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REAL ESTATE MORTGAGE
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1. DATE AND PARTIES The date of this Real'Et'ata Marigage (Morgage) is July 30, 1992, &nd the partise and iheir maiing addresses ae the lollowing:
Momemon:w CHABES Cotee P ‘ ' - €5 : :
MAURICIO 8CH " 13
7433 N, CLARK ST, -~ _ 9260416
CHICAGO, ILLINOIS 80626 '
Social Secunty # 134-70-8801 -
HUSBAND OF BETH ANN SCHABES
BETH ANN §CHAREE - .
a328 N. CENTRAL PARK .
CHICAGO, IL 80859 oo
Soclat Security ¢ 327-70-07%0 o
WIFE OF MAURICIO SOHARES CT

j (LLINOIS banking corporalion e L o ; 0
8876 North Lincoln Ave, o N (7
Lincolnwood, Minos BOB45-3831 W7 o
Tax 1.0 # 38-2990012 ; A

(as Morigages) g e

2. OBLIGATIONS DEFINED. 'Tha tarm "Obtigations® Is definad us and includes the tollowing:

A. A promissory note, No. 31948450, (Nole) daled July 30, 1692, with & matity gele of July 20, 1857, an< sxacuied by MAURICIO SCHABES
and BETH ANN SCHABES {Bostowet) paysble in monihly payments 1o i@ order of Bank, which (videices a toan (Loan) io Borrower in
tha amount of $15,000.00, plus Interest, and all axiensions, ranewals, modifications or substilulions thasszi,

i All future advances by Bank to Borrower, lo Morlgagor, to any ane of them o 1o any one of them aud arers (and ali other obiigalions
salorred 10 i Ine suoparagraph(s) below, whether of not Ihis Morigage is specifically referred ta in the e ynce of indebisdnass wilth
rogard lo such futuse and addilional Indetledness), ' ‘

C. Al gddtional sums advanced, and axpenses incurted, by Bank for Ihe purpose of insuring, preserving or othan ax &!onc’dno the Property
{as harein defined) and its value, and any other sums advanced, and sxpanses Incurrad by Bank punkiant to this Morigags, plus Inieres!
al Ihe sama rale providad for In iho Note compulad on a simple interest method.

0. Al olher obligations, now exsling or hereatier arising, by Borrowsr owing fo Bank lo the exieni the laking of the Property (ss haein
dalnad) ag securty \heretor 15 nol prohibileo by law, including but not limiied fo Nabitties for overdrafis, a¥ sdvances made by Bank on
Borrower's, and/or Morigagor's, behail as authorized by Ihis Morigege and iebiites as guiranior, enciorser or surely, of Borower {0 Bink,
dua o 10 becomae due, divect or Indirect, absolule or conlingent, primary or secandary, iquidaled or uniiquidaied, or joinl, seven, or joinl

and seversl. .
E. Borowers percrmance of the terms In the Nole or Loan, Morigagor’s performance of any lerms In this Morigege, and Borower's and

Morlgagor's pecformance of any tarms in any deed of trust, any trusl deed, any vther morigage, asty dead Lo ascure debl, any securty
agreament, any assignmeni, any conslruction loan agreement, any loan agraement, ary assignment of benefclal interest, any guaranly
agreameni of any oihiv agreemenl which secures, guaranties or ctherwise relaiea 1o the Nole or Loan,

Howavar, Ihis Morigage will ngl secure another debl;
A. if this Morlguge is in Borcower's principal dweliing and Bank fails lo provide (to all parsons eatitied) any notice of right of reacission required

by law tor such other debt, or
8. i Bank falls 10 make any disciosure of the edslence of this Morgage required by law for such ofther debt.

9. MAXIMUM OBLIGATION LIMIT, The lola princiosl amount (plsa il inlerest, stiomeys’ fess, parsiegal Shes, CONS angl Alher Ipat Ssxgiass)
af fhe Obligations secured by this Morigage, not InCiuging, however, any S advanced K T proinciies & B Prpesly o Sed's
»

inereal therain, ahali not excesd the aum of §15,000.00, previded, Aowewy, 1hal asihing coutained Rerele el comtivie &
TE— ) S
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of comphgnce with this provision togather with a verified statement of all lsase umﬁﬂin bv the lenanly and copies of al ioases.

