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MORTGAGE

THIS MORTGACE 13 DATED AUGUST 10, 1992, between NICHOLAS P. PANAGAKIS, A WIDOWER NOT
REMARRIED, ‘ahcse address is 597 BALMOFRAL, INVERNESS, IL 80037 (referred ta below as "Qrantor™); and
First State Bank o/ Chicago, whose address I 4648 North Cumbsriand, Chicago, iL 60858 (referred to balow a8

"Lendar™). .
GRANT OF MORTGAGE, ” or '/afuable consideration, Granior waitants, and conveys to Lender all of Granior's right, thie, and interest
bulidings, and fiiures; &

mortpages,

in and to the following descriov. 1)al property, logather with sl exlating or subsequantly ereciad of Wfieed

sasoments, fights of way, and \opursnances; al water, water rights, wateroourses and dich righta (iIncluding Wock In ulilles with ciioh or rfigation

righia); and ail other rights, altie s, o < prohity relating 1 1he resl pﬁﬂ‘ ;wm w.l't;oom Nmitsdion ail mingrale, off, gae, geothermal and sl
eal Property™):

manors, located In COOK Couity, Siate of ilinols (the

LOT TWENTY-SIX (28) IN ARTHUR T. McINTOSH & COMPANY'S BRAEMAR of INVERNESS, A
SUBDIVISION OF PARTS O 2ECTION 20,21, AND 28,TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIZAACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 11, 1978

AS DOCUMENT NO.23219238, 'd COOK COUNTY, ILLINOIS.
Theo Real Property or ts addrens s coimmanly known as 567 BALMORAL LANE, INVERNESS, il 60087. The Rew
Proparty lax idantification numbes is 02-21-300~314.
Granlor presontly sasigns 1o Lender ail aof Grantors rght, e, 7id injeesl in and 10 &3 jeases of the Propeity and all Rents from the Praparty, n
addition, Gramor grants 10 Lender s Uniform Commercial Coue “ecurity intatast io tha Personal Property and Rents.

DEFINITIONS. The foliowing words shail have the following maaning= =hen used in this Morigage. Tenme nol othérwies delined in thie Morigage shall
haveo the meanings aliributed to such tems In the Uniform Corvner sial Cade. AN referances 10 dolinr amounts shall mean LS in lawikil money of

the United States of America.

Borrower. The word “Borrower” means NICK PANAGAKIS, TIM P2 NAIAKIS, JAMES PANAGAKIS and FETER PHOTOPOULOS.

" Existing Indeblednees. Tha words "Existing Indebiadneas™ mean the ind sbiedniss desoribad balow in the Existing indebledhess section of this
Mongage.
Grantor. The word “Grantor” means any and sl porsona and entities exc 205 this Mongage. including without Imitation &l Granlors named
above. The Granior & ihe MOrtgagor under 1his Morgage. Any Granior woo sions this Morigaga, but does noi sign the Ko, ls signing this
Mongage anly to grant and convay thal Granior's inlerest in the Real Property ».u 10 grant & interest in Geanior's Inlerest in the Renia sl
Personal Property 10 Lancor and is not parsonmily kebie undar the Nole sxcop! as oty wae piovidad by oontract of law.
Quarantor. The word "Guarenlor” means and includes without kinitslion, sach and NI of ¥ @ guaranion, surelies, and sccommodaian parties in
conneation with the Indebedness, -
tmprovements. The word “improvements” means and includes without Imitalion sl exe¥ng snd Rune mprovaments, ixkves, bulidings,
stuctures, mobile homes altixed on the Real Froperty, faciiities, additons and ather coneinicton o1 the Real Propeny. R
Indebtedness. The word "Indebtodness” meann af principal and intenest payable under 1he i 18 und any amoumnts axpendad or acvancect by
Lender (o discharge ohikjations of Grantor or expenscs incurred by Lendsr 1o enforca obligstions ol Uramor under this Morigage, logother with
Interest on such amounts as provided in this Mongage.
Lenicer. The word “Lender” mosns Fist State Bank of Chicago, its successors and assigne. The Lender |/ ihe morigageo under this Morigaga.

