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‘Equity Credit Line - - Mortgage
THIS MORTGAGE (“Securlty Instrument”} le given on  __AUGUST 3 . 1892 . The morigagor
I8 DELYIN ) I MIFE (42 7

This Sacurlty Insirument I» given to <h : ———— R
which s a _Batianal Back . organized and existing under the laws of _the United States of Amsrioa
whose address is Fi & P - . lHinols 60670 _("Lender?. Borrower owes
L.ender the maxdmum principal sum of . EIGHT THOUSAND AND NQ/10Q ‘ s
Doltars (U.5. § ... 8.000,00 ), orthe aggregate unpaid amount of all loans and any disbursemonts made
by Lender pursuant 1o that certain Equity Credit Line Agreement of even date herewith executad by Borrower
{"Agreement”), whichever Is less. The Agreement ls hereby incorporated in this Securlty Instrument by reference.
This debt Is evkdenced by the Agreament which Agreement provides for monthly intarest paymants, with the full
dabt, if nct paid eartier, due and payable five years from the lasue Dale {as defined in the Agresmant). The Lender
will provide the Bosrower with a final payment notlce at least B0 days before the final payment must be made. The
Agreement provides that lcans may be made from time to time during the Draw Period (as defined In the
Agreamen). The Draw Period may be extanded by Lender In its solg discretion, but in no evenl later than 20
years from th7 gate hereof. Al future loans wil have ithe same llen. priority as the original loan, This Security
Instrumaent securen to Lender: {a) the repayment of the debt avidenced by the Agreement, Including all principal,
Intarest, and other harges as provkied for in the Agreament, and all ranewals, extensions and modifications; (b)
the._payment of al'_ ribar sums, with Interest, advanced under paragraph 8 of this Securlty Insirument 1o protect
the security of this Sucurity Instrument; and (c} the performance of Borrower's covenants and agresinents under
this Security Instrumen. a1 ¢ the Agreement and all renewals, extensions and modlfications thereof, all of the
toregoing not 10 exceed twice the maximum principal sum stated above. For this purpose, Borrower does haraby
mortgage, grant and convey to Lender the following describad property located In __goalks . _Counly, -

~ Rilngis: : :

LOT 145 IN SURREY WOOD UNUT *, A SYUBDIVISYON IM THE SCUTH 1/2 OF
SECTION 1S; “TOWNSHIP 41 NORTH, RANGE % EAST -OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLJ.L.TS. RECCRDED APRIL 1?,1935, AS DOCU

MENT NUMBER B614726,

92604620

. DEPT-O1 RECORDING 1
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Permanent Tax Number: 06-15-307-009,  , -~ o T e S :
which has the address of 326 KENSINGTON DRIVE STRERMWOOD
WMincls 60107 _ ("Property Addross®): ' EEREEEL L7 oV o .
© TOGETHER WITH alf the Improvements now or heraafter srectad on the fraseity, and al sasaments, rights,
appurtenances, rems, royalties, mineral, ol and gas rights and profits, claims ur demands with ‘raspect 1o
insurance, any anx ail awards made for the taking by eminent domaln, water rights ».nd stock and all' Mxtures now
or hereafter a part of the property. All replacements and additions shall also be coered by this Security
instrument. All of the foregoing is referred to In this Securlty instrument as the "Property® . .0 -

‘BORROWER COVENANTS that Borrower ls lawfully selsad of the estate hereby conveyec! rixt has the right to
mongage, grant and convey the Property and that' the Property Is unencumbered, except for eixcumbrances of
record. Borrower warrants and will defend gencrally the titte to the Property against all caim=. and demands,
subject to any encumbrances of record. There is a prior mongage from Borrower 1O NED MORTGAGE COMPANY
dated 05/02/88 and recorded as document number 88197339 |

COVENANTS. Borrowar and Lender covenant and agfoeésfouwﬁ‘ 8. - - ' . DL e S

1. Payment of Principal and tnterast. Borrower shall promptly pay when due the principai of aihd interest on
the debt svikienced by the Agresmant.