. EVENTS OF DEFAULT. Morlyagor shall be In defaull upon Ihe occurrence of any of the fodlowing svents, crcumsiances or condilions (Events of
Celaull):
A. Fallure by any parly obligaled on the Obligations to make pusymani when due; or
B. A delaull or breach by Borrower, Owner or any co-signer, andorsed, surely, of guarantor under any of ine lerms of ihis Morigage, the Nots,
any construction loan agreement o OIhar loan egreBment, any securlly agreement, morigage, Oesd lo secivre debl, deed of frust, frust
dead, or any other document or inskumen! evidencing, guazantying, secudn? or olharwise relaling lo the Obligations; or
. The making or furnighing of any verbal or writtlen representation, siatement o warrenly to Bank which i or beoomes taise or kcomeet in
anyi material respoct by or on behalf of Morigagor, Sormower, or anyy one of them, or any co-gigner, endorssr, suvely or guamntor of the
Obligations; or
. Faliure 1o oblaln or malniain the insrance coverages required by Bank, or insumnce as ls customary and proper for the Properly (as
haraln dolingd); or
. Tho daath, dissolution cr insclvenay of, the appointmant of 4 receiver by of on behalt of, the aasignment for tha bene®t of credions by o on
behall of, the volunlary or involuniary termingtion of exislence by, or the commencemont of any proosiading under any preseni or fulure
federul or stale insolvency, bankruplcy, reorganization, compasition or deblor rellef law by or againg! Morlgagor, Botrower, o¢ any ane of
tham, o any co~slgnev, andorser, surely or Jua:antor of the Obligations; or
F. A goad falih betist by Bank at any time that Bank is Insecwe with respeot to Borrower, of any co-iner, endorser, surely of guaranior, thai
the prospec, o any payment is impaired of that the Propesty {as horein definad) is Impaired; o
G. Fallure to'cay o provide proo! of pgyment of gny lax, assussment, rend, insurance premium or Gecrow, eecrow deflolency on o belore e
due dale; or )
H. A malerial 8Gverss, change in Mortgagor's business, mcluding ownership, management, and financial condsions, which In Bank's opinion,
Impalrs (he Propesy. o« repayr ent of the Obligalions; or
I, A kranster of 8 subs’antiol nant o Maigagor's money of property; of
4. M alt or any part of tha S1operdy or mny interest therein Is 1old, leased or tmnsiered by Morigagor sxoept a3 permitied in he parsgraph
below enlitled DUE ONS/E IR ENCUMBHANCE",

9. HEMEDIES ON DEFAULT. Al the oplion z: Bank, all of any padt of the principal of, and accrued interest on, the Obligations shall becomes Immediaiely
due and payable withou! notice or demand, won the occurrence of gn Evenl ol Delaull or at any time thersafier. In addiion, upon the cosurence
ol any Event of Delaull, Bank, at its oplion, ¥, immedialely commence foraciosure proceedings and may immadiately Invoke sny or all olher
romadies provided In the Note, Morgage of wﬂiei! documants. Al rights and remedies are cistingt, cumulative and nol exctugive, and Bank i

entilled ta all remedies provided by law or gquiy, wi ether or not exprensly sal forth,

DUE ON SALE OR ENCUMBRANCE. Bank may, at Berk'e oplion, deciare tha enike balence with ali accrued Interest on the Obiigations to be
immadialaly due any payable upon the cretion of gny e, arBr'mbrance, transfer or sale, or conlracl for any of the foregoing, tha Property, or any
porion theraol, by Morigagor, excepl as stalgd below. Tho 1685 evenis shali not causa tha Obligations 1o be immedialely dus and payabls:

