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{*Borrower”). Tha Schrlty instrument is glven to WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION, ITS SUCCESSODRS AND/OR ASSIGNEES,

DATE: AUGUST 04, 1882
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HECORDING REQUESTED BY: T -
WOALD SAVINGS AND LOAN ASSOCIATION gjmho'i?«)S

WHEN RECORDED MAIL TG: -4{&;1,&:4;&.. ?"i""“’" My
N .

WORLD SAVINGS AND LOAN ASSOCIATI LT
A FEDERAL SAVINGS AND LOAN ASSGCIATION .~ .. ' -7 00
1801 HARRISON STREET _ oy ey

[ FLN

OAKLAND, CALIFORNIA 94612

ATTENTION: GENTRAL PROCESSING CENTER

DOCUMENTATION DEPARTMENT FOR RECORDER'S USE ONLY

LOAN NUMBER: 8343147

LOAN AMOUNT: - $780,000.00

MORTGAGE, SECURITY AGREEMENT
TTAND ALSSIGNMENT OF RENTS

THIS MORTCANGT SECURES A NOYE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES .iw BORROWER'S INTERESTY RATE, FREQUENCY AND AMOUNT OF
PAYMENTE ANU ~RINCIPAL BALANCE (INOLUDING FUTURE ADVANCES AND -
DEFERRFD INTEREST: AT LENDER'S OPTION THE SECURED NOTE MAY BE

RENEWED OR REN:GOT!ATED.

THE MAXIMUM AGGRECATE. PRINCIPAL SUM SEdURED BY THIS MORTGAGE IS
£780,000.00. : .

MOTICE: THE PROMISSORY {({OfF SECURED BY THIS MOHTGAGE WIIL BE DUE
iN FULL ON SEPTEMJ3ER 01, 2022,

THIS MORTGAGE, SECURITY AGREEMEWNT AND ASSIGNMENT OF RENTS ("Security
insirument”), Is made on the A4TH cuy u? AUGUST, 1982 ) .

The Morigagor is PLANNED REALTY GROUP, MC., AN ILLINOIS coamnmion

(ROBERT J. BUFORD, PRESIDENT) » » » K r 2 m % % ®w « u « = ®u & u w»
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("Lender”) orgenized under the laws of the United States of America.
WITNESSETH:
WHEREAS, Borrower has agresd toc sell, assign, trensfer and convay unto Lender the

"Premises” (as herainafter defined] end to make aeand deliver unto Lender the . Nots {(as
herelnafter defined), this Securlty Instrument, and certeln Uniform. Commercial Code Financing
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Staternsnis, as morUrI ovidled| | ; 26 o, s S suriry Instrument, the

aforsssid finencing statements, and any and all ather- doduments, * Instrumants” snd sgresments
given as security far, of In connection with, the Nots are sometimes hersinefisr referred to

collsctively as the "Securlty Documents”); and

WHEREAS, concurrentiy with tha execution and duuvnry hesrsof, Borrowesr hss made
and deflvered to Lender s Secured Fromissory Nots ("Note”), dated of even date hesrewith, In
the original principal smount of SEVEN HUNDRED EIGHTY THOUSAND AND 00/100 = =
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WHEREAS, sll acts and procesdings rsquired by isw recesssry to maks ths Note and

this Security Instrument ths valld, binding, and legal obllgations of Borrower and sl acts and
proceedings reguired by law to constitute this Security Instrument @ valid and binding Security
Instrument sand securlty Interest, of first and peramount priorlly, ss sscurity for the Note and
for the performance of the undsriskings expressed herein snd In the Note have been done
snd teken, and the exscution wnd delivery by Borrowsr of ithe Note and this Security

Instrument have bean In all respects duly authorizsd,

NOW, THEREFORE, THIS SECURITY INSTARUMENT WITNESSETH;
GRANTING CLAUSE

Thet, in Gidar to secure the payment of the  principal, Interest, advances, #nd ather
amounts psyable “urdzs the Nole snd the payment of any and il other [ndekblednese of
Borrower to Lendsr, o, whatever nature, whether direct, indirect, or contingent, whether Joint
or sevaral, whether “inzurred heretofors, herewith, or  hereafter, and to securs the
parformance and observin.e by Borrower of each and every term, covenant, agreement, and
condition contalned herein and. In the Note, and »ll othar agresmenis between Borrower and
tendar, whethsr now or at/ ary-time hereafter existing, and for other good and valusble
conelderation, the recaipt snd sufficlency of which are hersby wacknowledged by Borrower,
Borrowsr does heraby grent, bargsin, sell, mssign, allen, release, remise, transfer, mortgage,
convay, and pledge unto Lender o~ first securlty Interest In, and warrant and confirm unto
Lender, Ita successors and essigns, foresar, all right, title, Interest of Borrower now or st any
time heresfter existing In and to all aid a'ngular the {following described propertles (herein

coliectivaly referrad to as the "Premisss’, ‘~-wit

{A) The rsa! property which is listad, described, and set forth on EXHIBIT A stiached
hereic and hereby

real property which may at any ilme horesfter (ne’ conveyed by Borrower to lender »a
security for the Note, Is hareinefter referrod to as tn “Land?);

{8}  AH highways, roads, streets, sllays, and ~other public rights—of-way and
thoroughferes, bordering on or sdjacent to the Land, together wvith all right, titte, and Interest
of Borrower to the reel property lying within asald highways, rosds, stroets, alleys, and othar
public righta—of-way and thoroughfarss, and it heretafore o heresfter vacated highways,
roads, streets, alleys, snd public rights—of-way and thoroughfaresz, ~and sl strips and gores

adjoining or within the Land or any part thereof;

{C} ANl bulldings, structures, Impravements, rallrosd spurs, tracky nnd. sld!ns,'pflnts,
works, snd fixturas now or st any time hereafter located on any portioin of the Land, snd all
extensions, additions, betterments, substitutions, and replacements therscf;

(D) All fixtures, furniture, furnishings, squipment, machinery, sppliances, «pperatus, and
other property of svary kind and description now or at any time hereafter Instaliey or located
on or used or ussblie In connection with the Land or the bhulldings snd improvemets situated
thereon, including, but not limited to, ali lighting, heating, cooling, ventliating, alr—-corgltioning,
hurmnidifying, dehumldifying, plumbing, sprinkiing, Incinerating, refrigerating, air-cooling, lifting,
fire extinguishing, cleaning, communicating, securlty, survaillance, computer, telaphone and
electrical -systemns, and tha machinery, applisnces, fixtures, and equipment pertsining thereto, all
switchboards, engines, motors, tanke, pumps, floor covsrings, cerosting, pertitions, condults,
ducts, compresscors, eisvators, escaistors, accesacriss, draperies, blinds and other window
coverings, and the machinery, sppllances, fixtures, and equipment partaining thersto, all of
which fixtures, furnishings, furniture, egulpment, machinery, opplisnces, spparstus, and othsr
property, whether or not now or hereafier permanently sffiked to the Land, shall be deemad
to be part cf the Land. It Is the express Intentlon of Borrower that all property of the kind
and character described In thils subparsgraph () that Borrowsr now owns, and all of such
property that It may hersafter acquire, shall be subject 1o the lien and security interest of this
Security Instrument with like effect as if now owned by Borrower snd as if coversd and
conveayed heraby by specific and apt descriptions; : .
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Incorporsted hereln {(which ~raesl propsrty, together with any and ail.
sasemsits, rights—of-way, licenses, privilsges, and _urpurtenances thersto and any and all other -
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sppertaining 10 all of sny part of the Land and any property or [nterests sublect to this
Security instrumant; al} right, 1ltle, and interest of Borrower in sl reversions and remainders In
or to ail or sny psrt of the Lsnd and other proparty snd Interests subject fo this Security
instrument, snd ali avails, rente, incomu, issuss, profite, royeitles, end revenues derlved from
or belonging to all or any part of the Land and other property snd Interesis subject to this

Security Instrument;

(F) Any snd =il rest proparly and othsr property that may, from time to time after
the exscution of this Security instrument, by delivery or by writing of any kind, for the
purposes harsof, bs conveyed, morigsyed, piedged, assigned, or tranafarred tc Lendsr by
Borrowser or by any ons oOr more persone or entilies on Borrawsr's behalf or with its

" consant as and for additional security for the payment of the Note;

. (@) Any and sl procesds of the convarsion, whether vofuntary or involuntery, of all
or any psrt of the Land and other property snd interests subject to this Security instrument
Into cash or lquideied cishms, Including, by way af lllusirstion and not fimitation, all proceeds
of Insurance snd it awards snd paymsnts, including interesi thereon, which may be mads with
respect to ail or any part of the Land or other property snd Interests subject to this Securily
Imztrument, <ar any estate or aasernent thersin, ss & result of any demage {0 or destruction ot
a) or sny pert of the Land snd other property and intereats sublect to this Security
instrument, the -axercise of the rtight or power aof condemnation or sminent domein, the
cloging ©of, or ‘thy_ aiteration of the grade of, any highwsy, road, streat, slley or other public
right-of-way or theroughfsra on or adioining sl or any part of the Land and other propsrty
and interasts subjsci o this Sacurlty instrument, or sny other Injury to or decreaso in the
valua of al) or sny pa/C -uf ihe Land or other proparty and Interests subject to this Security
Instrurnent, to the exts:1 ‘of all amounts which may be secured by this Securlty Instrument,
which proceeds, swarda, “and psyments sre hereby assigned 1o Llender, which Is hereby
suthorized 1o collact and rereirs such procesds, swsrds, snd payments, and to give receipts
and acqguittances thersfor and- 't apply the seme or any part thereof towsrd the paymsnt of
indebtedness secursd hersby; snd -Sorrower heraby agress, upon raqusst to make, exscute,
and dellver sny and afl assignment and other instruments as are necesssry for the purposs af
sssigning ssld procesds, swards, sud paymanis to Landar, fres, clear end discharged of any

and all sncumbrences aof sny kind or sature, whatacever; and

{H) Al oral and written leases, subjesses, and other sgresments, and all amendments,
modifications, supplemsnts, renewsis, and (axuynsians thereof, and sff righte under the
forsgoing for use and occupancy of sif or any psrt ot the Land and cther property and
interasis subject to this Sscurity Instrument (the “Lrases’), snd all avalls, rams, [zaues, fncome,
profits, royelles snd rovanues of ths Land and sair. other property snd intereats, the property
described in this clause baing hersby pledged primeiy, and on s parity with the Land, snd not

ascondarily;