. The word "Morigage” moans this Morgage betwean Grantor and Lander, and inokicoe WIhOL! ¥ ki wiod) all sasignments and securky

intornat provisiona reiating fo the Personal Property and Renls,

Note. The word "Note” ( the promissory nole o wedit sgreement dated August 10, 1562, In the arp’es! principal m _
$20,000.00 rom Borrower 0 Lendar, togethar with sl renewalo of, extsneione of, modifications of, refinanc ngs ~f, o, angd
subailiutiona lof the pinmissoly nole of agieement. Tha inierst rata on the Now & 9.000%. The Note ls payabie w3 monthly paymenis of
$919.54 and a final sstimaied paymaent o) $810.47, ;
Peracnal Property. Tha words “Parscnal Property” mean all equipmant, fixtures, snd other articlos of pamona! propanty how or hereafisr cuned

by Gsantor, and now of haveafior atiached of affixed 1o the Roal Property; ogethar with all accessions, pass, and addisons o, sl repl
and all subatitutions for, any al such property. and logather with &li procesds (Including without limitation il insurance procesds and retunde of

prensumaj ftom any sake or other disposition of the Property.
Property. The word "Propesty” means coliectively the Roal Property and the Fersonat Pyopeity.
Rea! Property  The wosds "Rusl Proparty” mean the property, Intecests and righta described above in the “CGirand of Morigage® saction.
Related Documents. The viords "Related Doouments” mean and include without limitation el promissory notes, aradit sgresments, loen
agreements, guaranties, securtly agreements, morigeged, deeds of rust, and al other ineruments, agresmenis and documsnts, whother HOw oF
heroaher axisting, exaculad in Donnection with the Indebledness. -
g’mu. Tha word “Rents” means all piesent and futire rents, revanues, income, lasuee, royaltes, piciim, and other benefits dovived fom the
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE AENTS AND PERSONAL PROPERTY, I8
QIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF AlLL OBLIGATIONS OF GRANTOR UNDER
MORTQAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE |19 GIVEN AND ACCEPTED OM VHE FOLLOWING
GRANTOR'S WAIVERS, Granior walves all righte or defenses arieing by reascn of any “ona action” of "anti-defiolency” law,
may prevant Lander from bringing any action sgainst Grantor, inctuding a ciaim for deflolency 10 the ment Lender le otherwiss
deficiency, before or afler Lendar's commencemet or camplation of any loreclosure action, sither Judicially or by exercioe of & power of sale.
ang not 3 e

GRANTOR'S REFSESENTATIONS AND WARRANTIES. Grantor waranis thal: (s} thia Morigage is execuisd &l Borrower's request
requost of Lender: (5} Granor has the ull power and right o enief into this Morigage snd io hypothecale the Propesty; {c) Grantor has established
adoquals Mmeens of SbAaning trom Borrower on & continuing basis inloimakion about Borrowar's fnancisl condion. mwd {d) Lender has made no
taptasentation o Grantor about Borruwer (inckuding withou! kmitetion the ciadiworthiness of Borrower).

PAYMENY AND PERFORMANCE. wuommwmmw.m“mnwummwu
A«mmouammmm-mmmmmuﬂ%“n“&m L
POSSESSION AND MAINTERANCE OF THE PROPERTY. Gramty and Booows: agre: v Gresier's uunmﬂ’ﬂb
QOVaMed by tha tollowing, proxisows: -~ a 4 E
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under this Moriggage, 10 1he exlent compliance with the tenma ol this wouUK! conatiuie & duplicalion of imwancs requinement. i aw
apply only 1o That porson of

proceads from the imurance become payable on loss, the provisions in this Mortguge for division of procesds shell
the proceads not payable 1o the holder of the Exisling INdebiodnese.

Lender's option, Wil {a) be psyable on demand, (b) be added to the balance of the Noie and be apportionad among and be peyabie uwtth any
inataliment paymenta 1o become dua duting olthor 1) 1he 1rm of eny appicable Ineurancs policy or (W) the remalning
treatod as a balicon payment which will be due and payablo i the Nole's maturity. mmmwuwammormm The
rights provided for In this paragraph ahall be In addition 1o any other rights or any remeciies to which Lender may be o
Any such aclion by Lender shall not b consbued aa curing tha delsult 80 as Lo bar Lander lrom sny remedy that it otherwies would have had.
WAHRANTY; DEFENSE OF TITLE. The following piovisions relaling to ownarship of the Proparty are a part of this Morigage.

