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MOHTGAGE Married to Sandra J. Korahak

THIS HORTGAGE 18 DAFv AUGUST e 1992 betwesn David M. Korshali, whose addreas I 1124 RFD, Long
Grove, IL 80047 (refarred ta elow as "Grnm:wr"). and Bank of nghwmd, whou addross 1s 10 Hlnhwood
Avenus, Highwood, IL 60040 (referrad to below as "Londnr"). .

GRANT OF MORTGAGE. For valuable oonsiae”ation, Gmhrmﬂmmmmnh,mdmvduhhndwdoiemnbﬂdgm,m and invivost
in and 10 the Tolowing descriec! repl property, 109w e vith- ol slsling or subsequently srecied 157 aifiusd bufidings, kmprovements and fdires; 8l
mmmm,nnhumﬂuy.mduppumlnmw mmwmmmm (inclucing wodk by utkites with dich -or rvigasion
righis): and sil other foyaltion, snd am rlldm)num ud mmm hﬂuaondlniwdt o& mmmm
atin, located In Eook County, State of | it iihe ! FReal flmpo

LOT 20 IN LAKEVIEW SUBDIVISION, A YUBDIVISION IN THE SOUTHWEST 1/4 OF THE NORTHWEST 11'4
‘OF SECTION 6, TOWNSHIP 42 NORTH, RUNGE 16, EAST OF THE THIRD PRINCIPAL MERIDIAN, N
- COOK COUNTY ILUINOIS, AS FILED IN THE RZCISTRAR OF TITLES OFFICE ON AUGUBT ", 1090 AS
DOCUMENT NUMBER LR 3,908,723. - PIN #02-06-113-020 :

Tho Rnl Property or a2 addrass is commonly known 88 71020 Onkiand Dﬂva, Bar.-ingtan. 1L 60010. 'ma Roal
Propoity e knntllication number e 02-D8-113-020. . ]

Grankor presertly acsipne o Lender ail of Granior's right, e, cndmmmd_,dmemmmmmammmmm Ig}
addition, mmrgmwmm-umrmmﬁdmmmmmmmmr-xunwmdm o

DEFINITIONS. The following words shall havnmlazbw! Mngawlmundlnﬂ:hﬂonpw, Tmmtoﬂmmdmmhmmﬁ
huvawmmmmtbmodmmhmlnmumwmddcnda Midwmm\tuimummdmnmunBMMimmom
the United States of Ameeica. . w3

Grantor. ?haword"eumor'mlmmn Konhnl. mmmnmmwummuwm

Quarantor. Tha word *Qdaranior mesna and Includu without ﬁrimian. each end o of tlm GURANI: a, wmuu. md sccommodation pulu In
connection with tho Incdebisdness, .

improvements. m\md'lnprom meaie -nd!mludumm mmn mnbﬂng :ndmm*mumunn Mmu hul:inp
shuciures, mobile homea aifixed on-the Raal Propoerty; taciiiies, additicne and cther consiruction on the Rewl Pror e,

indebtednese, Tha word “indablodness” means afl principal and inleresl payable under the Note and sy amouits s«cended or udvtnead by
Londer io gdischarps obiigations ¢f Grantor Or expansse incunsd by Lender 1o enforca:obiigiations of Grantor under o 'Ioﬂgaga. fogether with
interest on such amounts &8 provided i this Morigage,

’ Londer, Tha word "Lender™ maang Eank of Hizhwood, il suocassors and designa. “Tha Lender ly the morigagoe under this Mortgage,

- Tha word "Mortgage™ mesns this Morigege betwaen Grsnemr nnd Lcnder md Includna wﬂhoul !lmiinﬁon wl assignments and sacurlly
- Inlerost provisons relating 1o tha Personal Propany and Pems,