TQ HAVE AND TO HOLD forever sl the Preinises hsreby conveyed, ssalgned, and
otherwise pledged and transferred,  or Intended or entitisd 's» 10 be, unto Lender, Ha
successors and assigns; without limitation of the foregoing, Orirower hereby furthasr grants
unte the Lender, pursuant 1o the provisions of the Unlfarm Corunsrcial Code as in sffect In
the Stste of Winols, a security Intarest ies more fully described in psiagraph 26 hereinbelow)
In all of ths above—described property, which property includes, buc a/not limitsd to, goods
which sre or are to bescome fixtures;

Borrower HEREBY REPRESENTS AND WARRANTS TO AND COVENANTS WITH Lender,
s successors and assigna, that :

(1} Borrrower )ws good snd Indefeasibls ftee simple title In end to the Fremises,
trae and clear of any and sl llans, charges, securlly Inierests, and encumorences
whatever, encept the lens, sncumbrances and other matters, If eny, set forth on
EXHIBIT B »stlached heretc and hersby incorporsted ' hersin  ("Parmiited

Encurnbrances”};

Borrower has the right, capaélty, fuil power and due and awful  authority
10 exacuts and deliver to Lender the Note, this Security instrumant, and the other

Securfty Documents; -

Borrower has teken afl actlon  necessary to meke the Note, this Security
inatrument, and the other Security Documaents the velid, binding, wnd legsl

obiigations of Borrower; and
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{4y The ilNFFrj'mr?d Gby @P\ or mors of this
Securlty thuivle e uiRiDody are anll will be kept s first

and paramount prierity lisn and security Interest upon the Premises, and Borrowser
will forever warrant and defsnd the ssme to Lender, ita asuccessors and/or
aasigriees, agoinst wny and alf cleaims and demands whatsoever,

FROVIDED ALWAYS and upon the express condition thet, |f all of the principel and
interest and all other amounts dus snd payable under and pursusnt te the Note shsll be paid
and discharged In sccordance with the terma and conditions therein contained, and If sll other
agresmants and obligstions of Borrowsr under the Nots, this Security Instrument, ihe othsr
Security Documenis and all cther agresrnents betwsen Borrowsr snd Lender, whethsr now or
st eny time herssfter existing, shall be discharged In sccordance with the terme snd conditions
therain and harsin expressed, than thess presenis shall becoms vaold; otherwise thls Security

_Irstrument to remain In fuli foree snd sffect

THIS SECURITY INSTRUMENT FURTHER WITNESSETH:

That Borrower has coverantad arnd agrsed and doss hereby covenant and agres with
Lendar, #ts successors and assigns, as follows, to-wit:

1. Pryment_of Principal, Interest., =nd Other Amounts. Burrower shall promptly pay
when dus tha p'incipal, Intersst, sdvances, and all other amounts which mey be dus and
payable under rid) purausnt to the Note, this Security Instrument, the other Securlty
Documents and ali” sther sgreements batwseen Borrower end Lender, whether now or st any

thme heresfter existing,

2. Prspayment. 2orrower shall have ths priviege of making prspayments on the
princlpet of the Note without panaity, provided thst esch such prepsyment shall be applied in

the manner provided In persyropl 3 hereinbslow,

3. Applioation of Paymns. Unless spplicsbie isw provides otherwiss, all payments
receivad by Lender under the Note or) thls Security Instrument shall be sppiled by Lender In
the following order of prlority: tirst,<irc ths payment of any Property Charges ss defined In
paragraph 9 hersof, whether such powount is to be rmade to Lender or directly to the
governmentsl entlty ar vendor entitled to ‘such payment; second, for tha reimburserment of any
sdvances, ewWpenditures or other expenses,  ncuding, without limitetion, sttorneys’ fess and
court costs, Incurred by lLander snd which  srs sacured hereby, whether volunterily or
Involuntarily mads, logethsr with sny intersst therron; third, In the Inverse order of maturity,
for Interest, late charges, and defsult rate interesrc nayable under the Note; fourth, for any

principsl due snd payable under the Note; and fifth, "f=r any other sums evidenced by any one

o mars af the Note snd the other Security Docurwante end secured by this Security
Instrument, together with Intsrest thereon, In such order s _ender may detsrmins,

4. Malntenance, Repair, and Restaration of Improveounts, Paymemt of Prior Lisns,

Etc.. Borrowar shall (s) promptly repair, restores or rebuild sny Buiitings or improvemesnts now
or heresfter on the Premises thst may become darmeged or ba destroysd; {b) keep the
Premises In good condition and repalr, without waste, and fres {rom mechanics’ Hens and
other llens, claims, cisims of llen, end other encumbrences of any kind: ‘c) pay when due any
Indebtednass which may bz sscured by a llen or charge on the Premises, znd upon request
axhiblt to Lender satisfactory wvidence of tha dischargs of such llen: ard charges; (d)
compiete within a resscnable time ary snd #ll bullding and improvemnents now or st any time
In proceas of erectlon, repslr, restoration, or renovation upon the Premises; (»; comply with
all requirements of lsw, municipal ordinances, snd restrictions of record with renpect to the
Premises and the use thereof: (f} cesuse, maka, suffer, or parmit no meterial alterai’Cny In or

of the Pramises, including, without limitation, alteraticns, addliions to, demoiition, or removel of -

any of the Improvaments, appsratus, fixtures, or equipment, now or hereafter located upon
ssld Premises, sxcept s8 required by law or municipal ordinence or aa expressly psrmitted
otherwise In this Sscurity instrument; (g) cause, make, suffer, or permit no change In the
general nsture of the occupancy or uss of the Premisas, without Lender's express written
consant: (h) initlate or ecqulesce in no reclassificetion of the zoning applicable to the Pramises,
without Lender's express written consent; (I} pay esch Hem of indebtedness sacured by this
Sacurity Instrument when due sccording to the terms hereuf or of the Note; (}) cause, make,
sufter, or permit no unlewful use of or nuisance t¢ exist upon the Premises; (k) not diminish
or impalr the vslue of the Premises or the security Intended to be effectsd by virtue of this
Security Instrument by any act or omission to act; {I} appear in and defend any iegai
proceeding that Lender believes, at its sole and unfettersd discretion, affects Hs securlty
hersunder, snd pay all costs, sxpenses snd attorneys’ fees Incurred or pald by Lender in sny

PLITID (019792} OT30 . ' . Paged . _ In
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progeeding In whi { y pertif) cags resgen of the Note, this

Security Instrumant, the other Sacurity Documants, and 'the Intsrsste (rf the’ Preinises granted
hereby; {m) not cause, meke, suffer, or permit, without Lender's sxpress prior writien consant,
which consent may be withheid et Lender's socle and unfatierad discration, {} sny asale,
asslgrunent, or other trensfer of sny right, title or Interest in and to ali or sny pert of the
Improvamunts, epparatus, fixtures or eaquipment which may be found In or upon the Promisoe,
(i any chatge In the mature or character of the opsretion of the Pramises which will Incresse
the intenslty of the use thereof, or [} any change or aiteration of the exterlor and interlar
structurai arrangement, Incliuding, but not limited to, sny walls, rooms, and hallways shusted In

aor on the Premises.

5 Sale or Tranafer of Premises or intevest Therein. Borrower agrees. and
understands ~ 1hat it shell constitiia wn  immediste Event of Default under this Securlty
instrument and the Note, entiting Lender to ressort to and sxercise any remedias svsliable to
tha Lender pursusnt to any cne or mors of this Secusity Instrument, thes Note snd sny one or
more of the other Sescurity Documents or applicable law, If any one or morse of the following
shall cccur: if (n) Burrower or any one or mmore of the tensnts~in~common, joint tenants, or
other persons comprising or holding a beneficisl Interest in Borrower ssils, enters intc a
contract of sale, conveys, aiienates, or sncumbers the Premisss or any portlon thereof, sny
bensficial inforest thereln or any fraclions! undivided Interest thersein, or suffers Borrower's
title ar any equltsbls or beneficisl interest thersin to be divestsd or encurnbered, whether
voluntarlly or “nwolunterlly, or lessss with an option to sell, or changes or permits to be
changad the charvcter or use of the Premisea, or drils or exirscts or enters lntc & lease for
the driliing for or uxtracting of oll, ges or other hydrocsarbon substances or any mineral of
any kind or chers<¢a, on the Premises; (b} Borrower or any one or more of the persons
comprising or holding s haneficlal interest in Borrower is s partnership and the Interest of eny
genersl partner (or the /n‘sreal of any genarsl partnsr In a partnership thet (8 a partner) s
sssigned or irsnsferrad; (r; Borrowsr or sny one or more af the psrsons comprising or
hoiding & beneficis! Interest '~ Borrower (s s psrinership and more than twenty-five percent
(28%) of the corporste stock o any corporstion that (8 & geners! pertner thereof s sold,
trapaferred or essigned; {d) Borrower or any one or more of the persons comprising or
hoiding a beneficlsl intersast in Borrowwer i & corporstlon and more then twenty-flve percent
{Z5%) of the corporate stock ther=op’ ls_sold, iransferred ar assigned; (e} Borrower consists
of several persons or entltles holding frectionel undivided Interesis in the Premises and thers
In ownership ‘with respect to more than a 28% frsctiomal undivided
interest in the Premises; (f) any llen, sesuvily Interest, or aother encumbrance, other thsn the
lian of this Security iInstrument and ihe ouher lecurity Documants, Hens for real estste taxes
and assssaments not yst due snd payable, ard Pesrmitted Encumbrences, attaches o tha
Premises or the beneficis! Interast In the Premiluen; or (g} any one or mors of {|} articles of
sgresment for deed, (I} other Instaliment contraci far «eed, titie or beneficial intereat, (1) lang
contract, or {v) sny other written or aral agrsemsr: Jor the sals or other tranofer of il or

any part of the Premises are anterad Into,

Borrower and any successor who acquires any sescord Intarest In the Premises agrees
o notify Lender promptly In writing of any transection Or ovent described In cisusss (a)

throuvgh (g} above.