2. Applle-uon of Paymomi. Al pamma received byi.erﬂer ahall be appuadﬂrat tc\imémd. "theri-torothor
charges, and then 1o principal. S o R

3. Charges; Lilsns. Bonﬁwar shall pay all ta';xee, anusmems. chirgea. ﬂnos and imposhions attributable to
the Property, and leasshold payments or ground renis, ¥ any. Upon Lender's request, Bomower shall promptly
furnish to Lander all noflces of amounts 1o be pald under this paragraph. The Borrower shall make these

* ‘payments directly, and upon Lender's request, prompily wm to Lendar receipis widenolr_ruma payments.
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" Borrowsr shall pay, or cause to be pak!, when due and payable all taxes, assessments, water charges, sewear
charges, license feas and other charges against or in connection with the Property and shall, upon request,
promptly fumish to Lender duplicate receipts. Borrower may, in good falth and with due diigence, contest the
validity or amount of any such taxes or assessmants, pravided that (a) Boirower shall notify Lender in writing of
the Intention of Borrower to contest the same before any tax or assessmemnt has been increased by any interest,
penaliles or costs, (b} Borrower shall first make all contested payments, under protest If Borrower desires, uniess
such contest shali suspend the collection thereof, (c) nelther the Propsity nor any part thereo! of interest thersin
ars at any time in any danger of being scid, forfelted, lost or interfered with, and (d) Borrowsr shail furnish such
security as may be required in the contest or as requested by Lender. :

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards Included within the term “extended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the

" pericds that Len‘er requiras. The insurance carrier providing the Insurance shall be chosen by Borrower subject

to Lender's aproval which shall not be unreasonabty withheld.

Alt Insurance poliZias and renewals shal! be acceptatie to Lender and shall Include a standard mortgage clause.
Lender shall have tha right to hold the poticles arxt renewals. i Lender requires, Borrower shall promptly give to
Lender all receipts of pe'd-premlums and renewal notices. n the event of loss, Borrower ahall give prompt notice
to the Insurance carrier axs'w~nder. Lender may make proof of loss if not mede promptly by Borrowert.

" Unteas Lender and Borrowar 02herwise agree in writing, insurance proceeds shalt be applied to restoration or
repair of the Property damaged, i the restoration or repalr Is economically feasible, Lender's security is not
lessened and Borrower 18 not in de avt under this Securlty instrument of the Agreement. If the restoration or repair
ls not economically faasible or Lendur's security would be lessened, the Insurance proceeds shafi be applled 1o
the sums secured by this Security Instriment, whether or not then due, with any oxcess peid to Borrower. |f
Borrowsr abandons the Property, or doo= rot answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lznder may collect the insurance proceeds. Lender may use the
proceeds 10 repalr or restore the Property or ta pey siims secured by this Security instrument, whether or not then
due. The 30-day period wil begin when the noticz ' given. .

If under paragraph 18 the Property is acquired Lty Lundar, Borrower's right to any insurance policies and

.. proceeds rasulting from damage to the Property prior io 3 acquisition shall pass to Lender to the extent of the

sums securad bythisSecmhylnstmmhnmadiatelypm 17> the acquisition.

5. Prcumtion snd Maintenance of Propcrly, Leasel.c’ds. Borrower shali not destroy, damage,
substantially change the Froperty, aliow the Property to deterforats, s5r commit waste. If this Security instrument is
on & leaschold, Borrower shell comply with the provisions of the ! zase, and § Borrower acquufoemletothe
Property, the leasehold and foe title shall not merge uridess Lender agre s tc, the merger in writing.