" Note. mwdmwmmmmmmwmumwm,m in tho otiglnal principal smourt of
© 7 $364,000.00 from Giantor o Lender, together with s refawals of, axtsnalons of, modifcations of, ‘refinancings of, convofidations of, and
. wmmmhrﬂnpmnmowmtaa‘ agretmnent. ThalmamlrlteontheNamlu\rarhbb!mermtmbweduponunmdu The index
. cumeniy Is 8.000% per anhum. The interest ree. 1o be applied: 10 the unpsid principal balance. of this: Monigage. shall be st & 1a3e of 1.000
peroenese poim(s) over the ingex,. subject however, 10 the foSowing: minimum and maximum reles; resuling In: an:initiel ts :of 7.000% per
annem.  NOTICE: Unwmokwmmmmmnrnunwmh-h-mmam”mumm(mbrw
hlntmw!milrmahovmMw}hmmmMpﬂmnmhanrmmwmm mmm
_ THE NOTE CONTAINS A VARIABLE INTEREST RATE Do SR

J. 3 Perscual Property, Tha words "Porsonal Property” mean aﬂ »qulpmam fixturas, tnd other mic%es of perscnel propwly now or hetaafier owned
2 1 by Granior, and now or herealier atached or affed o the Resl Property; logether with all iccensions, paris, and additions 10, & replacements o1,
| and sl substitutions for, any of sich pioparty; and together with al procesds (Inckiding without Hmﬂallon i inoirance procesds and rﬁundl of

: ' p:mm}tommyubum&wuonoimﬁm
Property. The word "Propecty” meare colectsly the Real Property and the Pereonal Propurty; 3’ -
fors?

Raal Pfopmy The words "Raal Properly” mean the property, interests and righu describad above In the *Granl of Margage™ section.
_

. o

Felstod Documents, The words *Related Documents” mear -dnd.-Inckios withoust Witation a¥ promisscry noles, crac agreameiie, kusin
sgreeents, gueranties, securlty agreements, morgages, deeds of truel, and all other Instruments, agreements and doctiments, whether row o
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S T (ConBhued) v 1 ! S/
PRy I T T YR i P AT
Right To Conteal Granior may withiald payment of sy Iax, aswesarment, of clair: It aonnaection with « gotd.falih diepule aver the sbiigatiorn 1o
pay, pe long au Lender's Intorest In the Propoity I nol jeopardized. It & len arisos or e flod 23 & rosull of nonpsyment, Granior shall within Ritesn
(18) days the ben arises Gr, If = §an la fed, within fileen (15) days aher Granier. has natice of ihe Ning, seours the diecharge of the Jen, or ¥
requested by Lender, deposit with Lender cash or a sufficlent corporate surety bond of ather securlly sailsfactory i Lender In &n amaunt sufficlent
10 Glachaegs the #en plus any costs and atlornevs’ fese or othar charges thid could accrue & 2 resuit of a foracionura or sale under the den, in
ahy conteat, Grantor shall defond iself and Lander and shall satisly sny adverse judameit before anforcement againg! the Proparty. Gramor shal
name Londer s an additicnal obligoe under any surety bond kirnished In the conlest proceedings.

Bvidenos of Paymenl. Grantor shak upon demand furnish-to- Lender sitisfactory evidenoa of ‘phyment of the 1axes or sescssmants and shal
suthorize tha approprista povernmentsl officlal to. dallver io Landar st sny ime a written stalomint of the taxoe and asssssmants againet the

Notics of Gonstruction. Grantor shalk notlly Lender s1 leaad filiesn (14). days. hefore any work. i commaenced, any services we lurnished, o iy .
matorials wra supplled 10 the Property, If any mechanic's ¥an, matarialmen's Hen, or other dlen could Do assorted on sccoli of the wosk, services,

. ormaterals, - Gramor wit upon raquest of Lender furrish to Lender ndvarnicd assurances satisiactiry 10 Lander that Grantor san and wilt pay the

.. o8l of such Improvemants, - e

PROPERTY DAMAGE 'NSURANCE. The foliowing provisions rsisiing 1o Insuring the Property are a pant of this Morigage. ‘ .