A ihe crealion of & tien or other engumbrance subordnale > Bank's security instrument which does not ralale 1o a ranster of rights of
occupancy in the Property; ' .
. 1ha credtion of a purchasa monay securily Ipterast for hotmarizich apphances;
. @ lranslar by devise, descenl, or opevabon of law on tha death ! 7 j='nt tenant or lerani by Ihe entirely;
. the granting of & feasehaid inlores! of iwes ?an or Jeas nel contaling en opion 19 purchese;
. & ranaler (o a reialive resulting trom the death ol Merigagor; ‘ ‘
. & transter where the spousa or children of Morigagor bacamad an awra of un Property;
. a ftranster resulling from a dacree ol dissolulion of marriage, sareeglion agreement, or from an inciderdal properly setilemont
agreemant, by which ihe spouse ol Morigagor becomes an ownd of the Fropaily,
H. & lranster Into an inler vivos irust i which Morigagor is and remains a besl Melary 7 which does not relate to @ lranafer of rights of
occupancy in the Praparty, assignment of banokcial Inferest or diseion 1o axodii, o7 -
1. any othar transier or disposition described In reguiations prescribed by \he Office of (D' Supervision (12 CFR 361 i seq) on aocount of
which & lendex Is prohibiled from axercising a due~Gn-sale chiuse, . ‘

In the precading paragraph, Ihe phrase “ransfer or sale” ncludes the conveyance of any righ, fille ur In‘esest In the Properly, whalhor voluntary or
involuntary, by aulright sale, deod, inglaliment conlract suie, land contract, conlrset fr vead, leasehond nterest wilh a lovm grealer than 3 years,
iaase-oplion contract of any other method of conveyance of the Proparty inferests; the term “Intorest® inciude’., whather legal or equiiable, any right,
lite, Inlerast, lien, claim, encumbrance of proprietary righl, choale or inchoale, any of which s superior 1o Iha Bon Crealed by ihis Morigage. This
covenant shall run with tho Property and shall remait In afiect until the Obligations and this Morigage are fully pal. Panlc may imposa congiions on
such cunsont lo ransler, sak or encuinbrance, Including, but not limiled lo, a lea tharalor, an adjustiment in the inte.e=!.rate, 8 modiicalion in any
warm of the Obligalions or the payment plan, and an atterallon in the prepaymenl priviiege. Lapsa of ime or the soc(olanse of payments by Bank
alter any such transier shall nol be deemed & waiver or esloppal ol Bank's right to sccelorale the Obligations. If Bans Mravcisas such oplton lo
accelerale, Bank shall mall, by certified mail or olherwise, Mortgagor nalice of acceleration to the address of Morigagor shown on Bani's record; the
nolice shall provide for a period of not less than 30 days rom the date the nolice is maded within which Morigapor shalt pay the sume declared due.
it Morigagor fails to pay such sums pitor 1o the expication of such period, Bank may, without further notica or demand on Morigagos, invoke any
remedias parmitied on Dataull, :

. POSSESSION ON FORECLOSURE. It an aclian is brought ko loraciose this Morigage for all or any part ot the tions, Morfgagor agrees thal
ihe Bank shail ba enlited lo Immaediate possesson as Morlgagee in possession of the Property 10 the wdent not prohibited By law, or the court may
appaint, and Morlgagor haraby consenls o such appoinimen, a ieceiver lo take possession of the Fropery and 1o collocl iind receive rents and
prols ausing therelrom, Ay amounis 0 collectad shall be used 10 pay taxes on, provide insurance fof, pay custs of neaded repals and for any
olher expenses relaling (o 1he Property or Ihe lcraclosure proceadings, sale expensas or as aulhorived by the courl. Any sum remaining aier such
paymenis will be applied io lw Obligations. .

