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THIS MORTUACE ("Security Instrument™) is given on AUGUST 13th 1992 . Tho Mongagor is

BRIDGET KR THOFRNTON, A SPINATER

- DEPT-0} RECORDIHG
("Borvower™). This Security lasuninent is given o

s COOK COUNTY RECORDER
‘THE FIRST MORTGAGE CORCZAATION

which is organized and existing under tho taws o, ILLINOIS » and whose
wddress is 19831 GOVERNORS HIGHWAY, FLDSSMOOR, ILLINOIS 60422
{"Londer™). Borrower owes Lender the principal sum of
FORTY BIGHT THOUSAND SEVEN HUNDRLRUD. PIGHTY SIX AND 00/100
Dollars (US. $ 48786.G0 )
This debt is cvidenced by Borrower’s note dated the sar« . date as this Security Instument ("Note™), which provides for monthly
paymenis, with the full debt, if not paid carlier, due ano paviilc on  SEPTEMBER 1st 2022 . This Security
Instruinent sccures 0 Lender: (a) the repayment of the dgett ¢ videuced by the Note, with intorcst, und all rencwals, oxtensions and
modifications; (b) the paymont of all other sums, with intorest, ad vaiced under paragraph 6 1o protsct the security of this Security
Instrument; and (c) the performance of Borrower's covenants and s reements under this Sacurity Instrument and the Note. For

this purpose, Borrower does hereby mortgage, grant and convey 't Londer the following described property locaied in
County, Iilinois:

LOT 20 IN BLOCK 2 IN COTTAGE GROVE HEIGHTS, BEING A ZUBDIVISION OF PARTE OF
THE NORTH 1/2 OF SECTIONS 10 AND 11, TOWNSHIP 37 NORTH nANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF RETORDLD JUNE 26, 1925 AS
DOCUMENT 8957229, IN COOK COUNTY, ILLINOIS.

TAX I.D. #25-11-117-015

92604133

which has the address of 9804 SOUTH MARYLAND AVE CHICAGO, [Serwes, City],
Winois 60628 [Zip Code)("Property Address”):

Fageiols FHA Bl Mw
m-cﬂ(lu {9103) VMP MORTGAGE FORMS - (113}283.8100 - (300)821-7261 ,

$31.50
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TOCETHER WITH all the improvements now or hercafter erected on ths property, and all casements, righis, sppurncaances,
rents, royaltics, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or hereallor & pant of the
property. ANl replacements and additions shail also be covered by this Securily Instrument. Al of the foregoing is refemed o in
this Security instruraent as the **Proporsy.'”

RORROWER COVENANTS that Borrower is lawfully selsed of tho estais herocby conveyod and has the right to morigage,
grant and convey (e Propenty and that the Property is uncacumbered, excepi for encumbrances of record. Borrower wammanis and
will dofend gencrally the tille to the Property against all claims and demands, subject o any encumbirances of record.

1. Payment of Principal, Iuterest and Lste Charge. Borrower shall pay when due the principal of, anil inorest on, the
debt evidenced by the Note and Lite churges due under the Nole.

2. Monthly Payments of Taxes, Insurance and Ottier Charges. Borrower shall include in each monthly payment,
ogcther with the principal and interest ns st forth In the Note and any law charges, an instaliment of any (a) taxes and speclal
auscssments levicd or o be levied against the Property, (b) leasehoid payments or ground renis on the Property, and (¢} premiwna
for insurance required by paragraph 4.

Ench monthly installment for items (a), (b), and {c) shall equal cne-twelfih of the annual amounts, as reasonably estimaiced
by Lender, plus an amount sulficicnt o maintain an additional balance of not mose than ono-sixth of the estimated amounts. The
full annual smount {os vach itlem shall be accumulated by Lendeor within a period ending one month before an liem wauld bocome
delinquent. Lender shal Rokd the amounts collecicd in trust o pay items (), (b), and {c) before they become delinguent.

