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ASSIGNMENT OF RENTS o
: - . ‘ . - Korshak]
‘ Married o Sandra “J.
THls ASSIGHMENT GF RENT3 I8 DATED AUGU!T 0. 1902, b-twun Duvld M Konhak. whose Is 1124
RFD, Long Grove, 1L 80047 (;eferred to below as "Grantor”); and Bank of Hlthood, whou uddrm In 10

mghwood Avenue, Highwood, I 60)n (rohmd 10 below as "Lender”).

ASSIGNMENT. - For veluable considersion, Grantor assigns and' eonms to Lendor ail of GmnIoﬂ mt, t!!h ?
and Interest in and 10 the Rents from ths.follawing described Property located in Cook County, State of lilinols: |

LOT 20 IN LAKEVIEW SUBDIVISION, & 3'28DIVISICN IN THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 |
- OF SECTION 8, TOWNSHIP 42 NORTH - RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN |
. COOK COUNTY, ILLINOIS, AS FILED IN THE RZGISTRAR OF Tl‘!’LES OFF!CE ON AUGUST 24, 1900 AS i
* DOCUMENT NUMBER LR 3,808,723. PIN #02-04-113-020 - ‘ E

The Raal Proporly or ts address Is eonmmnlv known o v‘m Oakland Drive, Blrrlnglon. IL 80010, Trhe qu | '

Pfapattyuxtdenmlﬂonnumhca-oa-ﬂaw o

DEFINITIONS, mmmmmmmnmmmmm mnmtdmhaﬁuignmm “Terma not otharwiea defined in this
shalf have the meenings attributed to such 1enms in the Unflorm Gumrmrchl Code. Al ramvances lo dofar amounts shdl rmmmnuln

rmnw ol the United Siatse of America, S it
Aulunmnt. The word 'i‘aaigrwnani" moans thia nﬂnmmm of Ham: batman Grrion and Landet and .ndudeo without llmll:ﬁnn d
sasigrunents and sacurity interoet provisions relating to the Ronts. | ‘
Evant of Dafsult. The wosds "Event of Default” mean and Include lny ol thc Evann ol Da1ur 8t tonh bdow in tha mﬂon ﬂﬂod "Evenu of
Datagt” , Co R ‘
Gramior, Theword'erlmof'numbmm.l(mhak : C o ' : P
indebtediess. The word “Indebladness” means ek principlﬂ lnd Irerast pqubh undnr the Note and w: ) <unﬂ mpendod o tdvumod by
Lander 1o discharge obligetions of Grantor or expenses incurmad by Lender to onlom owgnﬁom of Grlnbr Lndu ﬂJI Auigmmm bgoiher wﬂh
hwnnmhmunuupmmmmmw o _ R 7= : y
_ Lander. ﬂnword‘undu‘mnammmghwod Iuwmunduﬂgm :
L . Nots, The word “Note” means the promissory note or crodii agreemant deted Augusl &, 1882, ln lho orlglnal prlnclpal amount of
$364,000.00 from Grantor 1o Lender, together with- all ranewals of - axiensione of, modiications. o, refinancings of,consoldations. of,- and
substitutions for the promissory nole or agreement. The Inferest rale ont the Nole is & variable Intereai el besed upon an index. The Index
" cumently is 8000% per annum. Yhe Interost rete 1o be appled 1o 1he unpatd pumipal balance of this Asafgnmam shall be af & rate of 1,000

" 'perceniage polr(s) over the Indew, subject however 1o the ‘tollowing minimum and” meximum rates, resufting In an iniied rete of 7.000% par
snrum. NOTICE: Under no circumatances shall the Interest rate on thia Assignment ba loss than 5,000% par mnum or rnm Ihm (oxcapt for any

higher defauit rate shown below) the lesser of 20.000% per annuim or-the maximum raie a¥owed by applicable Jaw. ‘1@’

Sl -1

AT
2T .