SITY 0926

». PROPERTY OBLIGATIONS. Morigagor shall prompliy pay all taxes, assessments, levies, waler rents, other renls, inswance priemiums and &l
gmounts due on any ancumbrances, It any, us they become dus. Morigagar shali provida writien proof to Bank of such paymenis),

. INSURANCE. Morigagor shall insure and keep insured Ihe Property against loss by ire, and oiher hazard, casually ang loss, with sxdended
caverage including but nol kmited to the replacement valug ol el improvemenis, with &n Inswance company accepisbie 1o Bank and in an amount
accaplable to Bank. Such insurence shall contain the slandard Morigages Clause® and where sppicabls, "Loss Payes Cause®, which shall alme
and endo: Bank as morigegee anc koes payes.  Such wsuranoa shel aled coMSn & Provision U witich B o ol g Bark o e 20
days nolice baloro [he oancalislion, brmineiion or mlenal G #e LOVNTN. . | | : o
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4.

axecution of the Nole, thia Morigage, any loan documenls o (he wdslence of any Obigations or in which Bank deers ¥ necessary lo appear
answar in order 10 protect s Interests, Marigagor srees 10 pay and to hold Bank harmisss for Al Kabiies, coshs and expenses pakd or inourrsd by
Bank in such &ction or procsedings, Including bul not imiled! {0 reasonabia atiorneys’ fees, paralegs! 180s, court cosis and all other demages and
axpenses,

7 WAIVER BY MORTGAGOR. To the exient not specifically prohibiied by law, Morigugor hareby waives and relesses any and o righis and remedies

Morigagor may now have or soquire In 1he tulure relating fo:
A. homesiead,
8. examplions &8 10 ihe Praperty;
C. apprasemen;
D. marshaling of hens and assels; and
E. stalules of Imitakions.
in addition, redemplion by Mortgagor afier foreciosure sale is axpressly walvad o the exient nol prohiblied by law.

PARTIAL FORECLOSURE. In case of defaull 1 the payment of the Obligetions or In case of paymeni by Bank of any lax, insurance premium, cost
¢r oxpense o Ine Mling, Imposition or atachment af any Ken, judgment or sncumbrance, Eank shall have the right, without decliing ive whol
Ingebiedriess due #nd payaDe, 1o foreciose againsl the Propedy or any part thereol on necount of such speciic default, This Morigage shall
conlinue as & lle on ny of tha property no! sold on foreciosure for such unpaid balanoe of the Dbligations.

. BANK MAY PAY. )l Mooigesor lalls to pay when dus any of the Hems | i obligaled 10 pay of ialis to parform when vbligated o perform, Bank may,

el ils oplion:
A pay, when due, inziallinants of principal, Inlerest oc alher obilgalions, In socordance wilh the terma of any morigage o assignment ol
benalicial intarest @10 0 that ol Bank's ey inieresi;
B. pay, whan due, insialimenis Sisny real esiati tax imposed on the Propety; of
C. pay or perform any other oolizabisn relaling lo I Propedy which atiects, al Bank's sole discration, the interest of Bank in the Propsrty.

Mortgagor agrees o indamnity Bank and holt Sank heimiess for &l the amounts 30 pald and for Bank's cosis and expenses, including reasonable
allorneys’ leas und paralegal foas.

Such payments whan made by Bank shaX e addec t ihe principal balance of “he Obligations and shall bear inlersst a! the rale provided for by the
Nole 25 of Ihe dala of such payment. Sudh paymen'a shsll haa part of this lan and shali ba sacurd by Ihis Morigage, having the benelt of the len
and s priodly. Morigagor agrees lo pay and lo reimiburye 81nk for al suoh paymenis.

GENERAL PROVISIONS. h : ,

A, TIME IS OF THE ESSENGE. Time Is of ihe essances In {ongacor's periormance of all duties and obligations imposad by this Morigage.

