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Equity Credit Line 9260399~  Mortgage

THIS MORTGAGE ("Securlty Instrument’} Is ghiven on AUGUST 11 , 1882 . The montgagor

ls _Richard £, Handechub end Hichels L P
fﬁomvm").
Tils Security tnstrument is given to (-7-1
which s a _National Bank  organized and existing underthelaws of the United States of mrica
whose nddress s _One _First Nations) Plapga . Chicago Iinois _6Q670 (lender”). Borower owes
Lander the maximurn principal sum of ____ NINETEEN THOUGSAND AND NGI/1Q0
Doltars (US. § 19, 000,00 ), or the aggregate unpaid amoum of afl ioans and any diebursements made
by Lender pursuant to that cestain Equity Credlt Line Agreement of sven date herewith sxecutsd by Borower
{"Agresmant”), whichever is less. The Agreement is hereby incomorated In this Securlty Instrumont by relerence.
This debt is evidenced by the Agreament which Agreement provides for monthiy interest payments, with the full
debt, i nol paid sarler, due and payable five years from the issue Date {as defined in the Agreement). The Lender
will provide the Borrowar with a Fipal payment notice at least 90 days before the final payment must be made, The
Agreement providas that logns may be made from time to time during the Draw Periud (as defined in the
Agreement). o Draw Perio may be extended by Lender in lts sata discretion, but in no evant fater than 20
yoars from ihe-date hereol. All fulure loans will have the same llen priority as the original loan. This Seourity
instrument secrures-to Lender: (a) the repayment of the debl evidenced by the Agreement, including all principal,
interest, and other coarges as provided for In the Agreement, and all renewals, extensions and modifications; (b)
the payment of all “Ahvur sums, with interast, advanced under paragraph § of this Securlty {nstrument 1o protect
the securlty of this Secarhy Instrument; and (¢} the performance of Borrower's covenams and agreements under
this Securlity Inalrumieni rixl the Agreement and all renewals, extenslons and modifications thereof, all of the
toregoing not to exceed twise (he maximum principal sum stated above. For this purpose, Borrawer does heraby
mortgage, grant and convey i Lender the following described property located in ____qnnk__,___,___Coumy ‘

thinols:
THE NORTH 15 PRET OF LOUI 4€ AND THR SOUTH 15 FEET OF LOT 41 IN BLGCK
11 IN COCHRAN'S THIRD ADDITIO4 1% BDGRWATFR IN THR XAST 1/2 OF THE

HORTHWEST 1/4 OF SECTION TIWNSHIP 40 NORTH, RANGE 14, EBAST OF THE
THIRD PRINCIPAL MERIDIAN, iN O« COUNTY, ILLINOIS. o

R
gpe0ssde
Dl RECORG NG

YRP.N 428& {)% 14/92 %

%
CGUHI 7 RECURDER

‘oeosgmn

Farmanent Tax Number: 14-08-~119-~007, , .
which has the address of _$33% . Wayne Ave. i 'q‘"“”f C :

iinols 60640223 PProperty Address’):

TOGETHER WITH ali the improvements now or hereafter aroctsd on the pmpany. tnd ol auamnnu. righs,
appurtenances, rems, rovalties, mineral, off and gas rights and profts, claime.-or rdamarndds with respect 10
insurance, any and alt awanrde made for the taking by eminem domain, water rights anc slo ik and all fixtures now
or hersalter a pant of the nroperty. All replacements and additions shall also be 2w ad by this SQomty
Instrument. Al of the foregoing ls referred to in this Security Instrument as tho *Propeny”.

BORROWER COVENANTS that Borrower is iawfully selsed of the estate hamby convayed o “u lho rigm to
mortgege, grant and convey the Property and that the Property Is unencumbered, sxcept for cnuuimbrsnosa of
racord. Borrowar warrants and will defend gensrally the title 1o the Property against sl claims and demmands,

aubjcct 1o any encumbrances of record. Thgrza )a a }mor mongage from Borrower 1o _ JCM Mortdgage Corp.

dated and recorded as dacunent mimber

LR S

COVENANTS. Borrower and Lender covenant and agree as follows;
1. Payment of Frincipal and Interest. Borrower shall promplly pay whan due the pdmlpll of and interest on

the debt evidenced by the Agreemant.

2. Application of Payments, Anpaymusrocelvedbymndumaﬂ hoapplhdﬂmtaknm thonloolbot
charges, and then 10 pvincipal. . . ;

3. Charges; Lisns. Borrower shail pay aN taxes, asSEE8sMeNs, ohcrqu. fines, and impostions atyibusehie to
the Property, and leasehold payments or ground reris, f any. Upon Lender's request, Borrower shol promptly

turnish 1o Leicier all notices of amounts (o be pald under this paragraph. The Bormower shal meke these
payrnenis dlrecuy and upon-Londer's request, pfmnpﬂyiurmshtowldor racoipu mpmkmﬂwmm .
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with .
validity or amount of any such iaxes Or assassments, pmvldudlhal(u)ﬂmal'ﬂnumw'h wiiting of
the intetion of Bonower 10 comest the same belomn any tax or ssesssment has been
penaities or cosis, (b) Borrower shalf first make al conmestad payments, under protest f Borrower desirse,
such contest shill suspend the collection thereol, (c) neither the FPropetty nor any past thareof or intarsst thersin
are at any thms in any danger of being soid, forfeited, loet or interfsred with, and {d) Borrower shall furmnish such
security as may ke roquired in the contast or as reguestad by Lendr.