8. Protection of Lender's Rights in the Propaerty. if Borrowar talls to ‘goaorm the covenants and agresmems
contained In this Security Instrument, or there Is a legal proceading that mea;j: s'grificantly affect Lender's rights in

_the Property (such as a proceeding in bankruptcy, probate, for condemnation o7 ta_snforce laws or regulations),

then Lender may do and pay for whatever is necsasary to protect the value of tho Procerty and Lendar’s rights in
the Property. Lender's actions may Include paying any sums secured by a ller yynich has priority over this
Security Instrument, appearing In court, paying reasonable attomeys’ fees, and entering on the Property 1o make
repalrs. Although Lender may take action under this paragraph, Lender does not have tc. dr. #2,

Any amounts disbursed by Lender under this paragraph shall become &dditional debt of d-.r->wer secured by
this Security Instrumen. Unless Borrower and Lender agree 1o other terms of payment, these tmounts shall bear
Inmerest from the date of disbursement at the Agreement rate and shall be payable, with Interest, usur notice from
Lendsr to Borrowsr requesting payment.

7. Inspection. Lender or ks agent may make reasonable entries upon and inspections of the Froperty. Lender
shall give Barrower notice at the thme of or prior. 1o an inspection specifying reasonable cause for the inspection.

8. Condemnation. The procesds of any award or claim for damages, direct or consequentiat, in connectton
with any condemnation or other taking of any pert of the Property, orforoonvmncehueuofcondm\auon ara
hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, witether or not then due, with any excess paid to Borrower, In the event of a partial taking of the
Froperty, unless Borrower and Lender ctherwise agree In wriling, the sums secured by this Security Instrument
shall be reducad by the amount of the proceeds multiplied by the following fraction: (a) the total amoumt of the
sums secured immediately befors the taking, divided by (b} ths fair market value of the Property Immadiately
before the taking. Any balance shall be paild to Borrower.

if the Property is abarndoned by Borrower, or i, after notice by Lender to Borrower that the condmsmnor offers to
maks an award or settle & claim for damages, Borrower falils to respotwd to Lender within 30 days after the date the
notlce s given, Lender is authorized to collect and apply the proceeds, at s option, either to restoration ot repeir
of the Property or to the sums securad by this Security Instrument, whether or not then due.

FNBCO20A(EY. D ' -2-
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8. Borrower Not Fizisased; Forbsarsnce By Lender Not a Walver. Extension of the tima for paymem or
modification of amortization of the sums secured by this Security Instriiment grantad by Lender to any successor
In Interest of Borrower shall not operate to release the Hability of the original Borrower or Borrower's successors in
Interest. Lender shall not be required to commence proceedings against any succossor i lnterssc or refuse 1o
axtend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrowetr or Borrowsr’'s successors in Interest. A wahier in one or
more instances of any of the terms, covenants, condltions or provlslons hereof, or of tha Agreement, or any part
thereof, shall apply 1o the particular Inatance or ingtances and at the particular ime or imes only, and no such
walver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other pravisione of this
Security Instrument and of the Agreement shall survive and continue to remain In ull force and offact No walver
shall be asserted against Lender unless In writing slgned by Lshder -

10. Successors and Assigns Bound; Joint and Several thlllly, co-ﬂgnm " The ‘covenants ~and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 10 tbs pyovisions of paragraph 15. if there s more than che party as Bomower, sach of Borrower's
covenants and agreements shall be joimt and several. Any Borrower who co-signs this Swuﬂty instryment but
does not axecure he Agreement: (a) la co-signing this Security Instrument only to morgage, grant and convay
that Borrower's h\'lrfrat in the Property under the terms of this Security Instrument: {b} Ja not personally obligated
to pay the sums sscurad by this Security Instrument; and (c) agrees that Lender and any olher Borrower may
agrea to axtandd, modit/, turbear or make any accommodattons with regard to the terms of this Sarurfty Instrument
or the Agreafmm ‘without .n&", Borrowar's congsent.

