a parity with saild real estate and not secondarily) and all
apparatus, eqgu.pment or articles now or hereafter therein or

therson used to supply heat, gas, air conditioning, water, light,
power, rafrigaration (whether single units ar centrally
controlled}, ard ventilation, including (without restricting the
foregoing), screens, window shades, storm doors and windows, floor
coverings, awnings, stoves and water heaters. All of the foragoing
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are declared to be part of said real estate whether physically
attached thereto or not, and it is agreed that ali similar
apparatus, equipnent or articles horeafter placed in the Premiases
by Mortgagor or his successors or assigns shall be considered as
conatituting part. of the real sastate.

In the evert of default in the making of any payment due
hereunder, or in default of any other provision of this Mortgage by
Mortgagor, and ii!! such default shall continue for a period of more
than fifteen (135) days after smuch payment shall have become due and
payable, such delinguent paymant shall bear intereaest at the rate of
twelve percent (12%} per annum from =uch due date until payment

thereof.

The Mortgagor shall and will pay to the Mortgagee nll costs
and expenses, including reasonable attorney's fees, incurred by the
Mortgagse in any action or proceaedings to which the Mortgagee may
be made u party by reason of being a party to this Mortgage, and
the Mortges~or will pay to the Mortgages all costs and expenses,
including rasasonable attorney's fees incurred by the Mortgagee in
enforcing 2hy of the actions brought by him against the Mortgagor
on account «f the provisions hereunder; and all such costs,
charges, expenrce and attorney's fees may be included in and form
a part of any jridgment entered in any proceedings brought by the
Mortgagee against the Mortgagor on or under this Mortgage.

No failure o>r rureated failure on the part of the Mortgagee to
enforce or to require strict and literal compliance by the
Mortgagor with &ény one or more of the covenants or agreements of
the Mortgagor co>ntalinea 'norein shall constitute or be deemed a
waiver therecof, and no advuince cr prior notice shall be deemed a
condition precadent to *ra Mortgagea's insistence upon a
requirement that the Mortgagcr keep, perform, and comply with all
such covenants snd agreemsents.

The Mortgadqor's taking possession of the Premises shall be
conclusive evidence that tha Mortgaror is in all respects satistied
with the physic:l condltion thersor.

The Mortgajor agreaes not to peimit or suffsr any lien of
mechanicas or materialmen to attach to said real estate or any part
thereof, not tc do or permit to be dond upon sald real estate
anything that may impair the valuwe thereot; ¢n keep all buildings
on said real estate in good repair and neithur to suffer nor to
commit waste on or to said real estate; to pay /a’l water taxes and
charges levied against said real estate or any part thereof; to
comply with all statutes, ordinances, rxules, ordeis, regulations,
and requirements of the federal, state, and municipal government,
and of any and ill departments and bureaus in connection with the
maintenance, majlagement, operation and use of said recli sstate and
the buildings and improvements thereon. Angd if the Moricajor shall
fail to pay saic¢ taxes, assessments, and insurance premiura, or any
other items which under the terms of this Mortgage, 1t is the
obllgation of tie Mortgagor to pay, or to comply strictly witn such
statutes, ordiniinces, rules, orders, regulations, and requirements,
then the Mortgzgee may, if he so elects, pay the game and comply
with such statites, ordinances, rules, orders, regulations, and
requirements, anything herein to the contrary notwithstanding and
the amount s0 p»aid shall become so much additional indebtedness
hereunder, and shall be immediately due and payable to the
Mortgagee, in 2ddition to the payments hereinabove mentioned.

The Mortgiégor shall not transfer, convey, sell, ancumber or
refinance the Iremises by which this Mortgage is secured, without
payment in full of this Mortgage. The failure of the Mortgagor to
pay the balancz upon such action will entitle the Mortgages to
institute a foreclosure action. A transfer of ths leneficial
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interest in a land trust or an installment sale will be coneldered
a sale and give the Mortgagee the option to accelerate payment of
the balance of this Mortgage.

It iz mutually agreed by and between the parties herato that
the time of pavient shall be of the essence of thiasa Agreement and
that the covenants and agreements herein contained shall extend to
and be obligatory upon the heirs, exscutors, administrators,
successors, and permitted assigns of the rsspective parties.

TC HAVE AND TO HOLD the Premises unto the Mortgages, and the
Mortgagee's successors and assigns, forever, for the purposes, upon

the uses herein set forth, frea from all righte and benefits under
and by virtue «f the Homestead Exemption Laws of the State of

Illinois, which said rights and bhenefits the Mortgagor dons hereby
expresisly relesase and waivae.

The narie of the record ownher is ALVARO G. CANDEL.

WITNSZF the hand and seal of the Mortgagor this 3oth day of
July, 1992

E/Qﬂﬂa)z(.c/, ::-Q—Q (S8EAL)

ALVARO G, CANDEL

STATE OF ILLINQOISZ )
) BE.

COUNTY OF COOK )

I, the unde:'signed, a Jlo%ary Public in and for said County, in
the State aforeiald, DO HERLBY CERTIFY, that ALVARO 4. CANDEL,
personally khowli tc me to bd the same person whose name is
subscribed to thd¢ foregoing instrunsnt, appeared before me this day
in person and acknowledged that e signed, sealed, and delivered
the said instrum:nt as his own free and voluntary act, for the uses
and purposes therein sat forth, incluiing the release and waiver of
the right of homastead.

Given under my hand and official seal this 30th day of July,
19a2.
.—'f"""—“""‘\\

S el s ',43/ )
~ OFFICIAL SEAL © 0’52¢@‘475 el
MARY G. GIBLIN Notary/ Public

ENOTAHY PUBLIC. iTATE OF ILLINOIS

MY COMMISSION EXPIRES 2/7/95
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