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MUNDELEIN, ILLINOIS 60060

[Spees Adove This Uine For Fosersing Do)
MORTGAGE

THIS MORTGARE ('S xcurity Instroment”) is given on ... AUGUST 6. ... s s

19 .92.... . The morigagar is  MICHARL. MeLENAGHAN. .and. DEBORAHK. MoLEMAGHAN, . his. vife
RTPR— “‘Borrower'’}, This Security Instrument is given to

_FIRST MIDWEST BANH, NATIONAL ASSOCIATIOQN. ... , which i5 urganized and existing

under the laws of TLLINOIS . and whose address is
L214 W, WASHINGTON .STREET WAUKEGAN,.. ILLINOIS....60085. . . ..cccoenns (' Lender'"),
Borcower owes Lender the pr.icipat-susr of .THO. BUNDRER, NINETREN, THOUSAND EIGHT. HUNDRED NINETY

.S1X. AND.NO/LOQ Doltars <U.S. § 21.2..896.,00 ). This debt is evidenced by Borrower’s note
dated the same date as this Sect rity Instrunient £ Note™), which provides for momhly payments, with the full debt, if not
paid earlier, due and payable cn ... AUGUEZ 6, 3993 ... et . This Security Snstrument
secures to Lender: {2) the repayment of the debl evidinced by the Note, with interest, and all renewals, extensions snd
modifications of the Note: (b thz payment of all othex sams, with intezest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (¢) the performance of Borowsr's covenants and agreements under this Security fnstrument
atid the Note. For this purpose, Boreower does hereby moitgase, grant and convey to Lender the following described prop-

eny located in CCOX .. o AU e P County, Ilinais:
LOT 15 IN CARRIAGE WAY WEST BEING A RESu3DIVISION OF LOTS 1 AND 2

IN BLOCK 2 IN ARTLUR T. MCINTOSH & CO.'S CRICAGO AVENUE FARMS, AS
RECORDED MAY 3RD, 1926 PER DOCUMENT NO. 926.33J, ARD THE WEST HALF

OF THE NORTHWEST :)UARTER OF THE NORTHEAST QUAR(FR OF THE SOUTREAST
QUARTER OF SECTION 16, TOWNSHIP 42 NORTH, RANGE IU, 'BAST OF TBE THIRD
PRINICPAL MERIDIAN; ALSO THAT PART OF MIDDLETON AVENIE AS VACATED
JULY 7, 1988 PER DOCUMENT NO. 89~307695, ACCORDING TO TFZ PLAT THEREOF

RECORDED AS DOCUMENT MNO. 89-316583 ALL IN COOK COUNTY, ILIANOLS.
which has the address of ..C QRNER..O.F...WILL!EQN‘].AND...NESTMN&TER S,?REBTS....{E’A‘.,&'I'.INB
Sirost "y
O3~ M~ 419-008

[HAOIS . eovevevinininii SIRTRRPRIOR {*'Property Address’™);
_ {2ip Fode)

82603885

TOGETHER WITH all the improvements now or hereafter erecied on the property, and ull easements, appurienances,
and fixtures now or hereafie- a part of the property. All replacements and addiffons shall also be covered by this Security
lnstrument. All of the foreg ding is referred 10 in this Security Instrument as the *‘Property.’”

BORROWER COVENNTS that Borrower is lawfully saised of the estate héreby conveyed and has the right to mortgage,
grant and convev the Propert/ and that the Property {s unencumbered, excopt for encumbrances of record. Borrower wirranis
and will defend generally th title to the Property against all clalms und damands, subject 10 any encumbrances of record.

THIS SECURITY INS TRUMENT combings uniform covenanis for national use and non-uniform coverants with fimited
varigiions by jurlsdiction to constitute a uniform security instrurnent covering real propesty.