11. Loan Chargaes. |1 thalosn secured by this. Sacurlty 4nstrument ] sub{ec! to a.law whtch utt maximum loan
: charges, and that iaw la finaily intcrpreted so that the interest or other loan charges collected or 10 be coliected.In
: connection: with the loan excesi ¥ x parmifted limits, then: : (a) any such loan charge shall be reduced by the
amount necessary 10 reduce the ctarge to the permiited imit; and {b) any sums already collected from Borrower
which. exceaded permitted limits will ce 'elunded to Borrower. Lender may choosse to make this refund by
reducing the principal owed under the .\greament or by making a direct payment to - Borrower. If a refund reduces
principel, the reduction whl be Ireated as' a partial . prepayment without any prepaymert charge under the

Agreemam

12. Notices. Any notice 1o Eorroﬁer providec for 'n 'hls Securhy Instrument shail be glven by deliverlnq-h or by
mailing it by first class mail unless applicable law requirus usa of another method. The notica shall be directed to
the Proparty Address or any other address Borrowar uesnnates by notice to Lender. Any notice to Lender shall be
given by first class mall to Lender's address stated her=.r'or any other address Lender designates by notice 10
Borrower. Any notice provided for In this Security Instrurae’t shall be deemed to haua bean givm to Borrcwer or

Lender when given as provided in this paragraph.’

13. Governing Law; Sevarabllity. This Securlty Inairumam ':.‘.ail ba gcvamad by federal law und the law of
linols. In the event that any provislon or clause of this Bsclrity ‘asuument or the Agreement confiicls with
appiicable law, such corllict shall not affect other provigions ol this: Sect’ ity instrumidiit or the Agreement which
can be ghven offect without tha comiicting provision. To this end the proains of this Security Instrument and the
3 Agresmant are declared o be severable. T 9rEe0dAs20

14, Assignment by Lendet. Lendar may assign all or any postion of ity ImerGat hereunder and Re rights granted
harain and In the Agreement 1o any paraoh, trust, financial institulion or cotporaticn as Lender may determine and
upon such assignniant, such assignee shail thereupon succeed 10 all the rights, interasiy, and optiona of Lender
herein and in the Agreemem and Lendier shall thereupon have no further obngatlons o le .;U"ies ther aunder

15. Teanster of the Propety or a Banaficiai interest In Borrower; Due on Sale. U Al or any part of the
Property or any Interest in It Is sold or transferrad (or f a beneficial interast in Borrower is sold or. transferred and
Borrower Is not a natural person) without Lender's prior written conssnt, Lender may, at ‘& optlon, require
Immedlate payment In full of ali sums secured by this Sacurlly Instrument. However, this opdion shall not be
exercised by Lender i axercise Is prohiblted by fedaral law as of the date of this Security Instrurrent.

if Lendear axercises this option, Lender shall give Borower notice of accoloration. “The notlce shal: provida a
period of not less than 30 days from the date the notice ts delivered or malied withiin which Borrower must pay all
sums secured by this Security Instrument. If Borower falis to pay thesa sums prior to the axpiratlon ol this period,
Lender may livoke any ramedles permitted by this Security Instrument or the Agreemsm without further notice or
dernand on Borrower.

168. Borrower's Right 1o Rainstate. If Borrowar meets cerain conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: {g) pays Lander all sums which then.wouki bs due under
this Security instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants of agreasments; (c) pays ali expenses Incurred. in enforcing .this Security Instrument, including, but not
limited 10, reascnable attorneys’ tees; (d) takes such action as Lender may reasonably require to assure that the
llen of this Securlty Instrument, Lender's rights in.the Property and Bormower's obllgation 10 pay the sums secured
by this Security !nstrument shall continue unchanged; and (e} not uss the provislon more frequently than once

evary five years. Upon reinstatement by Borrower, this Security. Instnument and the obligations secured hereby
shall rernain fully effective as if no acceleration had oocurrad Hawevaf. this right to reinstate shall nol apply inthe

case ofaoadaatbnundar paragraph 15,

-3-.
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17. Prior Mortgage. Borrower shall not be in default of any prov&lon of any prior mortgage.