. B, Payment_ of Taxes, Borrowsr shall pay when dus- ral  before any penmaity ar
interest attaches ali gsneral resi estate taxes, apecial resl estatn taiev, specisl ssssasmants,
and other charges against the Premiass, snd shali, upon written requsnt, furnish to Lender
dupiicate receipts therefor. To pravent defsult hsreundsr, Borrower <wil pay i ful under
protest, In the menner provided by statute, any resl saiats tax ar spacisl wssessment that

Borrower may desire to contest,

7. insurance. Borrowsr shall, st {ts scole cost and expenss, meintain (K il force and
effect the following:

{A) insursnce covering the Pramisss and Insuring agaimat loss or dermage by fire,
Hghtning, windatorm, heil, expioslon, riot, riot attending a strike, sprinklier lesksge, civll

-commaotion, damege from aircraft and vehicles, burglry or robbary, coilspse of bullding, sonic
boom, water damage, and emocke darrage, and (oss or damage from such hazards as are .

presently Included In so—called "Extended Coverzge” hszard or casuslly inaurance policles and
ageinst vandsllsm and melicious mischisf and againat such othar (nsurable hazerds ss, under
good Insurance practices, from time to time, sre Insured against for improvements of lke
character In the area cof the Premises. The amount of such Insurance shall be from thme o
trne not jess than the Tuli replacsment cost fram time to tme of the buitdings, improvements,
furniture, furniahings, fixtures, equipment and other [termns (whether persorelty or fixturas)
included in the Pramises, or the 1otsl mortgaged Indebledness sscured by the Pramises,
whichaver is less Full replacement cost, as ussd hersin, means, with respasct to seld bulldings
and improvements, the coat of rsplacing the buildings snd improvernents, withoul ragard to
deduction for depraciation, sxciusive of the cost of excavetions, foundations and foofings
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contain » repiscement cost endorsement and such other endorssmants wufficient to pravent
Borrower and Lender from becoming co-(nsursrs within the terme of auch inaurancs with
respact to such improvemants;”

{B) comprehsnsive genersl Hability Insurance covering Borrower snd each psrson,
_corporsation, partnership, jolnt venturs or ather- entity having an interest therein againat all
abiity for perscmal injury or property damage, In an amount not & any time ins than ninety
percent (S0%) of the fair merket valua of the Pr-mhes _

(C}] business Intcrruplton, ipas of Incorne snd rantel inlerruption Insurence agalnst
ioas of income resylting from any hazerd .covered under the I[nsursnces required pursuant to
paragraphs 7{al and 7(b} above, in an smount sufficient to avold any co~insurance peneity but,
In any event, in an amount not fess than the smount of rentsl and other rsvenus budgeted 1o
ba derivad from the Prernises during the tweive (12} month perioed of operstions after its
purchase ar renswal;

(D) If sny buliding lmprovomm is situstsd on !ha Premises in an ares now ar
subsequently. designated ae hsving apecisi flood hazards, se deflned by the Ficod Disastar
FPraotection “Ac’ of 1873, as smended from time to time, or ancther flood prone erea, fiood
insurance in 7. amount equsl to the lesser of the full repiscement cost of the buiidlngs and
Improvemsitts ~r the maximum smount of flood insurance avallsble;

(E} ruach boller snd machinery insurance as Lendsr may reasonsbly requirs; and

{F} suct other insurance on the Premisee or any repiscementa or subsiltutions
thereof, ar additions “ne sto, and in such amounts s may from time to time be required by
Lendar, agalnst other |ssiursbls hszerde or casuaittes which at the time are commoniy ineured

snd type of bulldings, thair (cowstructian, locstion, use snd occupancy, or any rephcemcm‘u or
substitutions therefor or addivens thereto.

All such Insursnce shall be asubject toc the approvel of Lendsr ss to ireursnce
companies, amounts, content and forrne of policles, snd aupiration detes and el Ineurance
companies shall have &t lsest & Policyrolcer’'s Rating of "A" and a Flntnclal SIze Rating of "XI"
In the currant adition of Best's (nsurance /aports.

Borrower further agrees that Borrower will deliver to Lendar true, corrsct and
compiste copies af esch such Insurance p2lzv and originai  certificates evidencing such
Insurance and sny additions] insursnce which &1a' be tsken out upon all or any part of the
Premises and recelpts svidenclng the payment of #). premiums on or before thirty {(30) days
prior to the effective date of such palicies sn?’ ach and every renswal thsreof, and
Borrowsar shall dseilver certificates evidencing ranewulr” of all such policles cof Insurance to
Lander on or bsfore thirty (30) days prior to the axpiry =7 any such nsurance, except to the
extent provision for the payment of insurance premiurms v . Tmds thorafnr pursuant to
paragraph 10 of this Security IJnstrement. in the evemt | of any dafault by Borrowss In
pertorming the foregolng insurance requiraments, Lender may nrocurs such inswrance, pay the
premivms therson, and chorge back to Borrower the cost thersatf sz provided hereln,

Without Jimiting the discretion of Lender with respect to’ 'aquired endorsemenis to
insurance poiicles, Borrower further agrees that eil such policies shall crovide that procesds
thereunder will be paysble to Lender purauant tc a stendard Security Instruiiont loss ciause in
favor of Lander, which shall be stitached to or otharwise made s psrt of the applicable policy.
Each such policy shall further contain a “severabillty of Intarsst”™ clause O~ endorsemant
preciuding the Insurer from denying any cilaim thersunder by Lender becauses o’ tie knowledge
or conduct of Borrower or any other person or entlty, Borrower further agrews: tiat all such
ingurance policies shall provide for the payment of all costs and expenses Incurrec by Lender
in the svent sny claim under such paliclas {3 contested snd for at jeest thirty (30} Jdays’ prior
written notice to Lendar prior to any amendment, modification, cancellation, or terminetion of
any such policy, In the evenl of foreclosure of this Security instrurmnent, or other transfer of
title to the Premisss in saxtinguishment In whole or In pert of the Indebiedneas secured by this
Security instrument, ail right, title, and Interest of Borrower In snd to such policies then In
forca concerning the Promises, and all proceeds pavabie tharsunder, sheli thersupon vest in
the purchaser at m foreclosure sals pursusnt to sald foreclosure, or in the Premises, ar in any
othar transferes In the svent of any other form of transfer of title. If any act or occurrence

obtained or obtelmable) sheil result In dammge to or loss or destrucilon of the Premises,
Borrower shsll give Immadiate notice thereof to the appropriste insurer and to Lendsr and,
unless otherwise s0 Instructed by Lender, shali promptly, st Borrowers sole cost snd
axpense, restore, repalr, repface and rebulld the Premisss as neerly as posalbls fo its value,
condltion and cheracter Immediately pricr tc such damsgs, loss or desiruction in accordsnce
with plans and specificstions aubmitted to and spproved by Lander.

8343147 :
below the lowaest urnltura furnishings,
fixtures, squipment :nd cther l!amu tha oos' uf ire c!na ssme.’ u:h puiicy ar pollciee ahaii

ageinst In the case of ‘property simliarly siluated, with due regard baing glven to the height .

of any kind or pature {ncluding, without Hmitation, any casuslty on which Insursncs was nct |
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in the event ihsi
damaged by tire, sxplosion, windstorm, hell or by any othor casuslty agsinat which insurance

ghail have besn rlqulred hereunder: (s} Lender msy, bui shail not be abligsted to, rmake proof
of loss If nol made promptly by Borrower; and (b each Insursnce company concernsd s
hereby suthorized snd directed to make payment for such loss directly to Lender Instesd of
to Borrower, and Lender s hersby made end appolnied ths attorney-in-fact for Borrower,
which sppointment is coupled with the interse! herein grentad and which sppointrment ahell be
irrevocable unless and untll the full paymem la mede of all amounis due snd owing under the
Nots, this Security Instrument, and the other Securily Documents, io make sny proof of loss,
to adjust snd coempromise asny clalm under sny Insurance policy relating to sald destruction or
darmage, to commence, eppsar In, and prosecutes any judicisl, sdministrative, srbiirstlon, or
other procesding relating 1o weafd lreursnce clielm. and fo cofiect and receive sny and ali
- procesds of seid Insurance. Borrower sgrses ic sign, upon demand by Lender, all receipts,
vouchars, and raleases required by the sajid Insurance companias,

Lender shall have the right to epply the |nsursnce procseds as follows: first, to
reimburse Lender for all costs and sxpenses, Including, without lrpltstion, attorneys’ fees asnd
court costs, lncurrad in connection with the colection of such procesds; and swcond, the
rermalnder of ssid proceeds =hall be appllad to rastors the Premlases, ss nesriy as possibie, to
s vmiue, ~onditlon, snd charscter [mmadiately prior to its damage or destruction, or such
other condilor_as Lender msy, at Hs sols snd unfettered discretion, approve; and third, any
balance of suct arcceeds rsmaining to be applied to the outstanding principai belsnce of the
Note. Any reduction in such princlpal occurring ss a result of the spplication of the cesusliy
Inaursnce procasds’ shall be st per. In any avent, the unps'd portion of the indebtedness
secured by thls Maorigege shaif remain In full force and e/fect and Borrower shall not bae
picused from ths peymant thersof and any reductlon In the Indsbiednass secured hereby
resulting from Lender's| soplication af any auch psyment will {ake effect only when Lander

actuslly recsives and spplies such psyment,

Anything else in ths {rwoistely preceding paragraph <> ths contrary notwithstanding, If
() Borrowsr, or Its tenant, l& oblaated to restore or replece the darmaged or destraysd
bulldings or Improvaments under the terrmns of sny one or more Leases, [I}) such damags or
destruction does not result lp cance’ation or termimation of seid Lesses, (i} the insurers do
not deny llablliity a8 to the insureds, e {lv) sald pracesds plua any asdditions! amounts made
avallabie by Borrowsr or Hs tenant are. Ly cender's ressonable judgment, sufficfent ta restore
or replsca the dsmaged or dastroyed oulldings or improverments, ssld procoeds, after
relmbursing Lendsr therefrom for expenses Iriurrsd by Lender In the coliection thereaf, shall
be used to reimburse Borrower for the ccst of rebuliding or restorstion aof bulldings and
improvements on the Premises. The bulidings and improvements shall be so restored or rebulit,
as nearly as possible, to their velue, condition, and Charscter Imrmediately prior to their dameage
or destruction, or such other condition as Lender -y at ite sols and unfettered discretion,

approva,

in the ovent Borrowsr ls entitied to reimburséent ~ut of sny insursnce procesds,
such proceeds shall be made avellable, from Ume to time, ipon Lender being furnished with
satisfaciory evidence of the esiimated cost of caompletion \saruof and with such srchitect's
certificates, walvers of llen, contractors’ sworn statementis and ciher evidence of cost and of
pavments zs Lender may reasonably require and spprove. No payipune made prior to the fina
complation of tha wark shali excaed nlnety percent {B0%) of /ine” value of the work
performed, from time to time, snd at all times the undisbursed balsrcy .of ssid procesds
ramsining in the hands of Lender sholl be at isast sufficient 'tu puy for re cest of completion

of the work frae and clear of liesns.