JLLINOIS—Bingle Famity—~Fanals Mao/Fradéte Mas UNIPOHM INETAMENT Form M6 W0 (vage | of 6 pager)
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24, Riders to this Sacurity Insirament, !foueormﬂdenmemmdbyﬂwmerminw
with this Security Instrument, the covenants and agreements of each such rider shall be G inhy and stall amend
* wwummwwmwmuuuMa)mam«us.dumyum.
spplicable box{es)} | )
[ Adiustaile Rate Rider (] Condominium Rider {71 14 Punlly Rider
t
[} Gradusted Payment Rider (] Planaed Unit Development Rider ] Biweekt; Payment Rider
(3 Balioon Rider [J Rate tmprovement Rider {7 Second 1um: Rider
. O Otherce) fspecityy o
wmm.mmwwwummwmhmamﬂym
and in any rider(s) executed by Borrower and recorded with it. b
................................................................ .gé%;ﬁﬁgéfﬁﬂy Meveeneesrnsnessnbenrens {Sil) |
c ﬁxﬂ L“ ._mm
’ Social Security Number, T35~ 52 -2z 40
4' | ; !
L/ SOTNPPIOTURPURRO N 4 O KMM //[z’é« AT GSeut)
‘ D RAH McLBNAGHAN :
Social Security Nomper. 2 2, K a,‘aé* o
'STATEOF ILLiNots, ... BBKE e County 58 .
1,.... THE UNDERSIGNED . . ... [ . . . . , & Notary Public in and for said county ud state,
do hereby certify that. . MICHAEL MCLRNAGHAN (asxd  DEBORAH McLRNAGHAN,. ... ... T
[
............................ » personally known 1o me 10 k< i're 1ame person(s) whose nsma(s) . .88, ...
i _
subscribed to the foreguing insirument, appeurcd before me this day in pecson, and acknowledged that . . .“lY. .
;i'ned and delivered the said instrument as. .. EROLE | free and voluntiryact, for the uses and purpolca'..gﬂ_min :
;e't forth. 92603“@6
: o L
Given under my hand and official sesl, this. éﬂﬁ .. .day of. . QMW c 9.7
.
My Commission expires: ;‘
| le b, X ‘.
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wrlers covenant and agroe oy foilows:
vpayment and Late Charges. Borrower ahall prompgdy pay when due
by 1the Note aud ony prepaysrent and late charges due vrmhes the Note.
jout o applivable faw Oor 10 a writen waiver by Lendor, Borrowoer shedf
e utier the Note, until the Note i paid in fod), & somn 9 Funds ") for:
TIorhiy uver thix Sedurity Instrumem as a licn on the Property; (4 YTy
. i uany . {v yoarly hazard o praperty insurancs presyoaens: (o) vearty
BRT insurshiee promiions, if any! and (N any sams psvable by Borrower
graph B, in Hcu of the payment of mostgage insurance premivms. These
y tume . ol and hold Funds in an amoum not (o excood the nrax irnan
My ray regumre for Borpower’s esoraw pocOunt ungder the fesderal Heal
Ged from time 1o tme, 12 1.5 C. § 260 ot seq. (C"RESPA'Y, unlexs
amocunt. If o, {ender may, at any timnme, coliect and hold Funds in an
a2y esthniate the amount of Funds dus on the basis of current dnta and
oW oy o arluvinwise in accordance with applicable law.
one deposies are ainsured by & federal agency, instrumentatity . or entity
or i oany Fedoeral Jiome Losn Bank. Lender shadl apply the Funds to
rwer tor holding and ogplying the Funds, annaally anulyvaing the sacrow
Y pays Botrower intesssr on the Funds andd apgplicable Isw pernnnta ender
are Boraosywer iy pay 2 oose -time charge for an indeperxient real osintc
h this loan, undess apphoabic law proavides otherwise. Unless an agrosoien
Y. Lendor shall aoi be reyuieozd to pay Barroawer any interest or carnings
vriting. however, that isteresr shall be paid on the Funds. Leader shall
g of the Fundys, showing credion and debits 10 the Funds st the FUTPEOsS
<ds are pledged as additional seduriay for all sums secured by thia Secuwrity

s permittod 1 be hoehd by applivable lus, Lendes ahal? acoount 2o BOrTowes
mars of appiicabie faw. If the amount of the Funds held by Lemiar at
hen due, lLendetr may &0 notify Beorravsr in writing. arsd, in sach case
-ty make up the deficiency. Borrower sbail make up the deficiency in
"~ sole diseretion.

y this Security instrumen:, Lender shall giromptly refund 1o Borrowasy
croder shalli acguire or scll the Propeny., Lewder, prior o the acguisition
by Lenader at the time of acguisiion or sale & 2 credit against the sums

tcable law provides otherwise, sl payments received by Eomier urider
ay et charges due aader the Nole; second, 10 mmaantis payvable under
ipal due; aand fast, o any lete charges due under (he Nuote.