Propasty.. The word "Property” means the real property, and &l improverments theveon, dascribad sbove i lhe"Auigrumnr‘ section,
Real Property. The words "Reml Praperty” mean the property, intareats wid rights deacribed above In the *Froperty Definiticn” section; '
Mulated Documents. The words "Related Documants® imoan and Include without kmitation sl promissory noles, cradlt sgreements, Joan !
agreaments, guarsntion, securlty sgresments, morigages, doade of tust, and ml-other Instruments; agrasrents add doournerite, wiher now of :
'hereatter exialing, executod In connection with the Inckblednase,
E@k : Rante, mwd'nmu'mmwmm,mlmombmmﬂpmmtammmmy whosherduomwormrimmwmwut
mitation s Rents from al leases described on eny sxhibit attsched lo this Agsignment.
msmnmmmm& {1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONG. s
. OF GHANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 13 GIVEN ARD IGCEFTED O :
THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE, Excepl as otierwise provldud In lhh Anlgmmnl. Gramor shal pay to Lender sh smounts sacuresd. by this
Assignment as they become chie, and shai strictly porform sl of Griiors abigations under thle Assignment. Unless and unif Lender exerciz:: e right
16 cofect the Ranta as provided below and sc long aa thete |a no defeull under thls Asaignment, Grantor may remaln In possession and Gontro of and

-‘.,.r:....-.,...-.-
- N
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(Cobttnued) &

Evedin Aﬂwllng Guaranior, Any of the prnoed-nn evonly occurs wilh reapect 1o any Guarsnlor ol any of the Indob!admu of such Gusramior
diea of bacoines incompelent of any Guaranior rwoku eny guarenty of the Indebladnecs.

ksacurity, Lender ressonably deeims hoolf insecure,

- AIGHTS AND REMEDIES ON DEFAULY. Upon the occumonce of any Event of Delault and &1 any time thareafior, Lender may exercise lny ohe of

mota of tha following rights and remedies, In &ddition 10 any olher rights of remediss provided by Ixw:
Aotelarate ivdabiadness. Lander shall hive the right ml its oplion without notice 1o Grantor 0 daclare the sniire Indeblodmu knmediatoly dud
&nd payabia, inchuding sny prepayment panalty which Qiamor would ba recaired o pay,
Collect Rents. Lands shall have the right, without notice % Grantor, ki iska pososselin of the Propecty and ookach the Flcm. Including smounta
past dup snd unpaid, and apply the net proceads, over and above Landers tosts, againdt the Indebiednoes, tn Turtherance of thie right, Lander
maY requiis any tanent or other user of the Property 10 make paymenis of rent oruaemdlmﬂyw Lender, i the Ronta are collected by Lender,
then Grantor krevocably designates Lender as Cranior's siiomey~in-fact 1 endoros instruments recelved in payment theceo! in the name of
Granior and 1o nagotiate the same and collect the proceeds, Paymeniz by Kinants or othor users 1o Landar in rasponse fo Landar'a demand shal
satisly the obligations for which the paymonts are mads, whether o nol airy proper grounds &y the demand existed, Lender may sxerciss Ne
rights under this subparsgraph Siihar in peieon, by agent, of through A recehix.
Mortgages U+ Teussaslon, Londer shall have the righl to be placod aa marigsgee in possession or 10 have n recelvir appoltied o tad
poseaesion of all o, uny part of the Proponty, with the power 10 protoct and praweive ihe Proporty, 10 oporels the Property preceding !c;rcdnm
sals, and i coliect e Rents from the Property and agply the proceods, over snd above the cost of the recetvership, again®! the Indebied \
The motigages in puarsslon o recelver may serve without bond if panmitted by law. f.ender’s right 1o the appointment of & receiver shall sxisl?
whethar or not the spparar valie of he Property excouds the (ndeblednsees by a subatantisl amount. Employment by Lender shall not. dhqudﬁF"’
a parson rom serving as A rece’ver. m
Other Remediss. Lender shal 'izva all other rights and remedies provided In this Assignmen o the Nate of by law, | o

Walver; Eiection of Remaodies. » waivar by any party of & breach ol a provision of thie Assignment shall ot constifule & wamr ol of pwhadrfp
the party’s rights otherwise fo demand strbt rompliance with thet provision or any ofher provision, Election by Lander to pursua sny remedy shak
nol exclude pursull of any olhar remeay. and an slection o make expendifures of teke action 1o perform an cbligation of Grantor undar the
Asglonmeont alter Injiure of Grantor io parform riah wol stiect Lender's right to dectara a default and axarcise its remadies under this Assigrment,