Anything eise in this psragraph B to the contrary notwithstanding, in tha (Case of lass
after foreciosure procsedings have haen Instituted, the procesds of sny such lraurance policy
or policlas shsll ba used {0 pay the smount dua In accordance with any decres of fursciosure
thet may be enterad In any such pracesdings, snd the balence i1 any, zhall be pad 10 tha
owner of the squity of redemption, If ke, she, or It shall then be sntliled to the sams, or as
the court may dirsct. In cess of the foreciosurs of this Security instrumasnt, the court In its
decres may provide that Lender’'s clause attached to sach of sald insurance policles may be
cancellad and that the decree craditor rmay cause a now loes clause 1o be sttached to each of
ssid policles making the loss theraundsr payable to sald creditor, and any such foreciosurs
decres rmay further provide, that in cese of one or mare redemptions under sald decres,
pursuant to the slatute in such case made and provided, then and In avery such case, ench
successive redemptor mey cause the preceding loas clause atteched to esch insurance policy
to be cancelled and a new loss clause to be atisched thereto, making the loss thersunder
payable to such successive redemptor. In the event of foreclosure sale, Lendser Is hershy
suthorized, but nat obligated, without the consent of Borrower, to assign sny sand all insurance
policles 1o the purchaser at the sele, or to {ake such othsr steps as Lander rmay desm
advisable, fo cause the interest of sald purchaser tc be protected by any one or more of

sald insurance policles,
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premiums that Bor o Vi doliired t Cj ur = faoacafiriphs 168 dnd <7 above are

wornntimies harelpafter referred to collactively as the "Property Charges.”™ Notwithetanding aaid
payment reguirements, If an Event of Defsul under thla Seourlly Instrument ohall sccur,
Lender, st its acle snd unfeiterad discretion, and whether or not said Event of Defeull shall
continus to exist, he cured, or be walved, mey require Borrower to psy, and Borrowsr
hereby sgrees to pay, to Lander, in addition toc psylng the princips!, intorest, advancan, and
other amounts provided for in the Note, this Securlty Instrument, and the other Securlty
Documants, elihar In & lump sum or In monthly peymemts, smaunts sufficlent to sliow lLender
to pay the Property Charges, and each of them, at lesst thirty {30) days )n advance of the

dus dats thereat,

It ot any fime, the amount of the Property Charges, or any of them, have been or sre
to be increased, and |f the lump sum deposit or monthly deposits (if confinued st the same
rate) then being made by Borrower and held by Lender for this purposs wauld not maks up »
fund sufficlent, In the reasonebla oplinion of Lender, to pey the Properly Cherges, or any of
them, thirty {30} days prior to ths due date thersof, said ressrve or monthly dspoalts ahall
thersupon be Incressed, snd Borrower shell, upon demend by Lander, immaediately daposit with
Lender such additional sums 25 sre datermined by Lender so that the reserves or the moneys
then on hand for the psyment of sald Items plus the Increased monthly paymants znd such
additional su/ns, demandsd shall be sufficlant so thst Lendsr shall have resceived from Borrower
adequate amourts to pay ssid itemns st lesst thirty (30) days before the same becomss due
and psyeble. Ior-the purpose of determining whather Lender hss on hand sufficlent reserves
 or moneys to ypsy any particulsr jtem at least thirty (3¢) dsys prior to the due date therafor,

the reserves, de ozit ar deposita for each ltem shall be ireated separstely, it belng the
intentlors  that Lende/ “shalt not be obligated ta use reesrves. or moneys deposited for the
ptyment of an Item pJat yet dus end payable, for the payment of an jtern that la due and

payabls, ‘ ‘

Motwithstanding the forsgoing, it Is understood and agreed (a) Lhat the depasit or
deposits provided for hersunder/ w!l be deposited with snd held by Lender in s single
non-interest besring account and (b} that Lender, at hHe sold and unfettered option, may, If
Borrowsr falls to make any deposit renuired hereunder, use the reserves, deposit or deposits
estsblished for one item for the payaent. af snother [tam then due and payable. All such
deposits shall be held in escrow by Lenurr end shall be applied by Lender to the paymeni of
the Property Charges, or any of them, when ths ssme bscoms due snd paysbie. Failure by
Borrower to pay any of the aforessld montlly feposits, which taliure contlnues for ten {10)
deys after sald desposits are due or fellure iz Py any of the aforesald additioral deposits
which faliure continves Tor five (5} deys after dwimand thersfor Is made by Lender, shall be an
Evant of Default under ths Nots, this' Security Instriiment, and the other Security Documents,

in which svent all remediss under the Note, this Szourity Instrument and the other Security -

Documents may be Immadistely exercised by Lendar and’ further, sll moneys cn hand In the
reserve or deposlt fund mmay, at the wole and unfette’=a option of lLander, be applisd In
reduction of the indebtedness under the Note,

H the funds so depasited exceed the smount required ¢ ey the Property Charges,
the excess ahell be spplled against subsequent deposits to be rmade hy Borrower. In order to
more fully protect the security of this Security Instrument and to provide security to Lander
for the psymsemt of the Property Charges or any of them, Borrower sgrees that Lender may,
at its scls and unfettered diacretion, st any tirne, pay the Property Chargrs or any ot them,
provided that Lender shsli give notics to Borrower of any such peyment within ten (10) days
foliowing the making of such psyment, Such payments shall! be added to tha. outstanding

principal bafance of the Ncte end shall esrn Interest st the effective ratn of interest:

" estebllshed under the terms of the Note. Borrower tfurther agrees that lLender( slsll not be
required to make payments for which Ineufficlent funds ere on deposit with Lenddr, and that
nothing herein contained shall bs construsd ss requiring Lender to advance other moneys for

such purpose.

Upon an asuslgnment of thls Security instrument, Lendar shsli heve the right to pay over
the balance of such depasis In Its possession to the sssignee, snd Lender shall thersupon be
completely relessed from any and all llabllity with respect to such deposita snd Borrower shal
look solely to the assignee or transferee with respect thereto. This provision shell appiy to
eveary transfer of such deposits 10 a new or subssguent assignes. Upon full payment of the
Indebiedness urder the Nots, or Securlty Instrument, and the ather Security Documents {or at
any prior time, at the sois and unfetiered discretion of the then holder of the Note and thla
Sscurlty Instrument), the balance of the deposit or deposits In Lender's possesasion may be
peid over to the record owner of the Premisos st the itme of sald psymant, snd no cther

party shsll have sny right or claim thereta In any event,
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without belng required to deo so, apply any moneye at the time on deposit pursuant to
peragraph G hereof, ss any ons or more of the sams may be applicabls, on any of
Borrowsr's obligations herein or in the Mote contained, In such order snd rmenner s Lender
may, at its sole and unfettered discretion,  elsct. Such depcalis are hereby - pledged as
additional securlty for ths indebtedneas and other coverents and obligstions sscured harsby,
and shali be held by Lender to be lrrevocably appiled by Lender for the purposes specified in
this Securlty Instrument and shall not be subjecl te the direction or control of Borrowaer;
provided, howevar, that Lender shail pot be liable for any falivre of Lender to apply sny funds
hald by Lender to the payment of ths Property Charges, or any of them, unless Borrower,
while not In defauit hersunder, shali have requested Lender in writing not less than thirty (30)
days prior ta the dus dete thersfor to mwke application to the payment of e particular
Property Charge of that portion of seaid funds deposited In respect of sald parlicular Property
Charge, which spplication shall be accompanied by the bllis for asld Propsarty Chargs,

11. Lender's Right to Aci, If Borrower falls to perform any covenant or agresment
corialned In sny one or more of the Note, this Security Instrument and the other Security
Dacuments, or to pay any clalm, lien or encumbrance which shall be a prior flen to the llen of
this Security Instrument, or to psy, when due, any iax or sssessment, or the premlum for sny
Insurance rrquired heraby, or to keep the Premises in rzpsir, as aforessaid, or shall commit or
permit waste, or If thers be commenced any action or proceeding affecting Borrower, the
Premises or ‘ae-<itie thereto, Including, by way of illuctration and not limitztion, any eminem
domsin, Insolvency . code enforcement, or proceeding under the Bankruptcy Code of the
United States, thel ) ander, at its sole snd unfettered option, may, but shall not be required to,

make full or partie, peyment of any such claim,

any tax llen or other prinr llen or title or cislm thereof, or redeem from sny tax sale or
forefsiture affecting tha "Premires or contest any tax or assessment, may procure such
abstracis or other svidence Ot ttle as |t deems necessary, may make such repeirs and taks
such steps as It desms advisilir to prevent or cure such waste, and mey appesr In any auch
action or proceeding and ratain couicsl 1o advise it with respect to such metter or to appear
therein, and tske such action with respect therato as Lender, at Its sole snd unfaiterad
discretion, deems odvisable, and for uny of such purposes Lendsr msy advance such suma of
monsey as i, at Its sole and unfeitercy c'scretlon, desms necessary. Lander shali be the sole
judge ot the iegality, valldity snd priority. 07 any such clalm, llen, encumbrance, tax, ssssssment
and premium, and of the amount necesswry to be pald In sstisfaction thereof. Borrower will
pay to Lender, Immediately and without dermand, sli suma of money advanced by Lender
pursuant to thls paragraph 11 and otherwise In sccordance with this Sscurlty natrument, snd
any coste or expsnses, including, without [imletion, sttorneys’ faes amnd court costs, thst
Lendesr rmay have Incurred or paid In connectlon tnrrewith, and any other maonsys advanced by
Lender to protect the Premnises and the lien hereoy, uni sl such sums shail be added to the
princlps)l amount of the Note snd, together with Intrrrst thereon &t tha asffective rate of
Interest established under the terms of the Note, sha! b~ 3o much additionai Indebtedrness
sacured hereby, shell become Immaedistely due and payabie, wi*hout notice or dsmand and shali
besr Interest from and sftar the time of disburaement st th( default Interest rate set forth In

tha Note,

12, Lendsr’'s FReliance on Tax and Insurence Bills, Elc. Lender, In making any
pryment, hsreby is authorized: (s} to psy any taxss, assessmants, anu insurance premiums
sccording to any bl siatement, or estimate procursd from the approfriste public office or
vendar without inquiry into the sccuracy of such bili, sisternent or estimcis rc Into the validity
of any tax, sssessment, insursnce premiums, sale, forfelture, tax lfen, or tiis cr clalm thereof
snd (b} to purchase, discharge, compromise, or setile any other prior llen, witiout Inguiry as
to the validty or amount of sny claim for llen which may be asserted.