1 saxes. assosamenis, chacges. fines and impositinnsy #ributable o the
Insyrument, and lcaxchold payments o ground rents, renny . Borrinwor
1 puragraph 2. or i oot paid in that manner, Borrowe? Shefl pay them
we e shall pyompily furassh 1o Teonder wll nostoss oF mmounts o b e
tssbirvcdy, Borrowes ahatl proomgly fumiah t6 Londerc recolpu, ey idsicing

which hss prority over this Socucity Instrument untess Beoriower: (g
wred by the tien o a manier acceptablc 10 Lendoer; (B contosts i7 good
the len i, legel procecdings whivh in the Lender’s opinion opedus 1o
mem the holder of the fien an agreement satiafactory (o Lender sub<r-
ier determnnines that aay part of the Property is suabject to a len which
ndcer nay give Borrower 8 notice identifying the licn. Borrower shall
et farth above withurn 10 davs of the giving of notice.

wer shall keep the Improverma s now existing or hercafter erecied on
winded within the term “eoxtended voverage™ and any other hazards,
tres imsutance. This insurance shall be mainiained in the arnounts and
arcisy providing the insurance shall be choacn by Borrower subiect to
thheld. I¥ Borrower fails (o maintain coverage described adove, Lender

Leander’s righis in the Propenty in accordance with parsgraph 7.
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9. Inspection. Lender or ils ogent may make regsonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the titac of vr prior 1o an inspection specifying reasonable cause for the inspection,

10, Condesmation. The proceeds of any awerd or claim for demages, direct or consequential, in connection with
any condemnation or other takir g of any part of the Property, or for conveyance in lieu of condemnation, are herchy assigned
utl shal} be paid to Lendgr.

In the event of w total taki iy of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with iny excess paid to Borrower. In the evont of a partial taking of the Property in which the
lir sarker value of the Property immiediately before the taking is equal to o7 greater than the amount of the sums secured
by this Security [nstrument imm diately defore the taking, unless Boreawer and Lander otherwise agree in wreiting, the sums
secured by this Security Instrueient shall be reduced by the amount of the proceeds multiplicd by the ollowing fraction:
{i1) the total gmount of the sums secured immediately bofore the taking, dividod by (b} the {air murket value of the Property
immediately before the taking. Ary batance shall be paid 1o Hoccower. In the event of a pantial taking of the Property in
which the fair market value of tie Property immediniely before the taking is less than the amount of the sums secured im-
medintely before thedatang, unloss Borrower and Lender otherwise ngree in writing or unless applicable lnw othorwise pro-
vides, the proceeds shat® be appl ed to the sums secured by this Sccurity lastrument whether or not the sumy are then due.

I the Property’ty-atando ted by Bocrower, or if, after notice by Lender 1o Borrower that the condemnor offers {o
ke an award ar settle ol for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice
is given, Lender 1s anthorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property
or w the sums secured by thi._Sesnrity Instrument, whether or not then due.

Unless Lender and Borre aed oierwise agree in writing, any application of proceeds to principal shall not extend
ar postpane the due date of the montks puyinents reforred to in paesgraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Parhearunce By Lender Not u Walver. Extension of the time for puyment or
modification of amoctizatton of § e sums secured by this Security Instrument granted by Lender to any siceessor in inlerest
ot Borrower shall not operate 1o elease the liakitig of the original Boreower or Borrower's successors in interest. Lender
shall not be required fo commen e proceeding: ngainst any suecessor in inferest or refuse to extend time for puyment or
otherwise modify amortization ¢f he sums secured by his Security Instrument by reason of any demind made by the original
Borrawer or Borrower's successe iy In interest. Any wrbesrance by Lender In exercising uny right or remedy shall not be
a waiver of or preclude the exersise of any tight or remxly.