Allomneys® Feus; Expanses. it Londer instiuics <o sult or action to enfosce any of the terms of this Assignment, Lender shall be eniitied 10
racover atiornays’ fees at trial and on any appen). W/ ether or not any courl action is Involved, alf reasonabie axpenses incimed by Lendar that in
Lentkx's oplnion are nacessary al any time for the proiect.or. of e interest or the enforcement of He rights shall bacorne a part of 1he Indeblodnus
payabla cn demand and shall boar Interest from the d7-5f expenditure until repald al the Note rale, Expanses covermd by thie patagiaph
include, withcut imitation, howaver subjoct to sny Nmits uider =2 licable law, Lender's attomeys’ fooe and gt expencss whethar or nol thare Ja
a lawauh Inctuding anormeys' foes for bankmptcy procesdinga (incll.dlng efforts to madify or vaoaie any aviomatic siey or injunction), appesls and
any anticipated pcwt»judgnmm collection sefvicos, the cost of »...v.mg rocards, obteining litke raports {Including foreciosure seports), su !
reports, and appralsei fees, and ttla Insusance, o the extart permincd by lpplk:l.bll lsw. Granior also wikl pay my court costs, In atidiion 1o )
other sirme provided by Iaw,

MISCELLANEOUS PROVISIONS. The lollowing miscellaneous provicions are a e al this Assignment:

Amandments. This Assignment, together with sny Relaied Documents, conatl 21153 the entire undesstanding and agreament of the parties s o
tha mattars 81 forth In this Assighment, No aiteraton of or amendment fo line Assigrmat shall be effective unhuglvonlnwrlﬂngmddﬂmdby
\ha party or parties scught 1o ba charged or bound by the sieration o amendment,

Appiicable Law. This Assignment haa been dalivered to Lender and noospted by Ler e in tha Stats of liincle. This Assignment ahali be
goveme:: Ly and conatruad in acoordence with the laws of (he State of liinols,

Mo Modification. Grantor shall nol antar Into any agreerment with the holder of any mortgags, oeed of Tust, or othor securtly agresrnanl which
has priorily ovar this Asslpnment by whish that sgroesmont ls modified, smended, extandad, or ronawed without the prior written consent of
Lender, Grantor shall nefther request not sccept any futuré advancas under any such securlty a,,eerrvﬂl without the pdor Mman oonsent-of
Lender, b e,

Seversblity. M & court of competent juriediction finds any proviston ol this Assignment tn ha Imuﬂcl of i narmbl- h tc;my parson or
circurrstance, such finding shali not render that provisicn Invalld or unenforceable 38 10 any clher parsons of. ¢/ netances;” if faaible, any such
offending provision shall be deemad 10 be modified 10 be within tha Bmits of enfarceabillty or validity; however, If ths oljending provision cannol be
80 modifiad, k shal bu stricken and all other provisions of this Aseignment In a¥ othue reqnchuhdl remain vaiid an 0 GaRbie, ;_, :

Succeasors and Assigna.. Sublect 10 the limitations stated in this Assignment on yansie of Granior's. inarest- mmgmdna be und:ng

“apdn and Jnure to the benamofuwparﬁaa their succasaora and mssigna. i ownership of the Froperty becomes vestad in a person cther than

~ Grantor, Lender, without notice o Granior, may deal with Grantor’s successory, with reference to this Assignment and the Indebledness by way of
torbaarance of extension without refeasing Grantor from the obligations of this Assignment or Babity undar the lndobwdmss

* Tims Ip of the Essenca. Time i of the sssance In the performance:of thie Assignmant,

© Walver of Homsastead Exemption, Grantor heteby roleases and wnivoa ol righis and bamﬂm of the honmtmd euenpuon laws of ﬁu State of
: rﬁnohunallnmmdmmwmdbymmm
Walveia and Consents. Lender shall not ba doemed to havu walved any rlghlr undor thie Aulgmm (ot undar the Related Do-mmnu) unhu
such walver is in writing and signed by Lander, No delay or omisslon on the pan of Lender in exercising any right shall operaie as a wahver of
“such tight or any other right. A walver by any party of a provision of this Assignment shell not conatiiute a walver of or prejudice the party's right
otharwise 1o demand sirict compliance with that provision or any other provision, No pricr walver by Lendsr, hot any course of dealing betweari
Lender and Granior, shall constinile a waiver of any of Lender's righta or any of Granior's obligations as to any future wansactions. Whahever
congent by Lender is required in this Assignment, the granting of such cansent by Lsndar in uny instance shal not consitiute continuing coftaent 1o
subsequant instances where such consant I rnquksd. .

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PﬂOVlm (f THIH mlmm Of RENTS, AND QRANTOR AGREES TO ITS
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