Muintenance of lnzrance. Grantor shal! procure. and maintaln policies ¢f fire insurance. with standard extendad covarage endorsements on a
replacoment basly 1r tha full Insurable vaiue covarng all improvaments on the Real Property In an amoint sufficient fo avold application of any
colinsurance cheuse, Knd 4th a sandard morigages cliuse In favor of Lentar. Policks shali ba wiltion by such insurance companies and in : :
form ‘sa’ finy b reascr oy acceptable o Lender, 'Grantor shell deliver o Lender certificalos of coverage rom each Insurer comalning i -
stipuiation thal ctveraga wi 7,51 be cancedied or diminishad without & minimum of thiry (30) daye’ prior wiitten notice o Lender. = Vc”‘g"
Application of Prooseds, Grarior =hall promplly nottly Lender of sny joss or damage to the Property. Lander may make proof of losa i Guntn&g
faila to do 30:within fheen (18) das /1 the casually, Whalhor or not Lende's securily le impalred, Lander may, sl its elaction, apply the proceedy .
10 this reduction of the Indebiednes, peyrmant of any llon afiecting the Propery; or the restoration and fepalr of 1he Proparty, 1i Lender slects 1.
apply the procaads 10 restoration and revak. Granior shall resisil of teplace the d Hor destoyed Improvernents in & manner satistectory 1]
Londer. Landes shal, upon sallsfaciory pruof of Buch supshdii's; pay or teimbures Grantor rom the proceads for the ressonable cost of repay
or teatoralion ¥ Granior le not In detault hersund . Any procdeds which have nol been disbuned within 180 days alier 1hel recelpt anid whi
Lander hae not committod to the ropak of reslol aton of the Propeity ehall be Used first 10 pay any amoun owing to-Lander under this Morigage,
then to prepay socrued Inferes), and the remalnuar 7o 0y, shell be applied o the principal balasios of the Indabludness; it Lender hoxde sy
proceeds after pryment in Ul of the Indobladneas, 5o~ Ziacoads shak be paki o Grantor, ' o o

Unexpired insurance at Sats, Any unexpired Ineurancs a8 lnure jo the benefll of, and pass 1o, the purchaser of the Prapery coverarl by this
~ Morigage al any irustoe's sale or olher sie held under the pravisians of this Martgage, or &t any tureciosure sale of such Propurty. L
" Grantor's Report oh Insurance, Upon requeet of Lendar, how wer 1101 more than once a year, Giantor ehall furmnish to Lender a raport on each
exdsting policy of instrance showing: {a) tho nime of the Innirer; - (i @wy ks Insured; (c) the amaunt of tha policy; [d) the proparty insured, the
then coment replacemant value of such propery, and the fAsnner o Zétamining that value, and' (s} 1he explration dele of the policy. Gramor
shall, upon request of Landar, have an Indepondant appraleer satisiaolo) v.v 1andes datorming the cash value replacamant cout of tho Property,