12, Suceeysors amd Asshas Bound; Jolnt and Sevecal Liability: Co-signers.  The covenunts and agreements of
s Security Instrumen shall bind uaid benefit the successors aad zasigns of Lender wad Boriower, subject 10 the provisions
of parageuph 17, Borrawer's cove wnls and agreements saull be jotadand several. Any Borrower who co-signs this Security
Istrument but does ot execute th: Note: (@) s co-staning this Secuiizy Zastroment only w0 mortgage. grant and convey thal
Borrower's interest in the Propest ¢ under the terms of this Security Tnsiriient; (b) is not personally obligated 1o pay the
st secured by this Security Instiument: and (¢) agrees that Lender and any siher Borrower may agree to extend, modify,
forbens or make uny acconmodatic as with regard o the 1erms of this Security Insiraient o the Note without thst Borrower's
CORSCRL.

(3. Loan Charges. If b2 foun secured by this Security Insteurnent is subjz<ito o law which sets maximum loan
charges, and that law is finudly inte preted <o that the interest or other loun charges coiiectad or to be collected in connection
with the loan exceed the permiited imits, then: {a) any such loan churge shall be reduced b, Wi amount pecessary o redice
the charge tv the permitied Timir: 2ad (h) any sums already collected from Buorrower which ¢rcneded permitied limits will
be refunded 2o Borrower. Lendet nuy choose to make this refund by reducing the principel owed undzz-the Note of by making
a direct paymeat o Borrower. I @ refund reduces principal, the reduction will be teeated as a pontia! prepayment without
any prepayment charge under the Vote.

14, Notices. Any notice o Borrower provided for in this Securily Instrument shall be give ky delivering it or
by mailing it by first class mait un ess applicable law requires use of anather methad. The notice shall ve dizected 0 the
Property Addtess er any other add ess Borrower designates by notice to Lender. Any notice to Lender shult be given by
jirst class mail to Lender's address tated herein or any other address Lender designates by natice to Berrower. Any notice
provided for in this Security Instrun ent shalt be deemed (0 have been given to Burrawer or Lendsr when given as provided
in this paragraph.

15. Goveraing Law; Seveiability, This Security Insirument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is ocated. tn the event that any provision or clause of this Security Instrument or the Not
conflicis with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note which
¢an he given effect without the conliicting provision. To this end the provisions of this Sscurity Instrument and the Note
are declured o be severable,

16. Horrower's Copy. Bo rewer shall be given one conformed copy of the Note and of this Security Instrunisent.

17. Transfer of the Propety or » Beneficiat Enterest In Borrower, 11 all ar say pant of the Propenty or any
wterest in it is sold or transforred (of I « boncficial inferest in Borrower {s sold or tranaferred and Borrower is not 4 natural
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All insurance policies and rencwals shail be acceptable 1o Lender and shall include a standarid moriguge cisuse. Lender
shalf hve the right to hald the policies and renewals. H Lender requires, Borrower shail prompily give to Lender al! recoip ©
of paid premiums and renewal notices. In the evem of loss, Borrower shal) give prompt notice to the insurance carrier and,
Lender. Lender may make proof of loss if not made promptly by Borrower, Y

Unless Lender and Borrower otherwise sgree in writing, insurance proceeds shall be applied to restoration or repaigys;

of the Property damaged, if the restoration or vepair ia economically feasible and Lender’s security is not lessened. 1f the~
restogation or repair is not economically feasible or Lender’s security would be fessened, the insurance proceeds shall ba,;
applied to the sums secured by this Security Instrument, whether or riof then due, with any excess paid to Borrower. If Borrower,/ 3
sbandons the Property, or does not answer within 30 days a notice from Lender tha the insurance carrier has offered 107X
scttie 8 claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restors the Property
Or 10 pay sums secured by this Security Instrument, whether or not then due. The 3(-day period will begin whea the notice
is given.
Unless Lend.r and Borrower otherwise agree in writing, sny application of proceeds to principal shall not extend
or postpone the dae d.te of the monthly payments referved to in paragraphs 1 and 2 or change the amount of the psyments.
If under paragraph 2 1th= Property in acquired by Lender, Borrower’s right to any jusurance palicies and proceeds resulting
from damage to the Proosty prior to the acquisition shall pass (o Lender 10 the extunt of the sums securcd by this Security
Instrament immediasely oo to the acquisition. o .