13. cCondsmnation. Borrower hereby ssaigns, trenafers snd sets over unic, Landsr
the sntlre proceeds of any award or sny cislm for darrmgas iVor apy of the Premise.. wksn or
dsmaged under the power of eminent dormain or by condemnstion. Lender may elsct to apply
the proceeds of the sward upon or in reduction nf the indebtedness securasd hersby, whether
due or not, or to require Borrower to restors or rebulld the Premises or sny part thersof
dsmagsd by such taking, in which event the proceeds shall ba hesid by Lander and be usad to
reimburse Borrower for the cost of the rebullding or restoring of bulidings or Improvements
on the Pramises, !n sccordance with plans snd specifications io be submitted to and approved
by Lender. If Borrower is obligated io restore or replace the taken or dameaged hbulidings or
improvements under the terms of any Lesse 0r Lesses relating to the Premises, and if such
taking does not result In cancellstion or termination of such Lease, ths award shall be used to
reimburse Borrower for the cost of the rebullding or restoring of buildings or improvernents
on said Premises, provided Borrower Is not then in default under tha Note, this Security
Instrument, cor any other Securltly Document. In the event Borrower Is required or authorized,
elither by Lander's electlon as sforssald or by virtue of sny Lease os aforesaid, to rebuild or

n
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toward the cost of rebullding or reastoration. it the amount of such sward is Insufficlent to
cover the cost of rebullding or restoration, Borrower shail pay all cosis In exceus of the
award, beforo being entitied to relmburssment ocut of the award, Any surpius which may
remain out of sald sward sfter payment of such cost of rebullding or restorstlon shell, at the
aption of Lender, be spplied on account of the indebisdness secured hareby or be pald to

any other party entltted thareto :

14. Effesl cof Exiensions of Time, Eta. From time to time, Lender may, st Its sole
and unfettersd discrestion, withoui glving notice to or obtaining ths consent of Borrower, sny
guarahtor of the Note or sny other party llabls or cbligsted for the psymant of sny smount
or the perforrmance of any covermm aor obligetlon under any one or more of the Nots, this
Securlty Instrumant snd the other Security Documents {(collsctively, *Obligors”™), -without lablity
to Borrower, snd notwithstanding sny bresch by eny of Obligors, extend the time for the
payment of any Indebtedness or perforrmence of any cavemant or obligstion sacured huraby,
reduce the payments therson, relesss any one or more Obligors, accept a renswel note or
notes thersfor, modify the tarms and time of the peyment of said indebtedness, release the
Premises of any part thersaf from the lien ot sny one or more of this Security Instrument
and the ather Security Documents, take or relesse other or addltional security, consent to the
granting of en easemesnt on or encumbrance agsinat the Premises, [oln In any extension or
subordinetion wnresmsant, or agree In wrlting to modify the rate of Interest or period of
amortization o7 e Note or change the amount of the paymeants due thereunder. Any actions
taken by Lender pursuant to this paragraph shali not affect the obllgaticns of Obligars, or any
ot thern, to psy *he amountas due under ar to perform sny ohbligation raquired by the MNote,
this Security Mnstrumriit) or any other Security Document, shall not sffect the guarsity of sny
Obligor for ihe psymwn’ of the Indabtsdness securmd thereby, and shall not affect the (len or
priority of lian heraaf or fhre Prernises, sxcspt and only to the extent sxpressly agresd to by

Lender in writing.

16. Stamp, Transfst o, Revenus Tax, !, by the faws of the United States of
America, or of sny state or polltiza; subdivislon thereof. having jurlediction over any one ar
more of Borrowsr, Lender, sand ile Fremises, any tax ls due or becornes due in raspect af
the issuance of the Note or this Jascurlty Inatrument or the recordation hereof, Borrower
covenants and agress to psy wuch tan in the manner required by sny such law, whother or
not the incidence of such tax falis upan dorrower or Lender. Borrower further covenants to
hold harmiess and agrees to indemnify ‘Landar, [ts adminietrators, successors, and assigns,
sgainst any liabliity incurred by resson of the inposition of eny such tex,

18. Effect of Changes in Laws Regsrcing Taxation. In the avent of the enactment
after this date of any Isw of the siats In which the Premises are located deducting from the
value of land for the purposs of texation any ik tiereon, or imposing upon Lender the
payment of tha whale or sny part of the fsxes or rarassments or charges or llens hersin
required to bhe paid by Borrower, or changing In any wvay lasws relating to the taxation of
Security instruments or debts secured by Securlty Inscrumesis or Lender's Intersst in tha
Premises, or the manner of collection of taxes, so as to (ffect this Security Instrument or
the indubtedneas sscured harsby or ths hoider thereof, then siir' In any such avert, HBorrowsr,
upon demand by Lendsr, shall pay such tiades or sassssmen(s, or relmburse ths Lender
therafor; provided, however, that |f, in the oplnlen of Lender, fy 't might be unlawfui to
require Borrower to make such psyment or {(b) the making of such pa/mant might resuft In the
imposition of Interest in axceas of the maxlmum smount permiited by (saw, then and In such
evert, Lender rray, at Its sole and unfetterad discretion, but shell not be-reoired ta, elect by
notice In writing given to Borrower, io decisre all of the Indebtednese ascurei hereby to be
and bescoma due and payabls alxty (B0} days from the date of glving of sucii-irce,

17. covenants of Borrawer Regarding Leases. Sorrower hereby covenants and
sgress thet, untll all indebtedness psyable under the Note, this Security Instrument, awnd the
other Security Documents have been pald in full, It shall: .

(A} perform or caused to be performed In » timely manner alf of s obligations
under each and every one cf the Leases; : :

tB) take all actions as are reasanably riqu_!red to enfarce the obligations of any
and all other parties to sny one or more of the Leases; :

(C} sppesr In and defend any snd all actlons and other lagel ﬁrocecdlng In
respect cf the Lasases; - ‘

: (&) provide to Lender, on demand, shy and sfl informatian relisted in ahy manner
to the Lemses, including without Hmitatlon, copiss thereof; '

I PRI
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IE) nt l n Hl t tpprouat of Lender,

spier Intc any Lease ar roduc- the ub" silons af any ponon or ontlty nder” any’ Lease; and

(F1 not sccept prepaymant of any instaliment of rent or any other payment
undsr any Lesse more thsn one month in advance of the due dats thereof.

: The failure of Borrgwer to do any one or more of the foregoing shell constituts an
Evant of Defsult hersunder and under the Nots, and ssch other 5acur!ty Docurnant.

18, Evemis o1 Desfault and Accslaration of Indebtedness In Case of Default. Any
one or rnore of the foliowing occurrences shafl constitute en "Evenmt of Defauit” undar this

Securlly Insirumant:

{A) the fsilure of Bosrower to make sny payment of principei, |ntarsst,
‘advances, or other peyments due undsr the Note, or of any psyment due In accordancs with
ths terms of this Security instrument or sny of the ather Securky Documents:

{t) Borrower shsll fliie s petitlon In bankruptcy or become thes aubject aof any
voluntery proczeding under the Unlted States Bankruptey Code or any othar Federst or siate
bankruptey, Tvcivency, reorganization, recelvershlp, morstorium, or other law regarding
creditors’ rights 07 debtors’ obligations, whether now or hereefiar sxisting, or fail 1o obtein a
vacation or stay of sny such proceeding flied involuntarily sgeinst or in respect of Borrower
or of the Pramises ithin thirty (30 days, a8 hersinafter provided, or flle sn answer in any
such Involuntsry proceeditg admitting Insolvercy or inabliity to pay Jts debis;

{C) Borrovwer shali be adjudicated a bankrupt, or & trusise, receiver, or simiisr
officer shail be sppalnted far Brerrower or for its property or the rmaijor part thereof or the
Pramises In sny lnvoluniary proceseding, - or any court shall have taken jurlsdietion of the
property of Horrowsr, or the /mujor part thersaf or the Premises in any Involuntary
proceeding for the reorgsnizstion, diaaciution, flquldation or winding up of Borrower, snd such
trustee, receiver, or simifar officer (hejl not be discherged or such jurisdiction reilnquished or
vacaied oOr stayad on sppaal or otherwiae stayed within thirty (30) days;

{D) Borrower shall mako ar, as=ignment for the benefit of creditors, or shall
enter into a composition agreement, or shill ddinit in writing e inability to pay )18 dsbts
genaral as they becoms due, or shall conseni-tr-the appeintment of & recelver or trustees or
liguildator of ali of Its property or the major pact dersct;

{(Ey defauit shell be made In the due Lbrervance or perforinance of any othar
of the covenants, agrsements, or conditions required ‘o bs kept or parformed or wvbaerved
by Borrower In the Note, this Securlly Instrument and 122" other Securlly Documents and the
same chell continus for fiftesn (15) deys, unless such deisut cannat reasanzbly be cured
within flftesn {(15) days, In which event, aald fiftesn (15) d\wy prriod shall be sxisnded for &
ressorable period not to excesd thirty (30} dasys, pravided that Eorrower [s diligently pursulng
the cure therecf: ;

(F1 subjact to any appilcabla grace period, dafsult shali be mid- In the
performance of any Leasa between Borrower and any third party relating 1o »i or lny plrt of
" the Premises; or

{G) any other event that conatitutea an Event of Default unger *him terms end
provisions of the Note, this Security instrument or tha other Securlty Docurnen’s .

Upon the occurrence of sn Event of Default the surm secured hareby shali, vt once, st
the soie and unfetiersd option of Lender, bacome Immedistely dus snd payable, together with
all acorued and unpald interest, advences and all other smounts dua 1o Lender pursusnt to the
Note, this Security Instrument, and the other Securlty Documents, without notice or demand to
8orrower. From and afier the aoccurrence of an Event of Dsfault, !nterest shsil accrue on sil
of sald amounts et the default rate of interest referred to in the Note,