TAX AND INSURANCE RESEAVES,  Grantor agroee 10 establish a reserve accon* . be retained from the loana proceads [n such amount deemad
10 be sufficlent by Lender and shail pay monthly Into thet reserve account an smouat r.avivalent 16 1712 of the annusl real esisa taxes snd insurance
promiums, as estimated by Lender, 50 &8 10 provide sufficlant funds for the payment v each Joars taxes ®id (nsurance premiuma one month pridr io
the dta the taxes and Insurance premiums become delincuent,' Grantor shall further py 2 menthly prio-raia share of il assessments and other
charges-which sy accrus against the Propenty. - I the ahount o' eatimalad end pald shail rove fo be Insufficlent to' pay such’ taxes, insurance
premiurne, assesemants and other charges, Sianior shall pay tha differance on cemand i {ender. Al such payments.shadl ba:caried In an
Intorast-Hree reservl account with Londer, pravided that i this Morigage is execited. in connectics vl tha granting of a merigage on o single-famlly
owner-occupied rosidential proporty, Grantor, In lleu of establishing such reserve account, may plodns an interest-bearing savings accoum with
Lender to secure the payment of estimated taxes, insurance premiume, sssessments, and other chaiger, Lender shali have I1ha right 1o diaw upon the
reserve {or pledke) account to° pey such ems, and Lender shall not bo required to detormine the valldty or accuracy of any Rom before paying W,
Nothing in. the Mongage chall be conatruad az requiihg: Lender jo advance olhar monkes:for such: purposes; ans. woder shall not Incur sny kability for
amything i may do or omit 1o do with respect ko the reserva acooun!, - Al-amounts in the reosve: acoourt sil:har by pledged:to further securs the
tndebiecness, and Lender ia hareby aulhorized o wihdraw rnd apply such amouni on ihe Indebladness Lpon we weoamence of an evant ol default
isdmibﬂfbﬁhw. . . - . S e i . R B P P
EXPENDITURES BY LENDER. 1f Grantor fale to comply with any provielon of thie Morigags, or: i any sction or prooescing » cormmenced thal would
materially affect Lender's intoresta in the Property, Londer on Oraricr's behsll ey, but shad ped e required 10, tahe iy m'.on.that Lander desn
appropriste. - Any amount that Lender expends in 80 doing wil bawr indecast-al: the rae chargad under the Noiw from the dme incurred or pad by
Lencee 1o the dale of repayment by Grantor, All such sxpenees,-of Lander's orion; will: (a).be payable o demand, . (0} be sidad 10 the balancs of the
Note and be apportioned among and be payable with any insisiment payments o bacome due durlng either () the term of eny applicabla [nsurance
policy er (lly the remaining lenm of the Note, or (c) be treatsdl s a ballcon payment which wil be due and payable at the Now's maturlty. . This
Morigage also wilt secure paymant of these amounits. The righta provided for in this paragraph shak ba in-addition 1o sy other fights or wiy remedfios
10 which Lender may be arditied on account of the defaull. Any such action by Landor shall hol be consinued &y curing the delaumt 5o as 1o biw Landor

from any remedy thal it olherwise wou'd have had.
WARRANTY! t)EFENSE OF TITLE. The lollowing provisions relating to ownarghip of the Property ar a part of this Morigage, . .. ..

Tile. Grantor warmants that: (s} Grantor holds good and markotable, We of record 10 the Property I foa cimple, frea and clear of M kene and
encumibiances uther than those sel lorh In the Real Prapmiy daecriplion or In any tite insurence pokicy, thie report, or final ttie opinkon iesuad in
févor of, ahd accepled by, Lander In connection with this Mongage, and _(b) Grantor haa the full righl, power, and suthority 10 exacule and delver
Defansa of Tie.. Subject 10 the axcaption in the paragraph above, Granior warrarts and will forever dafend the Hile 1o the Proparty against the
lawfui clalme of all persans. 1n the event any action or procaeding 8 commencad that quastions Grantor’s title or the Intorset of Lernder undar this
Morigage, Granior shall defend the aciion ak Granior's expense, . Granior may ba tha nominal party In auch proceeding, -but Lender shall be
entitod ja participate in the proceading and 10 ba representéd in the proceeding by, ounsel ol Lander's awn ghoice, and Grantor wil deliver, of
cause o be deliverdd, 1o Lender such Insruments as Lender may fegueet rom time 10 tme to permit such participation. ‘

", Gompliance With Lawe. Granior wamants that the Propery_and Graniors use of the Property comphes with sl exating appicabie lews,

' or.'!pmm. and reguliions of governmental authorities. - ‘
o CONPEMNATION. The following provisions refating to condemnation of the Proparty are & part of 1his Morigage.
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Breach of Other Agresment. Any bresch by Grantor under the termm of any other sgreement beiwean Gianior and Landar that e not remedied
withi: any grace period provided thereln, inchiding wnhout Tnitation eny agresmeit concerning any Indablecdnass or other abligation of Grenkr 1o
Lander, whethes axisting now or later. .
Events Affacting Guaranior. Any of the preseding events cocirs with reapect & any Guarankr of aiy of the indebiadiaes or such Guaranion
dios 0T bacomes incompatent or any GUaranior Tevokes any guarenty of the indebiadness,
Insscurity. Lender rasscnably deoms Haalf ineacure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Dofault and at any tima theraafter, Lender, st s option, n’uyomdu
any ora or imare of the iotiowing rights and ramedies, in addition to any other rights or remedies provided by law.
Acceterate indebisdness. Lender shal have tha right at Its option without notice to Granior W0 declare the entire indebtodness Immdlalelydm

and payable, including any prepayment penalty which Grantor would be required tlopay, s e
UCC Hemaedias. Wih reepact 10 all (v sy pant of the Personal Proporty, Lender mﬂ hava ol lhcrlnm md rcmocl-l o! a socurpd party tinder
the Unllorm Commercial Code, “