I at any time the Wi of the payments held by Lander for items (a), (b), and {(c), together with the future monihly payments
for such items payable to Lerasr prior 1o the duc dates of such ilcms, oxcoeds by mare than one-sixth the estinaied amount of
payments required (o pay such' anye when due, and if payments on the Noie aro current, then Londsr shall either refund ihe
cxcess over one-sixth of the estimard payments or credil the oxcess over onc-sinth of he ostimatod payments (o subsequent
payincius by Bommower, at ihe optics of Borrawer. If tho towl of the payments made by Borrower for item (a), (b), or (c) is
insufficient o pay the item when due, thin Borrower shall pay to Lendor any amount necossary to make up the deficioncy on or
before the date the item becomes due.,

As used in this Sccurily Instrument, "Sotretary” moana the Socrotary of Housing and Urban Devalopment oc hiz or her
designee. In any year in which the Lendor must pa; & mongage insurance premium to the Secretagy, cach monthly payment shall
also include elther: (1) an installment of the annual W ayage insurance premivm 10 be paid by Lender o the Secretary, or (ii) a
manthly charge instesd of & mortgage insurance preaniara if this Security Instrument is held by the Secrctary. Each monthly
instaliment of the mortgage insurance premium shall be in at amount sufficicnt 1o accumulate the full annuat morngago insurance
premivm with Lender onc month prior W the date the full anrual mortgage insurance premium is due to the Secretary, or if this
Security Instrument is held by he Secretey, cach monthiy choree shall be in an amount equal to one-twelfth of one-half percony
of the ouistanding principal balance due on the Note.

If Borrower wenders 10 Lender the full payment of all sums sccura? oy this Security instrument, Borrawer's account shall be
credied with the balance remaining for all insaliments for flems (a), (b), 2477 \7) and any morigage insurance promdum installment
thai Lender has not become obligated o pay o the Secretary, and Lender 810" prompudy rofund any excoss funds 1 Borower,
fmmatiacly prior to a foreclosure sale of the Property or its acquisition by Lender, Somower's sccount shatl bo oredited with say
balunce remaining tor all installments for ilems (a), (b), and ().

3. Applicution of Payments. All paymenis under paragraphs 1 and 2 shail be apy.ticd »»y Lender as follows:

First, w> the morigage insursnce premiuwm to be paid by Lender (o the Sccretary or 1o the monthly charge by the Socrelary
insicad of the mouthly morigage insurance premium;

Second. o any tanes, special assessments, leasehold paymenis or ground rents, and fire, Sl007) axd other hazard insurance
premiums, as required;

Thisd. 1o interest due under the Now;

Faurth, w amortization of the principal of the Note;

Fifib, o lato charges due under the Note.

m-ﬂi(n.) @103
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4. Fire, Flvod and Other Hazard Insurance. Bonower shall insure all improvements on the Property, whother now in
existence or subsequontly erccicd, against any hazanls, casuallics, and contingoncics, including fire, for which Lender requiros
insurance. This insurance shell be maintained in the amounts and for tho periods that Lender requircs. Borrower shall also insure
all improvements on the Property, whether now in existencs or subsequently crected, against loss by floods 0 the extont required
by the Sccrctary. All insurance shall be carried with companics approved by Lender, The insurance policies and any remewals
shall be held by Lender and shall include loss payable clauses in fevor of, and in a form accepiable o, Lender.

In the event of loss, Borrower shall give Lendir immediate notice by madl. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company coucemned is hereby authorized and direcied to make payment for such loss
direclly 0 Lender, insicad of w0 Borrower and 0 Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, cither (8) w tho reduction of e indebicdness under the Note and this Sccurity Instrumen, first 0 any
delinguent amounts applied in the order in paragraph 3. and then o prepayment of principal, or (b} 1o the restoration or repair of
the damuged Property. Any application of the proceeds 10 the principal shall not extend or postpone the due daie of the monthly
poayments which are referred o in paragraph 2, or change the amount of such paymenis. Any vxcess insurance proceeds over sn
amount required to pay all cutstanding indebtedness urder the Noio and this Security Instrumeni shall bo paid to the entity legally

entitled thereto.