19 Cotlection and Foreclosure; Expenzas of Litigstion. When the indebtedness
secured hereby, or any part thereof, shall become past dus and pavable, whether by maturity,
acceleration, or otherwise, In addition to any other rights snd remedies providsd for herasin,
iLander shall heve the right to (s} exercles any ones ©or mors of tha rights and remedias
provided In eny ona or more of the Neote and the other Sscurlty Documents and (b] to
foreciosure of the llan heresof for wuch incdebtedness or part thereof,
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o Lendar shsli MNFE*‘ -m{AL-: f‘qm P¥ty ang #il costs snd
axpenses that it I, IM the” colisttio ] dbtethfest—"sdcured leroby end In the

exarclas of sald rights and remedies, whether or not sald costs and expenses sre incurred In
the course of a legel proceeding to collect ssid Indebledneas ar 10 foreciose the lien herect,
ard sald coste and expanses shall copstitute additional Indebtedness hereunder end under tha
" Note and thore shall be alfowed and instuded, ss sdditional Indebiednass in any decres which
sdjudicstes the amount due under the Note and secured by this Sscurity Inetrument, sl of ssid
cosin and expenses. Without limiting the genarshity of ths forsgoing, seld costs and expensea
shall include all expendiiures snd sxpenees which mey be pald or Incurred by or on behsif of
Lender for attorneys’ fees, sppraisers’ fees, costs of documentary evidenca, fess nf sxpert
witnesses, stenographers’ charges, publication costs, snd costs (which may be estimated as 10
ltems to be expanded after entry of the decrse} of procuring all such sbatracis of title, title
searches and examinaticns, ltle Insurance pojlcies, and similer data and sssurences with respect
to tile as Lender may deem reasonably necessary sither to prosecute auch sult or to
evidence to bidders st any sate which may he had pursusnt to such decree the true condlilon
of the ilte to or the value of the Pramises  Ali axpendiiures and esxpsnses of tha nature
described in thia paragraph 18, and such sxponses and fees as may be Incurred In the
protection of the Premises snd the mainienanne of the lien of thia Securlty instrumaent,
including, without Jlmitation, the fees of any sttornsys employed by Lsnder [n any litigetion or
proceeding sffeciing this Securlty Instrument the Nots or the Pramlaes, Including, without
limitation, proocte and bankruptcy proceedingn, or In preparstion for the commencemant or
defense of ‘sny fiigation or procesding or threstenad litigation or proceesding, whether or not
sctusily commreac~d, shall bs Immedistely dus and payable by Borrowsr, with interest thereon
at the default rate of Interest eatablished untder the terme of the Note, and ths same shall be

sscured by thls Secw iy Instrument,

. 20. Appllioatior, ¢3 Proveeds cf Forsolosure Sale. The procesds of sany foreclosurs

sale of the Premisss shed oe distrlbutad and applled In the following order of prierity: first,
on sccount of all costs _id experses of Lender incident to the foreclosure proceedings,
Including sl such itsms as srr mantloned in the immadiateiy precading paragraph 20; sacond,
afl other items which under the tmrme hereof consiitule secured indebtedness additional 1o that
evidenced by the MNote, with Intere~i thereon as hersin provided; third, sl} principsl, intersst,
advances, snd othsr smounts renalinlag unpald on the Note; and fourth, any ovarplus 1o
Borrower, |ts succeasors or assigns, zs their rights may appear.

21 Appolimtment of Recelver. Usra or st sny time aftsr the fling of = complaint to
foreclcas this Security [nstrumant, the codeit In which such complaint e fliad may appoint a
receiver of tha Premisss, Borrower hsreby c<onvyenis to such appointment and agress thai
such sppointmant may bs made elther befors or sfter sale, without notice to Borrower, which
notice is hersby Irrevocably wslved, without regard 0 the soivency or insoivency af Borrower
at the time af sppllcation for such recsiver anu ‘without ragerd to the thean velue of the
Premises, the adequacy of Lender's security or wheilie/ the same shsll be than occupied as »
homestead or not snd Lendar hereunder or any hclder of the Note may bs appointed as auch
receivar. Such recelver shall have power to colisct the rvells, rents, issuss, income, profits,
royaltiss, and revenues of the Premises during the penaency =% such forsclosurs sult and In
cazse of a sale and a deflclency, during tho full astatutory porfod of redemption, If any,
wheather there be redemption or not, as well ss during eny further times whan Borrowesr,
excapt far the Intervention of such receiver, would be entitled ¢ collect sald evails, rents,
Isaues, Incoms, profits, royeities, and revenuss, and sll other powers that may be necoasary or
#re usual In such casea for the protsction, posssasion, control, mancsgiment, snd operatiocn of
the Premises during the whols of said period, including, by wsy ot \llluatretion and not
limitation, the powsr to meke necassary rspairs to the Premises, and 1o terminsts and enter
Into . management sgresments releting to the Premises, The court, from {ime to tims, may
authorize the racelver to apply the ne! income In payment In whole or hpist. of: (a) the
reasonsble fee of sald recsiver; (b) the Indebtedness secursd hershy, aor oy any dacres
foreclosing this Sacurity instrument, or any tax, speclal assesamsnt or other lisn vwhich may be
or becoma superlor to the ilen hereof or of such decree, provided such applicatizr iy made
prior io foraclosure seale; and {c) the deficlency In case of a sale snd deficiency,

22. Lender's Right oi Possession Iin_Case of Default. In any case in and st any
time st which under the pravisions of this Security Instrumert Lender has a right to Institute
forsclosurs procsedings, whether befors or after ths whole principsl sum secured hershy
becomes or Is declared to be Immedisteiy dus as sforsssid, or whather hefore or afier the
inatltution of legal procesdings to forecioss tha flan hereo? or befors or after aale
theraunder, forthwith, upoen demend of Lender, Borrowser shsll surrender to Landar, and Lendsr
shell be entitled to take actusl posssssion of the Fremises, or any part tharsof, persorally, or
by snd through its agents cor witorneys, and Lender, at Us sole and unfettered discretion, may,
but shall not be requirsd to, with or without force and with or withou! process of |mw, enter
upon and take and maintain possesslon of all or any part of the Prsmises, togethar with all
documents, baoks, records, papers, and sccounts of Borrower or the then ocwner of the
Fremises relating theretoc, and may exclude Borrower, its agonts, and servants  wholly

L
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tharefrom and may, tidr ~tdot A, ftal,own pama en Lender
opers

and under lhe powsers hsreln granied, hold, manage, end oontrol “Ahe -Premises and
tonduet the busineas, if eny, therecf, slither poraomity or by snd through [ts egents or
contractors, and with full power to use such msssuree, legat or eguitsble, as Lsnder cr its
successors and
necessary to enforce the peyment or sscurlly of the asvalis, rents Isauss, income, prafits,
roysities and evenues of the Prarmises, Including sctlons for the recovery of rent, acilons In
torcible detwminer, and eactions in distress for rent, hersby granting full powsr and authority to
axercise sach snd evaery one of the rights, privileges, snd powers hersin granted at sny and
ail tirmes hereafter, without notice to Borrower, and with fuli power to cancsl or tarminats
sny Lease or subleass of the Prernisss ar any part ihsreof for any cause ar on any ground
which would entitte Borrower to cancel the same, to elsct to disaffirm any leess or subleass
of the Premisss or asny part thereof made subssguent toc thls Securlty Inatrurent or
subordirated to the llen hersof, fo imake all necesssry or proper repairs, decorsilng, renswals,
replacements, alterations, additions, beitarments, and tmprovements to the Premises sa 1t rwy

desmn judiclous, 1o Insure and reinsure ths ssme sgainst sll risks Incidentsl o Lander's

possession, operstion and managemant thareot and to rsc.iue all of such avalls, rents, lasues,
Income, prafits, roysities, and revanues.

Lencav_shall not be obligated to perform or diecharge, nor does |t hersby asaume or
undertake to rerform or discharge, any obligation, duly, or lisbility under any one ar mars
Leasas, and Bocrrower shall end does hersby agree to Indemnify, defend and hold Londer
hermiess of ang 7 om any snd all HabiMty, loss, or damage that It incurs under the Leszea or
under of by reescOcof the asaignment thereof and of and from any and al claime end
dermands whatscever w2 mey be sssorted zgainst It by resson of any slleged obligstions or
undertakings on Ita pait ‘o, perform or discharge any of ths terms, convenants or agresrsnts
contsined 0 the Lesses. Should Lander Incur any such liabllity, lose or damage, uhdsr  the
Leases or under or by ressor-of the ssalgnment thersof, or In the defanse of any claims or
demends, the emount therso! .riuding costs, axpanase and resscmble asttorneys’ fees, shall
_ be msecured heraby, and Borrowaer shsll reimburse Lender therefor Immedistely upon demand,

23. aAopiioation of [(noome ’easived by Lender. Lendsr, in the sxercise of the
rights snd powars heresinabove confeired wpon R by paragraph 22 hereof, shall hava full
pawsr to uss and apply the avafis, rentr, issues, Income, profits, royaltles, ant revenuea of
the Pramises to the payment of or on accour;-of the following, In such order as Lender, st

Hs sole and unfettered discretion, may deterrr(ne:

(A} to the payment of the operating ‘swvenses nf the Premises, Including, by
way of lllustration and without lmitation, the cost or ra-nagement and lessing thersof (which
shall includs reasonshie compensation 1o Lendar end Its ‘arents and contractors, |¥ managament
be delegated to an agent or contractor, snd shail alsc ‘iciude lease commissions and other
compensation and expesnsss of seeking and procuring tesams and entering Into Leases),
established cialms for damages, It sny, and any premiums on insurance herelrabove authorized;

_ (Bi to the psayment of general snd ap-cltl‘ resl” r=tsta taxes and spcclat
assensments now due or which may hereafter become due on the Pr imices;

(C) 1o the paymsnt of ail rap-iri, decorsting, renewsis, replacarrerts, sheratiors,

sdditions, betterments, and |mprovaments of the Premises, Including the cor:¢ rom time to .

time of lmstalilng or rspiscing mechsnical systems snd other fixtures therein, ‘ard. of placing
ths Premises In such condlition as wil, In the judgment of Lender, st its scle ard uvnfeitsred

discretion, make It readily rentable; and

D} to the payment of any Indsbtedness sscured hershy or lny deficlency which
may result from any foreciosure saje.

24, Campliancs  with llinols Morigage Foreclosure Law. The powers, suthorlties
snd dutles conferred upon lLender, in the event that Lender takes possession of ths Pramises,
and a receiver hersundar, shall also include all such powers, authority, sand dutles as may ba
caonferred upon a lander In possession or racsiver under and pursusnt to the liinois Mortgage
Forsclosure Law, as such may be amendsd from tme to thme ["IMFA™), To the extsnt thst
IMFA rmay fimit the powers, authorities or dutles purportadly conferred hereby, such powsrs,
authorities and duties shsll [nclude those nilawed and be Hmited as proscribed by IMFA st the

time of thalr enurc!ag or discharge.
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héreby walves any and all rights to reinstate this Securffy iistruiment or ta curd’ any defaults,
except auch rights of ralnstaternsni and cure se may be expressly provided by the terms of
the Note, this Securlty instrument, and the athar Security Documents.