© 18. Acceleration; Remedies. {ender shall give notice to Borrower prior to acceleration following: (a)
Borrower’s fraud or material misrepresentation In connection with this Security Instrument, the Agieement or the
Equity Credit Line evidenced by the Agreement; (b} Borrower's fallure to meet the repayment terms of the
Agreement; or {c} Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (bit not prior 1o acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b} the action required to cure the default; (¢) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) thet fakure to cure the
default on or before the date specified in the notice may result in acceleration of the sums securad by this Security
Instrument, foraclosure by judiclal proceeding and sala of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and tha right to assert in the forecfosure proceeding the nonexistence of
a default or any other defenas of Borrower to acceleration amd toreclosure. {f the defauit Is not cured on or before
the date specified ' the notice, Lender at its oplion may require Immediate payment in full of al sums secured by
this Sacurity Ing’ L™ ant without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender sha! be entt.ed to collect all expenses incurred In legal proceedings pursuing the remedies provided in
this paragraph 18, inc’ud’ng, but not limited to, reasonable attorneys’ fees and costs of title evidence.

19. Lender In Posseszra. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
tirne prior to the explration ~ 7y perlod of redemption foliowing judiclat sale, Lender {in person, by agent or by
judicially appointed receiver) shun be entitled to enter upon, take possession of, and manage the Pioperty and to
collect the rents of the Property !nziuding those past due. Any remts collected by Lender or the receiver shall be
applied first to payment of tha costs of managerent of the Property and collection of rents, including, but not
limited to, receiver's fees, premiumd ol “eceiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument. < Nothing herein contained shall be construed as constiluting Lender a
mortgagee In possassion in the absence o the taking of actual poasession of the Property by Lender pursuent to
this Paragraph 19. In the exercise of the p>ver3 hereln granted Lender, no liablity shall be asserted or enfcrcad
againet Lendtar, alf such Habiity being exprassl s v shved and released by Borrower.

20. Relcane. Upon payment of ait sams securer’ 5 this Securny instrument, Lender shall release this Security
Instrument.

21. Walver of Homestead. Borrower waives all right o7 Fomestead exemption in the Propaerty.

22. No Ofisets by Borrower. No offset or cieim that Boerower now has or may have in the future against
Lendar shall retleve Borrower from paying any amounts due urder the Agreement or this Security Instrument or
from peiforming any other obllgations contained therein.

23. Riders to this Security instrument. if one or more riders ar, executed by Borrower and recorded
together with thig Security Instrument, the covenants and agreements of exch ruch rider shall be incorpomted into
and shall amend and supplement the covenants and agreements of this Secw 'ty Instrument as if the rider(s) were

a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coven: nts contained in this Security
Instrument and In any rder{s) executed by Borrower and recorded with the Security Inst-ument.

X 7 ;LLiou_ \fi-daagtla, . 926046 ;il:’

MELVIN I JOHNS Borrower

-Borrawer
T} - Space Balow This Line For Acknowlegment)
MAN, TO:
D Prepared By:
ity t Center, The First National Bank of Chicapo, Sufte D482, Chicage, IL &0470
STATE OF ILLINOIS, oo £ County ss:
I s G FrEbRe) , & Notary Public in and for sald county and state, do hereby
certify that 1EE €13
personally known 10 me to be the same person(s) whese named(s) is {are b%ibed to th rnant
appeared ‘before me this day In person, and acknowladged that Wty hisor”
dellvafad the said instrument as_-the i free and voluntary act, for the uses and purposes therein set forth

‘ lean under my hand and officlat seal, this

“OFFICIAL SEAL”
DEANIS O, PRIKKEL
Notary Public, Hate of iliinols }

My Commission expires: m//‘?/gB

4
H

FNBCTROCORD " Nokary Public
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