4. Hazard irsurance. Borrower shall keep the impravemenis now existing or hersafter erectad on
Property insurexi againgt loss by fire, hazards included within the term “nxtsnded coverage” and any oher
hazards for which Leander requires insurance. This Insurance shal' be maintained in the amounts and for
periods thet Leivier requires. The mwmoammmmmmucmbyam sulx ect
30 Lender's sppr an! which shall not be unteasonabiy withheld.

All ingurance poch;s and ranewals shall be acceprable to Lender ed shall include a standard mortgags clause.
Landeor shall have tho a7 1o hold the policles and renewals. If Lencler requires, Borrower shall promptly give 10
Lender al raceipts of rodc premiums and renewal notices. In the evert of foss, Bormower shail give prompt notice
to the insurance carrier and ) ander. Lender may malw proof of 1oss ¥ not made promptiy by Borrower. _

. Unless Lendser and Borrow(s rAherwise agree in wilting, insurance rocesds shall be appfied to restomstion or
ropair of the Property damag-y, #f the restorstion or repair is ecoromically fonsible, Lender's securlty l& 1t
loasened and Borrower is not in defr ult urter this Security Instrument or the Agreement. i the restoralion oF MRy
is not economically fessible or Lencer's security would be lessened, (he insurance procests shall be appliisd 1
the sume secursd by this Securlly instrraert, whether or not then dus, with any sxcées pald & liofroiver, i
Borrower abandone the Property, or dosx not answer within 30 deys & notice Fom Lendaer thak the InelaNce
onivier has offered to sottie & claim, then (srder may collect the inwrance procesds. Landsr mey e the
procesds 10
mmwmum when the notice '~ Zven.

nmmnamwhmnummnmmmm sons |}
priGaivdy reetting Mom diyrege to the Property m»r.mmmmmwmmuu i
stane oatured by this Beourity instrument immediately prio- 24 e acordel ton, :

8. Preservetion snd Maintsnancs P Property; Leasudwi’s. ilomower shall not destroy, demage,
substantially change the Properny, slow the 10 deteriorste o corwnll wasts. i this Secwity Instrument je .
on a feesehold, Borrowaer shall comply with the provisions of the .4, and ¥ Borrower aoquires fos tils 20 the | |
Property, the isasehoki and fee titie shall not merge m:mw:mmwhm

4, Protsciion of Lender's Rights in the Property. nmmm |.l.mma-mmm
contained In this Sscurity instrument, or thare is a legal proceeding that muy i3 anty allect Lender's rights in
the Property (auch as a proceeding in banicuptcy, probete. for condemnet on of /= oforce laws of reguiations),
then Lender may o and pay jor whatever la necessary to protect the valus of the Prooerty anvd Lercier's rigits in
the Propwly. Lender's actiotw may include paying any sums secured by a Hen wich bhas priorily over this
Security Instrument, appearing in court, paying reasonable attomays’ lses, wvl sntering n Uw Prmnm-h
repairs. Although Lander may ake sction under this patagraph, Lender doee: not have 1o o &

??

[ S

Any amounts disburesd by Lender under this paragraph shall become mmmawmmw
this Sesourlty instrument. Linlsss Bormower and Lender agrae to other terms ¢f payment, theoe ar 0u4s shall bear

Y 7.

mmmmumaummwmm muﬁo.uﬂhﬂuﬂ.ww mm
Lender 10 Borrovwer requesting payment. -

Inspection. Lencer or 2 agent may make reasonabile wntrles upon and lmp-mmdhi’mpmy Lender
give Bomower niotice at ths tims of or prior to an inspection spociiying rea:ioneb’y cause for the iInpection. .

0 g, Condemnation. The proceeds of any sward or claim lor darmages, dinol or conseguential, In connection
with any condemnation or other taking of any pmortranf.w mhmmhhdmm '
‘hu-by mmwmmnm

in the svert of a total taking of the Property, n‘nptmmtn mmmmmwmafwm
whether or not then due, with any excess paid to Borrowsr. In the evenl of a partial teking of the .

Proparty, unisss Bomower and Lentdur otherwiss agree in writing, the sume securad try i Sedarity: i
shall be reduced by the amount of the procseds multiplied by the following friction: (a) the tolli amount of the
mmmmmmmmmunum vﬁndmmmm

i hﬁuuﬂnm qumh paki to Borrower.

¥ the Propety s abendonsd by Borrower, or ¥, after notice by Lender % mwmmmmh
maks &N Sward Or settie A cltint for damages, Borrower falis 10 respond 8o Lence: withiry 30 days sl i dutethe |
notioe is givan, Lender ls authortzed to collect and apply the procesds, at s option, olther 10 restoration oF repalr |
of the Property or 10 the sums secured by this Security instrument, whather or not ther due. :

FIHICYRAR). FD -2-

OF restons the Propety or to { &y »me secured by thiv Security Instrument, whether or ol then - |
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