6. Occupancy, Precerption, Malntenance snd Protection of the Property; Borvower's Loan Applkation;
Lenseholds, Borrower shall ooy, y, esiablish, and use the Property as Borrower's principal residence within sixty dsys
after the execution of this Security Josirument and shall continue to occupy the Property es Bosrower’s principal residence
for at least one year after the dme of cocupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuzzipg circumstances exist which are beyond Borrower's contral. Borrower shisll uot
destroy, damage or impair the Property, allow i Property to dettriorate, or comm )t weste on the Property. Borrower shall
be in defauit if any forfeiture action or procesting. whether civil or criminai, is begun that in Leader's good faith judgment
could result in forfeiture of the Property or otherwise .naterialfy impair the lien creates by this Secority {nstrument or Lender’s
security intereat. Borrower may cure such a defaul( ard ieinstate, as provided in paregraph 18, by causing the action or
proceeding to be dismisscd with & rufing thet, in Lender 8 good faith desermination, preciudes forfeiture of the Borrower's
interest in the Property aor other materisl impairmen: of the hien cremed by this Socusity Instrument or Lender’s secunity
interest. Borrower shall also be in default if Borrowes, during ke Joan application process, gave materialiy false of inaccurale
informetion or statenients to Lender (ar failed 10 provide Lender-w#i%h any material nformation} in connection with the Jnan
evidenced by the Note. including, but not limited 1o, represemtations conicerning Borrower's occupuncy of the Property a:
2 principal residence. If this Security Insirument is on a leasebold, Borrewr: shall comply with all the provisions of the Jease
If Borrower scyuires fee title to the Propenty, the leasehold and the fee 12 shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. M Borrower fasls 1o serform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significarc'y affect Lender's rigvs in the Property
(such as » procesding in bankruptcy, probate, for condemnation or forfeiture of to eniorie Jaws or regulations), then Lender
may do and pay for whatever is necessary to protect the vaiue of the Property and Lendcr s rights in the Propenty. Lender's
wctions may include paying any sums secured by a lien which has priority over this Security Ins:rument. appearing in court,
peying reasonable attorneys’ fees and entering on the Property |0 make repuirs. Athuugh Leadsi may take action under
this paragraph 7, Lender does not have 10 do so.

Aty amounts dishursed by Lender under this parugraph 7 shall become additional debt of Beasr ver sscured by this
Security Instrument. Unless Borrower and Leader agree to other terms of paymen, these amounts the’s basr imerest from o
the date of disbursement at the Note rate and shal} be payable, with interest, upon notice from Lengey @y Bys9 o of féuanting g
p’ymm' ’ : oL REN :
8. Mortgage Insursnce. If Lender required morigage insurance a5 a conditipn of making the losn-secured:by this . §
Security Instrument, Barrower shall pay the premiums required to maintain the mortgage. insymnce ingfiegt: I, Sar any ]
reason, the mongage insurance coverage required by Lender lapses or censes to be ir. effect, Boridwer shalf pay the premiums
reired t0 obtain coverage substantially equivalent so the morage insurance priviously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternaie morigage insrer approved
by Lender. If substantially equivalent morgage incurance coverage is nos available, Borrower shall pay to Letuder each month
B S equal 1o one-tweifth of the yearly mortgage insurance premium being paid by Borrower when the insucance coverage
Ispeed o ceased to be in effect. Lender will accept, use and retwin these payments a3 2 loss reserve in litn of mortgage
insyraace. Loss reserve payments may no longer be required, ar the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes availabie B
and i3 obtained. Borrower shail pay the premiums required to maintain wortgage insurance in effect, or W provide & inse h
reseeve, undil the requitement for mostgage insurance ends in secondsnce with any written apreement between Borrower p
snd Lender or spplicatre law.
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