Titts. Grantor warranis that: (a) Granior holde gaod and marketable e of record o the Froperty in fee simpie, ree and clear of ol lens and

ancumbrances other Lhan thoss set forth in the Roal Property description or in the xisling } Saciion below of In any ke iIneuranoce
poicy, tile report, or final tie opinion lsuad in favor of, and acceplad by, Lender In connaction with this Morigege, and (b) Grantor has the ki

Fighl, power, and authority tc exocute ani deliver this Morigage 10 Lender.
Oefansa of THie. Subject 10 the axcepbon In the paragraph abova, Qrantor warrams and will lorever detend 1he e o the he
lawtul claime of sl pecsons. In the evant any action or pHoceeding ls commencad thal questions Granlor's tide o the Inorest of Lander uncer this
Morigage, Grantor shall defend the action st Granlor's expsnes. Granior may be the nominal party In such proceading, but Lander shalt be
eniived \o pwikcipate in the procoeding and 1o be rapraseniod in the prooeeding by counsel of Lander's own chalos, aixi Granior will dediver, or
cause 10 be dollvsud. 10 Lender such inaltumonts as Landor may requesal irom thme o tme o permit such participation.
Compliance With <pwa. Granlor warrants that tha Property and Gientor's usa of the Proparty complies with all axisting applicable laws,
ordinancee, and repusestons of govainmental authontos.

EXISTING INDEBTEDNES 8. ' [he following provielons concerning existing indebiedness (the “xising Indebladness”) are a pent of thia Morigege.

Existing Lien. The ler 3! ¥ ¥e Mongsge wecuring \he Indebladness may be seconday mlmmnmmwumm
obligation 1o CHICAGO TIv, AlD TRUST COMPANY. The existing obliigation has & cumsnt principal balance of $80,000.00 and is
In the oiiginal principal Mg of $80,000.00. Cramor oxpiessly Covanams and sgress 0 pay, of et 10 the payment of, the
Indebledness and (o preveit ary J.iult on such indeblacnses, sny dofauh under e Inatrumants svidencing such indebledness, or any

under any security documents lor eur b indebladness,

Oefatit. if the paymeant ol any Ineizement of principal or any interest on the Existing indsbiadnese is not made within the me required by the nole
evidencing such Indobledness, or shai'd w delault occur under the instrument such indebleciness and not be oured dwing any
applicable grace period therein, then, a: tha plion of Lender, the Indaebledness secured by this Morigage shali bacome inwredistely due and
payabla, and this Morigage shalf be in defai (. '

No Modification. Grantor shall not antor into (ny ajroemant with the holder of any morigage, deoad nf trust, of othed seowrity agresment which
has priorily ovor this Morgegs by which that ag =am=ni ls modified, amended, exiended, Of fenewsd witholr the prior wiitlen conesni of Lander.

Granior shall NEHhar requUest nor ACCept any future g dve s undes any sBuch socurlly agreemert withoul the prior vwititen consent of Lender.
CONDEMNATION. The folowing provisions telaling 1o cond ami aton of the Property afe & part of thie Morigage.

Application of Net Procesds. It all of any part of tho Pror.-% s condemned by eminent domain procesdings of by any ploooodn? o

in Neu of condemnation, Lender may st its election requlre il 81 all nr any portion of the net proceada of tha awaed be applhad 10 the

or he fepal of resioration of the Property. Tho net procends ofine vward shall mean the eward allor payment of Al ronsOnatlo oM, BPBNENS,

and altorneys’ fees or Lander in connaction with the condomnati .,

Procesdings. It any proceeding In condemnation i fied, Grantar (sho | promplly notly Lender in wittng, and Granicr ahaii prompty 1ake such
. but Lander shall be