Collect Renta, ' ender shal have tha right, withoul notice to Granicr, u!ﬂ.pouuahnolnnﬁopuwmmmmph.kuﬂud muml
past due and inp.id, and spply the 10t proceeds, over and abava Lender's costs, agsinel the Indebiadness, mmmdﬂhng

. myrsthwvmuumeofnuﬁapmbm&cpmnuolmo;u-hMbLmdar !hﬂmumeoﬂeclodbymdu
then Grantor dreverzhly designaies Lender se Granior's stiorney-in-fact to andores inetruments received In payment therec! in the neme of
Gfmmrmdbmguﬁrﬁ’hemmdmmmwm Payments by tenants of othir users 3o Lander in responsa o Lender's domand shall
sataty the obligations (or ' thich the paymenia are made, whither o1 nct uny propar grounds tor the demand exisied, Lander may exercisa te

. fights under this subpazag ant. sl er in parson, by agent, or through & recetver,

. Worigagee In:Poassssion, <Ler.ser shell havelhsrighllnhnpimdumﬂumfnpombnmhiﬂmamlppommnm
posseasion of st or Any part of she Property, with the power: 10 protesl and presenan.the Proparty, 10 oparaie the Proparty preceding forecionure o

.rnb.nndIomlbctlhaFllmlrmuilhoﬁomundmp@yﬂlmch.owmdlbowhmnlmﬂm.lgdnﬂlhlindobhdm
The rorigagee In possegalon or recel & 'no; serve wihoul bond i permitted by law, Lender's right 1o the appointment of a revelver shall aist
whether or noi the apparent value of the Papoﬂvaxoaodauwmdab!sdnmbyasubatmﬁd smount. Erwlnyrmmhyunder shall nol ciscuity
A persan from serving as a receiver,

Judiclal Forecioaurs. Lander may oblaln a jusi~le! *qcma foreciosing Granior's Interest in #4) or any part of the Property,

Deflchuncy Judgmant. ¥ parmitied by applicabia 1w, Lender may obinn a judgment for any doficlency ramalning In the Indabtedness dus to
Lender after apphcation of ali amounts recolved foim ihe avation of the righty provided [n this section,

Other Remadiss. Lander shatl have sl other rights lnd re medie= srovided In this Mortgage or the Noie or avallabie st law of In equly.

Sale of the Property. To tho exient permitted by applicablo law, Grantcr hareby walves any and ali right to have the property marshaiied. In
axercising #a rights and remedies, Lendor shind be free 10 sell af or /ny part of the Properly logsther or aepasalely, In one sale or by separate.
sales. Lender shall be entiied 10 bid al any public ssde on all or any 07 é0n of tha Proparty.

Notica of Sale. Lmdwmlﬂgmarmmremnaua notioe of the imu 7ag plmolany pubiic sale of the Parsonal Property or of the time atter

which any privale sale or niher intended disposiion of the Personsl Prope:ny 4 ‘o be mado. Reasonable notice shall mean notice given « least

ten (1&} daye baiora the tima of the sais ar dispostiiar,

Walver; Elaction of Remedies. A weiver by any party of a breach of & provision of inis Morigage shall no! conetifisle & walver of or prejudios the
 party'a rights oiharwise to demand strict compliance with that provisian or any olhies provis'on, Election by Lander to pursus any remedy shiek not.

excluda pursult of any oiher remedy, and an eloction to make expenditures or take acticii t arform an obligation of Grantor under this Moﬂgap

aftex feilura of Grantor fo perform shall nat alfact Lender's right W daclare & delault and exursior ts remadios Lndor this Mongags.