In the event of foreclosure of this Sccurity Imitrument or other transfer of tile to the Property that exlinguishes the
indcbtedness, all rizay, tille and intrest of Borrower in iwnd 10 inswrance policies in force shall pass 1© the purchaser,

5. Occupancy, Zrezervation, Maintenance and Protection of the Property; Borvower’s Loan Application; Lesseholds.
Borrower shall occupy. eneblish, and use the Property a8 Borrower's principal rosidence within sixiy days aficr the exocution of
this Sccurity Instrument 7ad hall continue 0 occupy the Propeny as Bosrower's principal residonce for at least ono year aflor the
dale of occupancy, unless (ne Secretary delermincs this requirement will cause unduc hardship for Borrower, or uniess
exicnualing circumstances exis?’ which aro beyond Homower's control. Barrowoer shall notify Lenders of any exicnualing
ciccumsiances, Horrower shall sor commit wasie or desvoy, damage or substaniially change tho Property or allow the Pmperty 10
deteriorawe, reasonable wear and toer excepied. Lender may inspect the Propeety if the Propesnty is vacant o7 abandoned or the Joan
is in detault. Lender may lake reasonab’e action Wy proiect and preserve such vacam or abandoned Propenty. Borrower shall alao
be in default if Borrower, during the loan pplication process, gave malerially falss or inaccurate information or swiomonts
Lender (or Failed w provide Lendor with any mawsinl information) in connection with the loan evidenced by the Note, including,
but not limited 10, representutions concerning Borrowar's occupancy of the Property as a principal residence. If this Sscurity
Instrument is on a feaschold, Borrower shall comp'y with the provisions of the lease. If Borrower acquires fee tide o the
Property, the leaschold and fee title shall not bo merges unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender s Rights in the Praoperty . Borrower ahall pay all governmentst or
msnicipal charges, fines and impositions that are not inclysed 'n paragraph 2. Bomrower shall pay these obligations on time
directly w the entity which is owed the paymeat. If failure w rav-would adverscly affoct Lendes’s interost in the Proposty, upon
Lender's request Borrower shall prompily fumnish to Lender receipts avidencing these paymenits,

If Bonuwer fails 10 make thesc paymeats or the payments requirtd by naragraph 2, or fails to perform any olher covenanis
and agreements contained in this Security Instrument, or thers is a legal proceading that may significantly aftect Lendor's rights in
the Property (such as a proceeding in bankrupicy, for condemuiation or to 0%.vcs laws ar regulaiions), then Lender may do 1nd
pay whatever is necessary 10 protect the valuc of the Property and Lender's righain the Property, including payment of waxea,
hazard insutence and other iloms mentionsd in paragraph 2.

Any amounis dishursed by Lender under this paragraph shalt become an addivianal dxbt of Borrower and ho secured by this
Security Instrument. Theso amounts shall bear intorest from the daso of disbursement, at Lo ot raie, and at the option of Londar,

shall be immediatcly due and payabic.

7. Condemnation, The procecds of any award o- claim for damages, direct or consequerial, in connection with any
condemnation or other waking of any part of the Property, or for conveyance in place of condemnaion, ste hereby assigned and
shall be paid w Lender to the exient of the full amount of the indebiedniss thal remaing unpalid under 2 Jote and this Security
instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Notc and infs Security Instrumesnt,
firsi to any delinquent amounts applied in the order provided in paragraph 3, and then 1 propayment of prircipal, Any application
af the procecds 1o the principal shall not oxicad or posipone the due daic of the monthly payments, which w2 reforrad ‘w0 bl
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paragraph 2, or chango the amount of such paymonts. Any excess proceeds aver an amount fequired 10 pay el ounstaading
indehiedness under the Note and this Security Instrument shall he paid 10 the entity legally entiticd theroto.

8. Fees, Lender may collect fees and charges iwthorized by tho Sccrowmry.
9. Grounds for Acceleration of Debt.

() Default, Londer may, cxcept as limied by rogulationa issved by the Secrewary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Berower defaulis by failing 10 pay in full any monthly payment required by this Security Inatrument prior ¥ or
on the due date of the next monihly payinenl, or
(il Borrower defaults by failing, {or & poriod of thiny days, 10 perform any other obligadons conined in this
Scourity Instrument.

{b) Sale Without Credit Approval. Lendsr ghall, if permitted by applicabls law wxi with the prior approval of the
Secrcary, require immediate payment in full of all sums sccured by this Security Instrument if;
{1) ANl or part of the Propenty, or a beneficial intorest in a trust owning ali or part of thoe Propevty, is sold or otherwise
wransferred (other than by devise or descant) by the Borrower, and
(i} The Property is not occupicd by the purchases or grantee as his or her principal residonce, or the purchaser or
gran’an des so occupy the Property but his os hor credit has not been approved in accardance with the requiromonts
of the Seroury.

(2) No Walver:” i ciscumsiances occur that would permit Lender (o require immediate payment in foll, but Leader does
not require suct peyonts, Lender doos not waive its rights with respect 10 subsequent events.