Nothing conteined herein i intsnded to be. or shali be construed io be, a walver,
relinquishrment or impairment of lLender's rights to fully and completely enforce all rights of
parsonsl liabliity and persomsl recourse agabsst sny one or more of Qbligors,

25 Environmental Malters. Borrowar rapreasnts, warrants, covanants, ind agrees
unic Lender and agress as follows: )

{A) Borrower will not use, gcnetah,- rnlhufnctur-, producs, satore, relesse,
discherge, or dispose of on, under or sbout the FPremises or trensport to or from the
Premises sny Haszerdous Substance (ss definsd hereln) or sflow any other persen or smity to

do ao;

{8) HBorrower shall ksep and mainsin the Premises In compliance with, and shall
not ceuse or permit the Premises to be in vivistion of any Environmental Law (ss detined

herein} or sllow any other person or entlly to do so;
{CY~ Barrower skali glve promp! written notice to Lender of:

¢ any proceeding or Inquiry by asny governmentsl authority whether
Fadera), state, or/io<s with respect io the presence of sny Hazardous Substsnce (es defined
herein} on the Premiter or the migrstion thereo? from or to other property;

() ai! z»lms mede or threstensd by any third party agalnst Borrower or
the Frermises relating tc =ny ioas or injury resulting from any Hszsrdous Substance; snd

{H} Borrowe:'s discovery of 'uny'occurr-nce of condition on any real
proparty sdjcining or in the vicinity’ oy the Premiees that could cause the Premises or any part
thersof to be subject to sny restiictinns .on the ownership, accupancy, transferability or use

ot the Premises under sny Enviranmeits’ Law; ‘

{D) Lendsar shall heve the /%t to joln and perticipste In, as a party If it ap
mlects, any lagsl proceedings or actions [nlistertIn connection with any Envirecnments! Law and
‘Borrowsr hersby sgress 1o pay any asttoiney:’ fess thersby Incurred by Borrowsr in

connsction tharewlth;

{E) . Borrowsr shall protect, indemnify urd hold harrnless Lender, its directors,
afticers, sdministrators, employess, agems, contractyrz, sttorneys, successors, and sseigns
from and against any and all loas, demage, cost, exrerse or llabliity (including ressonabie
aitorneys’ feas and cosis} directly or Indirectly erfsing zut of or sitrlbutable to the use,
ganeratian, manufacture, productlon, storage, release, threateiie.! releass, dischargs, dispossl,
or presence of & Hazardous Substance on, under or about the Premises, Inciuding, without
fimitation, (I} all forsseseabje consequentls! dsmages and (i} the <costs of any required or
nscessary repsir, cleanup, or detoxification of the Premisex 7nd the prepsrstion and
implementation of any clesure, remedial or other reguired plans. Tnlr  indernpity " znd covenant
shall survive the reconveyance of .the lien of this Security instrument, or the extinguishment of
such fien by foractosure or action'in lleu thereof; ,

{F) In the wvent that any Investigetion, slis monitoring, contalument,  cleanup,
remavel, restoration, or othar ramedisl work of any kind or naturs {the "Herrs’al Work™ (s
regsonably necesasry or desirsbie under any appficable Jlocal, siste or Fodrurst lew  or
raguistion, any ludicisl order, or by any governmentsl or nongovernmenial entitt’ or peraon
_becsuse of, or In connection with, the current or fuilure pressnce, suspsctea jHesence,
relsase or suspacted rejease of s Hazardous Substance In or into the ar, soll, ground water,
surfsce waeatier or soll vapor at, on, about, under or within the Premises, or any portion
thereof, Borrower shall within thirty {30) days after wriiten demand for performance thersof
ty Lendsr or other psrty or governmental ertlty or agency {cr auch shorter pericd of time as
may be required under asny sppllcable law, regulstion, order, or sgresment} commence io
perform, or ceuse 1o bs cormmenced, and thersaftar diligently prosscutad to completlon, such
Remediat Wark. All Remedial Work shall be parformed by one or more contractors, spproved
In advence In writing by Lender, and under the supervisicn of a consulting enginesr approved
in advance in writlhg by Lender. All costis and experses of such Remediel Work shsli be psid

by Borrower, inciuding, without limitation, the charges of such contractor and the conauiting

sngineer, and lLender's ressonable atiorneys’ fees snd coste Incurred In conneection with the
monltoring or review of such Ramedial Work, Jn the event Borrower shall fail to tmely
commencs, or causs to be commenced, or f7ail to diigently prosecute to completion
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such Remodial Wark > all ) fof= reglre @ sofasuch Remedial Work
tc be performesd and all costs snd sxpeniies Héredt (ndurred in cofinection. therswith shall

become part of tha Indabisdness sscured hersahy: .

{(G) without Lender's prior written comsent, which shall not be unroesonably
withheld, Borrower shell not tske any remuadisl action |n response to the presencs of any
Hazardous Substance on, under, or about the Premlees, nor enter Into any settlsment
sgresment, consent decres, or other compromise in respect to any Mazardous Subntance
clelms, Ssid consent may be withheld, without fHimitsilon, If Lender, In its ressorwebis
[udgmant, determinss shat seld ramadial actlion, settlement, consent, or compromises might
impalr ihe vajus of Lender's ascurity hereunder; provided, howsver, thal Lsnder's prlor
consant ahall not be necessary in the sveant that the presencs of Hszardous Substsnces in,
on, under, or sbout the Premiass sithar posas an Immediate threst 1o the heaith, safety, or
wolfare of any indlvidus! or is ©of sdch & mature that an Iinmediate remedial responss s
necesssry, snd Jt is not poselble to obtain Lender's comnsent before taking such asction,

‘provided thst in such event Borrower shsll notify Lendsr as scon ws practiceble of any

szction so teken, Lender agrees not to withhold ita consent, when such consent Is required
hereunder, if sither ([} = particular remedial action is ordered by a court of competeant
jurisdiction, or (i) Barrower establishes to ths ressorable satisfacifon of Lander that there
ls no reasnrabis siternstive to such remedia) sction thst would rasult in materisliy less

Impairmer. o' Lender's security hersunder.

Foi “purposes of this psragraph 24, ths following terms shall have the
maanings as se. f4arth below: . ’ ‘ ‘
(A} “Ervirsnmental Laws”™ shafl mean any Feders!, state or locsl law, stetute,

ordinance, or regulator, pertafning fo  heaith, induatriel hyglens, or the snviroprments
conditions an, under o sbout the Premises, including, without limitation, the Comprashensive

" Ervironmentai’ Reeponse, Corrprnsation, and Liabliity Act of 1980 ("CERCLA") a» smended,

42 USC. Sections &B01 et 4vg ., snd the Resourcs Corservation and Recovsry Act of
18978 {"RCRA"} as emendsd, 42 1.5, Sections 6801 st seq .

(B} The term “HazardOur Substence” sheil Include without limitetion;

{i, Thosa substances ‘~ciuded within the definitions cof sny ons or more
of the terms “hszerdous substances,” ‘tazer<aus rratarisls,” "toxic substances,” and "solid
wasie” In CERCLA, RCRA, and the Hazsrdois [ateriais Tranaportstion Act se smeanded, 48
USC. Sections 18071 st seqg , and in the regvisi'ons promuigsted pursuant to said laws or

under applicable llinols law;

()  Those substances fsted I[n _the United Siateas Depertment of
Tramsportation Teble (48 CFR 172,107 and smendment. thereto} or by the Envirorimental
Protection Agency {or any successcr agencyl as hszerZous substences (40 CFR Pert 302
and smendments therato);

(i} Such other substances, materisls and ‘wastes which are ar become

regquisted under spplicable |ocsl, state or Federal jaws or whici- e's clessifisd as hezsrdous
or toxic under Federsl, stete or Jocal lsws or regulations; and

{v)  Any material, waste or substance which s {A) petroleum, (B) -

esbestos, {C) polychlorinated blphenyls, (D} designated es e "hazardous subsisnce” pursuant
to Section 311 of the Clean Water Act, 33 US.CE §1251 et 9eq . {23 U3 C /51327, or
Hsted pursusnt to Sectian 307 of the Clean Water Act (33 USC. § 1317 4B flammable

exploasives; or (F) radioactive mater|als.

28, Security Agresment. H s the intention of Borrower and Lender thet this

Security instrument slec constitutes a sscurity agrssment (with Lender heing the secured
party thersunder) with respect to those porlloms of the Premises which are subject from
time to time to Article 8 of the Unlform Commercist Code as In effect in tha Stste of
Hinols {"UCC™, snd th2 Borrower hersby gramts to Lender s sacurity interest in such
portions of the Premisss. lLender may flle thls Security Instrument, or a copy tharsof, in
the raal estate records or other appropriate Index as s fimancing statememt for any of such
portions of the Premises. Borrower sgrees toc exacute and deflver to Lender, upon Lender's
vequest, &ny flnancing ststements as well as exterslons, renewals and amendments thareof,
and coples of this Security Instrument in such form es Lender may require tc perfect a
sacurity interest iIn such portions of the Premises., Borrower shall pay sll costs of

praparation and flliing such financlng atsterments and sny oxtenslons, renewals, amendmante,

or releases thereof, and shall pay aff ressorabie costs and expenass of any record
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sgarches for finangl s ¢ L reqa foquife; Bojrower ohall not,

without the prlor wiltten consent of Lender, create 6r suffor to bé crestod, any other
security Interast In mald portions of the Premises, including sny replacermemts or additlons
thareto, In the event of Borrower's datault under the tarms end provisions of any one or
more of ihe Note, this Security instrumeri, snd any Security Document, in addition to sl other
rights and remedies enumerated hersin or otharwise avsileble to Lender at law, In eguity, or
under sald documents, Lender shalt have all of the righis snd remedies cveilable to » secured
party undsr the UCC, in effect frem ftime to times, With respect to eny portlon of the
Premises subject to the UCC, any referance to foreclosure In this Security Instrumant shall
also be deamed to Inciude any methocd of disposition of coilatersl authorized under Article
of the UCC, whether [udicle! or non-|udicia). Lender, at its sole and unfettered oaption, may
dispose of any portion of the Premises subject to the UCC, seperately from or together with
cther portions of the Premises, and In sny order whstsoever. Written notlce, when required
by jaw, malled to any sddress af Borrower at [sest ten (10} ceiandar dsys (nciuding the day
of mailing} befare the dats of proposed disposition of the Pramises, or any part thereof, shail

be reascnable notica, :

27. Financial Statements: Offset Certificates.

(£) Borrower, without sxpense to Lendar, shall, upon recelpt of written request
from Lender, “furnish to Lender (1) an snnual sistement of the operation of ths Premises
prapered snd certifiad by Borrowsr, showing In ressonable detell satistectory to Lendsr, 1otsl
ronts raceived i total expenses together with an snnual balance shest and profit and loces
siaternent, withlii .Zrz, hundred twenty (120) days after the closs of eech fiscal year of
Borrower, beginning with the flacst year first ending efter the date af deilvery of this
Securlty Instrument, (Z) +vithin thirty (30) days after the end of each calsndsr gquarter (March
3!, Juns 390, Ssptermnbor’ 30, Dscember 31), nMeriin staterments of the operation of the
Premises showing in rsasonshle datsil satisfactory toc Lender, total rents received and totat
expenses, for the previous (qurricr, certiflad by Borrower, 1) yesr to date financia! stataments
of principais, 2} current rent roff quarterly and 31 1 copy of Borrower's annual federal Income
tax filing within thirty (30) days (of filng. Borrower shall keep accurate books snd records,
and sltow Lender, its represenis'ver. and agents, upon demand, st any tlme during norrmal
business hours, accass to such torks and records, Including any supporting or reslated
vouchers or pspers, sha!l aliow Lendel ti make extracts or coples of any thersof, and shall
furntsh to Lender and s agenis convericii faclities for the audit of any such statemeants,

booka snd records,

{B) Berrowsr, within three (3} Jase, upon request In person or within flve (5}
days upon reguest by mail, shall furnish a writte~ ziatement duly scknowledged of alt amounis
dus on any Indebtedness sscured by thls Sacurlly Iratument, whether for principal or Interest
on the Nots or otherwise, and stating whether sy c?fsets or defenses aist ageinst tha
Indebtedness secured by this Security Instrument and cuvuring such ather matters with respact
to mny auch indebtedness sa Lander may ressonably reciie,

28. wWalver of Defenses. No action for the enforinment of the llen or of any
provision hereof shall be subject to any defense which would noi te good and aveiiabls to
the party interposing sams in an action &t law upon the Note heraepv zarured.