sivpy a8 may be necessary 1o deland Lthe action and ablaln the awsl.” franior may be the nominal p. i such
antited to participate In 1he proceeding and to be represented in tho piicrading by counsel of its own N Grantor wilt deliver Or cause
be doliverad 10 Lander such Instrumenis ss may be raquésted by it irom 41 10 time to permit such particlpatian. :
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERANMENTAL AUTHORA™ (3. The following provisions relating 10 governmental tause. fass
and chargee we u pail of this Mongsge:
Gurreni Taxss, Feea and Charges. Upan requoat by Lander, Grantor shall execye vuch documonts in addition 10 thie Mongage and tahe
whatever other action is recusstod by Londer jo parfect and conlinue Lender's lert On thi Real Property. Grantor ghall reimbures Lander for all
Laxos, as describad below, logelher with ali expanses incuted In recording, perteciing.~r runtinuing this Morigage, Including wRhout Imitation sl
Laxas, 1668, documentary stamps, and other charges for recording of registering this Mork.e,9.
Taxes. Tha foliowing shall constilula 1axes lo which this saction apphos: (a) & spaciiic 1ax up7 i« Vs type of Morigage or upoh all of &y part of
the Indebtedness secured by 1his Morigage; (b) a specific tax on Borrower which Borrower e s’ orizad or required 10 daduct om anmb an
1he Indebledness secured by (his type of Morigaga; (c) & tax on inig type ol Mongage chargaub @ sgains: the Lendor or the holdor of the Note;
and (d) a specific 1ax cn &l or any portion of tha Indeblsdnesa or on payments of principal and ksre: ( Made by Borrower.
Subsequent Taxss. H any tax io which this section apphos is enacted subsaguent to tho dale of 1l Morinage, thie event ahall havs the same
oftect &8 an Even of Default (as defined below), and Lender may exerciee any cf aAll of its available reme 4ee (o7 an Event of Delault as
below unlese Grantor either (u) pays the tax beteie It becomes delinquant, of  (b) coniests the tax as \wovi Jurt above in the Taxes and Linhe
naction and deposits wih Landet cash or a aufficiant 0orporale suraly bond of oiher seciriy antistaciory 1o et a
SECURITY AGREEMENT; FINANCING STATEMENTS, The lolfowing provisiona releting to thie MOTIgAgh &S A BI. 7 SQFeement ae a part d%
Maorigaga. ')
Security Agresement. Thia instrument shali constitute a secuilty agreement 10 the exient any of the Property consthulr . W duNee o other personal (T}
propeity, and Lender shalt have alt of 1he righta of a securad party under tha Uniform Comnorolal Code as amendsd fi v dme 10 e, Q
Sacurity Intersst. Upon request by Londer, Grantor shall executa financing staiamentis and iake whatever other &ction le requested by Lander 10 g
peorfect and continue Lendern socurlly Intereot in tha Renis and Porsonal Properny. o addition to recording this Morigage in the real prruq o
records, Lender may, at any ime and without further authorization from Granmor, e exaciied counlerparts, coples or reproducions of this W
Morigage as a financing staloment. Grantor shall reimburse Lender for alt expensed incurred in perfecting or comiining thie interest
Upon delaul), Granios anall assembie the Personal Property in & mannsr and &t a piace reasonably convenient W Grantor and Lender and miske #
avallabie (o Lender within three (3) days aller recoipt of witlen damand rom Lender.
Addresses. The malling eddressea of Grantor (deblar) and Londer (secured party), fom which information conoeiming the ssouilty inierest
graniad by this Morigage may he obtainad (aach as required by the Uniform Commercial Code), ate as simed on the tiet page ol this Mongags. -

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provieions relating 10 furher aseurances and atiorney-In-fact we a pan of thie

Moatigago.
Further Assurances. Al any lime, and from time 1o Bime, upon requast of Lender, Grantor will make,
ndm.oweelnbeﬂed.ra‘oordod.rm.ot

i
:

made, execulad or delivered, to Lender or to Lender's designee, and when requested by Le
refecorded, as the case may be, &l such times and in such officos and places as Lender may deermn appropriste, F angd
deads of trust, security deads, sacurity agreements, financing stalements, continuation ststaments, instrumenis of ful ABOUrANCS,
and othar documents as may, in tha sole opinion of Lander, ba necasswy or desirable In order 10 affechuaie, compiels, , oontinue, of
proserve (a) tha obligations of Giantor and Bofrower under 1he Nole, this Mortgage. and the Relaled Documents, and (b) the kene and sacurity
tha Property, whaether now owned or horgafior Wiomm&ymm piohibited by law or sgresd
n

interegts created by this Mortgage an o
the contrary by Lender in writing, Grantoc &hall relmbursa Lander or 8k costs and spanses with the malters relerred 1 in
of

this paragraph.
Attornay-in-Fact nenmorfusbdommmwmu’hmwmp.ww,mmdo for and kv the name
Gianior and at Geantor's axpense. For such purposes, Granior hereby iravocably appoints Lender ss Grartor's stiornay-in-fact for the purpose