1d) Regulations of HUD Socretary. In many circumstances regulations issued by the Secretary will limii Lendes's
rights in the case of paymer: defaults W roquire immediate payment in full and foreclose if not paid. Thia Security
Instrument does not authorize acs<leration or f'oreclosure If not permited by regulations of the Secrelary.

{¢) Mortgage Not Insured. Borruwer agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the Natioial Yowting Act within 60 days from the dake hereof, Lender may, st ite option and
notwithstanding anything in paragraph 9. siquire immediale payment In full of all sums securod by this Security
Instrument, A written statement of any ‘wwanrized agont of the Socrotary datcd subscquent w 60 days from the date
hercof, declining o insure this Security Inaimir it and the Noto secured thereby, shall be deemoed conclusive proof of
such inctigibility, Notwithstanding the foregoir, —his option may not be oxercised by Lemder when the unavallability of
insurance is solely due to Lender’s failure 1o remit a matgage insurance premium o the Sccrelary.

10. Reinstatement.  Borrower has a right (o be reinstawy’ & Lender has required immediaie payment in fuli bocause of
Borrower's failure to pay an amounl due under the Note or thiz'Sicurity lastument. This right applies even after foreclosure
proceedings are instituted. To reinstale: the Security Insuument, Bonorzeo shall tender in a lump sum all amounts required to bring
Borrower's account current including. o the extent thay arc obligations f dorrower under this Security Instrumeny, loreciosure
costs and reasonable and cusiomary attomeys' f{ees and expenses propal associaied with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations thz. 1t secures shall remain in effect as if Londer had not
required immediate payment in full. Howoever, Lendir is not required 1o pami reinstatement if: (i) Lender has accopiod
reinstatement afier the commencenient of foreclosurs pracecdings within two yous ianediately proceding the commencement of
a cumrent forcclosure proceeding, (i) reinstatement will precludo foreclosure ori 0ifferent grourds in the future, of (ili)
roinsiatement witl adversely affect the priority of the lien creawd by this Security [nstruivan

11. Borrower Not Released; Forbearance By Lender Not a Walver.  Extension o tha time of payment or modification
of amortization of the sums secured by this Sccurity Insirument granted by Lender to any suLr.asor in interest of Borrower shall
not operate Lo relcase the liability of the original Borrower or Borrowes's successor i interest. T.ond o shall not be reguired 1o
commence prococdings against any successor in interest or refuso to extond time for payment or o=« modily amortizaiion of
the sums securcd by this Security instrument by ccason of any demand made by the original Borrowes rs Bormower's succesaoss
in intcrest. Any forbearance by Lender in exercising any right or ramedy shall not be a waiver of or preciviic, the excrciss of any

right or remedy. Mﬁ
&
3
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12. Successors and Assigns Bound; Joint and Several Linbdility; Co-Signevs. The covenants snd agreements of this
Securily Instrument shall bind and benafit the swcessaes and awsigns of Lender and Borrover, subject w0 the prirvisions of
pamgraph 9.b. Borrower's covenants and agrecmwnts shall be joint and scveral. Any Bosrower who co-signs thia Security
Insuumenl but does nol exccule the Nowe: (a) is co-signing this Security Instrument only to morigage, grant and comvey that
Borrower’s interest in the Property undier the werma of this Security Instrument; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lovdes anid any othar Borrower may agroe to extand, modify, forboar or
make any accommodationa with regasd ¥ the wrms of this Security Instrument or the Now without thas Borvowes*a consont,

13. Motices.  Any notice 0 Boorower provided for in this Security inssrument shiall be given by delivering it or by mailing i
by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address or
any oiher address Borrower designales by notice o Lendes. Any notice to Lender shall be given by first class mail o Lender's
address suited herein or any address Londer designaics by notice to Borrower. Any notice provided for in this Security Instrument
ghall be decmed to have been given to Barrower or Lender whon given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the svent that any provision or clause of this Security Instrument or the Nose
conflictz with applicable law, such confii:t shall not sffect othes provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end ihe provisions of this Security Instrument and the Nole aro declared 10
be scverabic. ‘

13, Borrower's Cap;.. Borrower shall be given one conformed copy of this Security Instrument.