Z29. Waiver of Statutory Rights, Barrower shell not and will nol apply tor or avall
1taslf of any appreisement, valuation, stay, extension or exsinption laws, “roany so-called
"Moratorium Laws,” now existing or hereafter enacted, In order to prevesnt or hinder ths
enforcament or foreclosure of this Security Instrument, and hereby wajves ‘s~ benefit of
such laws, Borrower, for |tasif and all who may clhaim through or under i, walvyes ~ny and all
rtght tc have the Premises and eststes comprising the Premises marshalled| vpon any
foreclosure of the ilen hereof and sgrees that any court having |uriasdiction to forecloss such
lfen may order the mortgeged property sold ss an entirety, or sepsratsly in such order and to
satisfy such portions of the Indsbtedness as Lender, at Hs sole and unfettered discretion, may
determine. BORROWER HFEREBY WAIYES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE OR OTHERWISE UNDER ANY ORDER OR DECREE OF FORECLOSURE, DISCLAIMS ANY
STATUE WHICH T MAY HAVE AS AN “"OWNER OF REDEMPTION” AS THAT TERM MAY
BE DEFINED IN SECTION 16-1212 OF THE ILLINOIS MCRTGAGE FORECLOSURE LAW, AS
AMENDED FROM TIME TO TIME, PURSUANT TO RIGHTS HEREIN GRANTED, ON BEHALF OF
BORROWER, THE TRUST ESTATE AND ALL PERSONS HENEFICIALLY INTERESTED THEREIN,
AND EACH AND EVERY PERSON ACQUIRING ANY INTEREST IN, OR TITLE TO, THE
PREMISES DESCRIBED HEREIN SUBSEQUENT TO THE ODATE OF THIS SECURITY
INSTRUMEMT, AND ON BEHALF OF AlLL OTHER PERSONS TO THE FULLEST EXTENT
PERMITTED BY THE PROVISIONS OF THE ILLINOIS STATUTES.
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remedy hersunder, or othsrwise sfforded to Lerder-by-appilc léw, shall"nct be a walver
of or preciude the exercise of any such right or remedy by Lsnder. The acceptsnce by
tender of payment of any surn secured by this Security Inetrument after the due date of such
payment shell not bhe « waivar of Lender’'s right to elther reguire prompt payment when due
of ali other sume so asscured or to declars s defsult for the fsllure to make prompt payment.

31. Estoppel Certificates, Borrower shall, within fen (10} days asftar wa written
request by Lendsr, furnish Lendar with a written aststement, duly acknowledged, setting forth
the sums escurad by this Security Instrument, end any right of set-off, countercisim or other
defense which exists againat the collection of the suima and obligstions dus pursusnt 1o this

Security Instrument,

32. Llender's Lien for Service Charges and Expenses. At all times, this Security
instrument secures (n addition to sny loan principal and interast) the payrent of any and ah
loan commissions, service charges, fiquldetad darmages, expenses and advsnces dusz to or
Incurred by Lender In connectlan with the Indebtedness to be sacured heraby.

) 33 Cumulative Remaedlies. Each and every right, power and ramidy af Lender
provided for herein shall be cumulative snd concurrent, and mey be pursued successively or
togethsr, #i t.s scle discretion cof Lender, and may be exercled ss often us occaslon

therefor shall 7/ise,

34, Binutng on Successors and Assigns, The llen of this Securlty Irstrument end il
of the provisiont =nd conditions contained hereln shall extend to snd bs binding upon all hairs,
executors, devisses, lupsl and peraoral representatives, successors, and sosigns of Borrower,
The word "Lender® wne' used herein shell Inciude the successars snd essigns of Lsnder
rernad hersin, and the holier or holders, from time to tims, of the Note secured hersby,

35, Glving of Notiee. Any notlce which Barrower or lLendsr may deslre or be
required 1o give to the other /partvy shali bs In writing and shall be deermed dellvered upon
personsl dellvery ta the authorize: rypresenistives of slthar perty or thrse days after being
sent by certifiad rrail, return recsint -squestsd, postage prepald, addressed to Lender: ‘World
Savings & Losn Association, 18017 Harilmon Sireet, Oakland, California 84812, Afttention: Vics
President, Prajesct Loans, or at such olne - pisce within the United States as any parly hereto
may by notice in writing designate ss a p'-cc for service of notice, shall constitute service of

notlce hersunder.

terminated, except by written Instrument execuled ty Borrower and Lsnder,

37. Ssverabiilty. If sny term or provision’ =f this Security Inetrument or the
applicstion tharsof to any person, entlty or clrcummtances shell, to eny extent, ba found by a
court of competsni |urisdiction to be Invalld or unenforizable. the rernainder of this Security
Insirument, or the spplcation of such term or pravision tc porsons or circumstances other
then those as to which it Is held Invalld or unenforcesbis, Cchall'not bs affected thereby and
esch other term or provision of this Securlly Instrument shail Le valld and be anforced to the

fulleat extent parmitted by law.

38. constructlon. The language in sli parts of the Securlty intirument shall be in ali
cases construed simply according to its felr meaning snd not sirlctly fa1 or against any party.
Al words used hersin In the singular number shall extend to and include tha ptlursl number, All
woards used herein in the plural numbar shall extend to and iInclude ths Sinrular number, All
words ussd In any gender, rmale, ferrale, or neuter ahall extend to and includa .l genders as
may be aspplicable in any psrticular context. Csptlons end headings contalned ‘tn thla Security
Instrurnent sra [nserted only as a matter of convenience and In no way define, tirilt, axtend or
describe the scope of this Security Instrument or ths Intent of any provision of this. Security

instrument,

38, Governing Law. This Security Instrument ta made pursuant fo, and shall be
construed according to, and governed by, the laws of the Unitsd States of America and the
rules snd regulatlons promulgeted thersunder, Including the ilaws, ruies and reguistions for
federally chartered savings snd ican sssoclations to the maximum lagal sxtsnt. it any provision
of the Note or thls Security Instrumesnt I8 construsd or Interprated by a court of compatent
Jurisdiction to ba vold, Invelid or unenforceshie, such decision shill not affsct the reraining
provislons of the Note or this Securlty Inetrument

40, Partles Not Partners. Nothing contsined in the Note, this Sacurlty Instrument or
sny other Security Documsnt shal! constiivie Lender, or any of Its administrators, successors,
or assigns, eas partners with, or agents for, or principals of Borrower or any of ite

sSuccessors or l‘!lgl‘lﬂ.

118

PLITICQ (0107.52) O73T Page 17

“36. Amendrant. This Securlty Instrunia i mey not be amended, changed, moditied or

§eLY0SZ6




UNOFICIAL COPY




o ek NOFEI CIAL ol GRPY 383047, wy

other ihmn s Ssturdey, Sunday or officisl nations! or Siafe of ilfinols "holldey, 1! #hy payment to
bs mede or cbilgetion to be performad hersunder Is to bhe made or perfarmed on 2 day
other tharn s business day, it shafl he deemed to be made or performad In & timely rnenner if
done on the next succeeding business day,

42. Business Loan. Borrower acknowlsdges ihst the proceeds of the Note secured
by this Security Instrurnent wiil be ussd for the purposss spacitied In Section 8404 (1)ic) of
Chapier 17 af the 18B1 Hlinols Revised Siatutes; and thst ths principsi obligetion sscured -
heraby constitutes = business joan within the purview snd operation of ssid Sectlon

43. Conflicts. In tha svent of any cantlict bstwesn the terms hsrecf and the terms
of the Note or any ot the other Security Documents, ths terms and provisions of this
Security Instrument shall contrel, including  without limitation, any provislons In this Securily
Instrument specifying "cure periods”™ far sny Event of Default,

44, Source of Funds. No funds used In the purchase, Gpsration or meintenance of
the Premises heve been obisined In a monner which shall subject the Premises ta forfeHurs
proceedings ‘hy s governmental agency pursusnt to the provielons of Title 18 of the United
States Code, tectlons 1381, et seq. , or the filinois Penal Code or the llincls Health & Ssfety
Code Szctian,

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE "AGE FOLLOWS
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STATE OF ILLINOIS | : COCK COUNTY

N

I, Aiie ffn'_{fflr.(’.LJ,l,l}lq_» ,,D ., A Notary Public in and for said county
and state, do hereby certn.fiy that //7)4 it /’M!U Z}Q-u}"d ‘:;Grr..‘ pad

!{'[w,km_x H’wﬂﬁ"" {Fafast i) //mmf,,t ﬂuamj

personally known to me to be the same person( s) whose name(s} is/are

subscribed to the foregoing instrument, appeared before me this day in person,
and sckirwledged that he/she/they signed and deliveved the said instrument
as his/hop/their free and voluntary act, for the ures and purposes thorein

set forth. .
i s Lot
Given under my hard-and official seal, this _ /%"  day of p? |, 1972

My commision expires:

g; / 7?3‘0 1//3}‘2(
/ |
/frtt YA (EL yﬁ(,,w,,;pf-'
Y NP A ‘ ‘Notary Public
! “OFFICIAL SEAL”
} Annette M. Moreno

‘ : Notary Public, State of Iilinols
$ My Commisgion Expires August 30, 15941
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LOAN NO. 8343147

LEGAL RESCRIPTION;

ILOT 8 IN BuooK 37 IN BIRCHWOOD BEACH, A SUBDIVISION OF THAT PART SOUTH OF
THE INDIAN BrOUGNDARY LINE OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 14, EAST
OoF THE THIRD “RINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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