of making, exocuting, delivering, ing, 1ecording, u.dmmguosmm-muwa“hmums
sccompiish tha matters referrad 10 in the preceding pa agraph. . .
FULL FERFORMANCE. nmmuuWn—mummmuummemu
mw.mmmnmm-mmuumwmmamam‘ M
amntoanmewwnmmmumM-. Qeaoty Wik pag. ¥ gasmittack by appioakie
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Muttipie Parties. All obligationsa ol Grankor &and Boirower under this Morigage shall be joint and sevoral, and all refarences 10 Gramor shall INean
oach and every Granior, and aik referances to Bomowsr shall mean each and overy Borowar. This meand that sech of the pantons signing below
Ia responsibie lor all obligations In this Morigago.

Severablilty. I a count of competent jrladiction finda any provision ol this Mongage 10 be Invalid or uneniorosabla as 10 petscn oF
clicumestance. such finding shail not rendor that provision invalid or unenforogabio as 10 any other persons or ciroumsiances, if , 4y suoh
olending provision shall be doerred lo be modilied 10 be within 1he iimite 0l enlorceabliity or validity; however, it the offending provisian cannot be
ac moc:llgod, it ahall be stricken and all other provisiona of 1his Morigage in all other respects shall remain valld and 3

Sucoessors and Asslgns. Subject to the kmitalions siated In this Morigage on wansier of Granior's interesi, 1his Morigage shall ba binding upon
and Inure 10 the baneft of the partive, thelr successors and assigne. I ownership of the Proparty bacomes veried in & parson other than Granior,
Lender, without notice to Grantkr, niay deal with Grantor's successars with reference o this Morigage snc the Indeblediees by way of
forbearanca or exiension withoul releasing Granior irom the obligations of this Morigage or labillty under the IndelNedness,

Time |8 of the Essence. Timwe le of 1he essence in the pedormance of Ihis Moilgage.

Walver of Homeslead Exemption. Grantor héreby releasas and walves all Aights and banefits o the homesisad sxemption lawe of the Stae of
Hitnola a8 1o ak Indeblodnees sacured by this Morigage.

Wailver of Righl of Redemption. NOTWITHSTANDIM'G 4 NY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS MORTQME,

GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITT SD UNDER ILL, REV. STAT,, CH. 110 BECTION 18-1801(b) OR ANY SIMILAR LAW
EXISTING AFTER THE DATE OF THIS MORTGAQGE, ANY AND ALL RIGHTS OF RERDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF
ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

Walvers and Consents. Lander shall ot be deemed 10 have waived any rights under this Mongage (or under the Related Doouments) unieat
such walver la ir writthg and signed by Lendar. No delay or amission on the part ol Lender in axercising any right shall opsrale as a walver of
surch right or eiy.of iov tight. A walvor by any party ol a provision of this Morngage shail not constituie a walver of or prejudics the pany's right
otharwisa lo demans stilct compilanco with that provisicn or any othor provision. No priol walver by Lender, nor any oouroa of between
Londer and Grankus oo Joower, shall constiiulo a walvar al any of Londor's rights or sny of Granior or Boircwver's obligations a8 0 W
tranpaclions. Wheniver consent by Lender s requirsd in this Morignge, the graning of such conssnt by Lende: o any inslance not
conatitute continuing conr.en’ to subsequent inslances where such consenl is required.

GRANTOR ACKNOWLEDGES HAVY 3 READ ALL THE PROVISIONS OF THIS MORTQAGE, AND GRANTOR AGREES TO (T8 TERMS,

| INDIVIDUAL g

STATEOF o~ dlem e ) ‘ LOT G5
- }es ..‘.?;#2!3
COUNTY OF (or i ) TN

On this day belcre me, the undersigned Notary Public, personally appoared NICHOLAS P, PANAQAKIS, A YADOWER NOT REMARRIED, 10 me
known 1o be the individual doacribed in and who executed Ihe Morigage. and acknowledged that he or sha sign v 1h 2 Morigage se his or her es and
volintary act and deed. far tho usas and purpasas therein mentoned.

Givan under my hand and official seal this /.3 & __dayof 7P Nl
B e e i %ﬂ/a Reaiding at !‘Vd Ve ¥ Rorvndrbo it C é_a ot St
Notary'Subiic in and 167 the Btate of My commiasion expires (/Y 5 / PP
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