16, Assignment of Reiits. Bomower unconditdonally assigns and tranafers o Lendes all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents (o colisct the rents and revenues and herehy directs each waant of the
Propenty 10 pay the rents to Leiidar o7 Lender's agents.. However, prior 1o Lender’s notice io Bocrower of Borrower’s breach of
any covenant or agreement in the Security Tnstrument, Borrower shall coliect and receive all rents and reveniues of the Property as
trusiee for the benefit of Lender and orrower, This asyignment of remis constitutes an zbsolule assignment and 7ot an assignment
for additional security only.

1T Lender gives notice of breach to Borrorver: (a) all rents reccived by Borrower shall be hold by Bommower as rustee for
benelit of Leader only, 1o be applied to th: suns sccured by the Security Instrument; {b) Lender shall bo entitied 5o collect snd
receive all of the rents of the Property; andd {¢) each ensnt of the Property shall pay ali ronis duc and uapaid « Lender or Landes's
agent on Lender’s written demand 10 the tenank.

Bermowor has not exocuted any prios assignment i Ine rents and has not and wilt not porform any act that would provest
Lender from oxercising its rights under this paragraph 16.

Lender shall not be required to enter upon, ke cotigrol of o my intain the Property before or after giving notice of breach 10
Borrower. However, Lender or a judicially nppointed receiver may ro 0 ot any time there is a breach. Any application of remis
shall not cure or waive any default or invalidate any othier right or reinzsiy of Leader. This assignment of renis of the Property
shall terminate when the debt secured by the Securily Instrument is pald in (v’

NON-UNIFORM COVENANTS. Borrower und Lender turther covenant anwi agree = follows:

17. Foreclosure Provedure. If Lender requires immediate payment in fuk-vudsr paragraph 9, Lender may foreciose
this Security Instrument by judiclal proceeding. Lencler shall be entitled 1o collk(os N expenses lncurred in pursuing the
remedies provided in this paragraph 17, including, but sot mited to, reasonabie atte ne s’ fees and costs of mk evidence.

18. Releuse,  Upon paymicnt of all sums secured by this Security Insrument, Lendor shall 1sleasc this Securily Instrument
without charge to Borrower, Borrower shall puy any recorilation costs,

19, Waiver of Homestead. Borrower waives all right of homestoad oxemption in the Propenty.

mdﬂﬂu (@109 Pagetote M
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20. Riders to'thyy Security Instrument, 1If cne or more riders are exscued by Boryower and recorded togethor with this
i Sccurity Instrument, 1h¢ covenants of each such rider shall bo incarporated into and shali amend and supplemont the covonanty
and agreements of gas Scourity Instrument as i the rider(s) were a pan of this Security Instrument.

[Check applicable box{azy)
(] Condominium «tidr ] Oraduated Payment Rider [ Other (specity}
{1 Plasned Unit Dove wy.moni Ridor Growing Equity Rider

BY SIGNING BELOW, Horrower arcpts and agreea 10 the lerms contained in this Socurity Instrument snd in any rider(s)

execuled by Borrower and recorded with it
. Witnosses: v T
’ ' G #_Jf. e o (Scal)
T \ "" ~ EI Sg YNe x;f 2’3 AN 'BRIDOET W, THORNTON “Borrowsr
‘ N S

: ) (Sual)
. _-7' ‘“',-.’
(Seal) ¥ (Seal)
-Borrower -Butrowor
STATE OF ILLINOIS, T ‘ﬁl‘ "3* County ss:
1, THE UNDERSICNED , &4 Notary Public in and 47 eaid county andd stalo do hereby certify that

BRIDOCET R. THORNTON, A SPINSTER
, personally known to mc 1o be the same porson(s) whose name(s)

subscribed to the forugoing instrument, appeared before me this day in person, and acknowled w1 that uho
signed andt delivered tho said instrument a8 her free and voluntary act, for the unes st puroms thersin st forth,
Civen undor my hand end official scal, thls | 34 day of AUGUST ) , 1992
My Commission Expires: _M__f_iﬂ_ fg
Notsty Public
.. st:M.
‘This Instrument was prepared by: CAROI. WEDBB og"ng%w
- R LT SRTALEY THE FIRST MOKTGAGE CORPORATLGN Public, Sty of ilinois
- 19831 GOVERNORS HIGHWAY W Expires 31/8/93
’ FLOSSMOOR, IL hQ422 Wy

92603133
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