Attornays’ Feas; Expanses. If Londer insitutos any sult or action to enforce any of the terma 7 i Morigage; Lander ahall bo entited i racow
such mim s $he oot may adjucge ressonable sz alicrneys' fees at Tl and on any appenl,  Wisthar of nol sny cotint action i involved, ef:-
roasoiable mipovces Incured by Lancer that In Lender's opinlon are necossary at any tima for the & cloction of fis inlacest or the enforcement ol
. tim righis ahall becorme a par of the indaktednoss payabie on damand and shall bear interest om the o7 o) expandiuie Uty repeid st ihe Nofe
"ratn, Expenses coversd by this paragragh Includa, without limitation, however subjedi fo any Wmits unde: s lvable lew, Lander's atiornays’ fons
and legal sxpanses whather o7 nol thoie ki a luwsllt, Inc!udl':g Gitomey’ faea. lor. ankrupicy procaedings. £ack.ging efforts 10 modiy of vadsie
" any Auiomabc stay of Shjunction), appoals and any anticipatad post-judgment colection sarvices, the cost o zas«ching racords, oblaining e
reporta {Inciuding loreclosure reporis), suivayors' reporty, and appralsal foes, and fite !nwunca. 10 the extast pamit!ad by nppllcath law,
Grantor alsa will pay any court costs, i addition 1o sl olher sume proviced bylaw -
NOTICES TO GRANTDR AND OTHER PARTIES. Any notice under this Morigage, indudtng wlthout Maﬂon nny ml!oe of dnfwll lnd any mﬂee o
anlo 10 Grantor, shal be In writihg and shall be effective when actually daiverad or, [t malied, shall be deemed eftective when depositod In 1hd Unhed
Slaion rmak frut cees, regieiored mall, postage prepsid, direciud ¥i the sddresces shown nurthe baginning of thie Morigage. Auypmymychug:
s nciress for notices under this Mortgege by giving formal wilttar nolice 1o thie other partios, specifying thet the plrpose of the notice is o uhmge
party's addresa, AR copies ol notices of foreciomre from the holdin of ainy ko which bt priority over this Morigaga shell be sent 1o Lendai’s addiress
a8 shown ngar tha beginning of this Morigage, For notice purposts, Granior agrees ic keep Lander informed at &l Hmns ol Gramw‘l cumtnt -ddmn

- MISCELLANEOUS PROVISIONS, The loliowing miscellaneous provisiona are & part of this Merigage: -

Amendments, This Morigage, bgeﬁoruithw?sbiedbo&mnb,mnﬂhtaaﬂwanﬂreundmwndmg and mgreemant of the partiea as to the
matiors apt forth in this Morgage. Nom«mnutormmwﬂﬁunmahaubeaﬂmummmwﬂngmdd,;nedbylhe
pworpm»u@%hbechugudorboundbdemraanmmt ST

Annual Reports. if tha Proparty ls used for purposes other than Grentor's fesidence, Graninrmmmbhbmwupa nt.loﬂﬁud

sistoment of nel'operating income renetved om the Property during Granior's previous facal year in 2uch form and detal &3 Lender shasl rsquie,
"Net aperating Income” shail mean all Cagh recnipm from the Pmpmy lun dl caah mpenduuru muda In nonn-ctlon wtth the Opmﬁon of lha

Proparty,
Law. mhmmmmnmmmqmwnmmum mmpmu '

Applicable

governed by and construsd In accordance with the laws of the State of licls.

‘Caption Headings, Caption headings In this Morigage umforoonvunlanoa purpoves onhrandm not to be used 1o Inlorpmordaﬁm the
provisiona of this Morigage.

“Merger:: ThsmMbsnomugofollhelmermmmhwmmmtfhlﬂnngmwﬂhlnj‘nttmln’tﬁmuloras!ﬂelnﬂnPropenyl!mﬁw‘
haldbyortonmbsneﬂtotLand«rlnunyclpadry,whhoumnwﬂﬂenmmnlulundw
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