8. NO WAIVER BY BANK. Bank's course of doaling, or Bar'y hrbsisance trom, or delay in, the axercisa of any of Bank's rights, remadies,
orivileges or right fo Insist upon Morigagor's skt parionnanos of any provisions conlained in this Morigage, or olhor loan documents,
shall nol be consirued as a wahwe by Bank, unigss any auCh we'm it in wrilting and is signad by Bank. The acceplance by Bank of any
sum n paymant o parhal payment on (he Obliga aller tha ralerce is dup or is accelerated or afler loreclosure procesdings we Mad
shal nol consiitule B waiver of Bank's rght to requits ful end compsn cure of any edsting default for which such aclions by Bank ware
takan or 118 right 1o require prompl paymant when dus of al olher refuriizy suma due under the Otiligations, nor will If CUI8 or walve any
delaull nol compialaly curad o any olher delaults, or operato As & defenz2 2 any foreciosure proosedings or deprive Bank of any rights,
remedies and privieges due Bank under the'Nale, this Monigage, olher 1oan docimaols, tha iaw of squily,

. AMENDMENT. The provisions contained in this Morigage may not be amendd d, axoeot iivough & written emendman) which is signed by
Mongagor and Bank. A
FURTHER ASSURANCES. Morigagor, upon request of Bank, agrees 10 execule, achnowledge, daliver and racord or fie such further
instruments of documanis &8 miay ba requirad by Bank 1o secure (he Mole or gonm iy ‘et
. GOVERNING LAW. This Morlgage shall be governed by the laws of the Sisle of ILLIVCIS, orovided that such laws ars nol otherwise
preamplad by %adera! laws and ragulations, e
FORUM AND VENUE in the avent of liligation perigining to this Marigage, the sxciusive foruin, venué and place of jurisdiction shall ba in
the Stale of ILLINGIS, unies otherwise designalad In wriling by Bank o olfiwise required by law.
G. SUCCESSURS., This Morigage shall inure fo the bonefit of and bind ine heis. personal reprasa.'lativs.successors and sssigns of the
purlias; pruvided however, that Morigagor may not assign, fransfer or delegais any of the righls o obligabzns unom ihis Morigage.
H. NUMBER AND GENDER. Whenever usad, the singular shall Inciude the piurel, the piue! the singular, 454 % use of any gander shaull be
applicahie 10 all gendars.

m o o

™

| DEFINITIONS. The terma usad in this Mosigage, §l nol deflned herein, shali have thelr meanings & dehiwa 1) the olher dncumm%g

gxgculed cuntomporansousiy, o in conjungiion, with This Morigage.

-g]
J. PARAGRAPH HEADIN(IS. The haadings ai tha baginning of Aoy paIAQISph, Or &Ny sub-pArEgragh, In s Mongage are for conveniancs

only and shall nol be cisposiive in interpreting of sonsiruing this M

K. IF HELD UNENFORCEABLE. it any provision of this Morigags shall hﬁld unenforcoabie o void, than such provision shell be uvmbb&
from the remalning provisions and shab in no way atfect tha enlorceablity of The remaining provisions nor 1he valkiity of ihis Morigage. o~
L. CHANGE iN APPLICATION. Mortgagor wil nolily Bank In wriling prior to any change in Morigagor's name, address, or olher appiication ¢

intormation

M. NOTICE. Ail nolicas under this Morigage mus) be in writing. Any notice given by Bank 1o Morigagor hereunder will be effective upon
persanal delivery or 24 hours afier malling by Wst class Uniled Siafes mall, postage prepaid, addressed to Morigagor at the sddress
indicatad helow Marigagor's neme on page one of this Marigage. Any notios given by Morigagor Jo Bank hersunder wiki be sffective upon
recaip! by Bank at ine address Indicalad beiow Bank's name on page ong of this Morigage. Such atidresses may e changed by writhen
nolice fo the other parly.

N. FILING AS FINANCING STATEMENT. Morigagor agress and achnowiedges [hal this Morgage aiso sulfioss as a financing siaiement amd
a3 such, may be fled of recod as & financing sislernent for puipgees of Adticie 9 of thd ILLINOIS Uniform Commavcial Code. A carbon,
photograghic or oiher reproduciion of the Morigage (s sufficient s a financing siatement,

e 0N
SCHAMS MA B *> READ FRONT AND BACK OF EXORPRGE FOR ANY RENIANING PROVIBIONS.

oM FFICIAL COPY  wnsomnen

- e ok s
22 OTHER PROCEEDINGS. ) any aclion of procseding is commenced (o which Barill e o 'choodes tc! boodéw & party by eason of the
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