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RECORD AND RETURN TO: 92604271
COLUMBIA NATIONAL BANK OF CHICAGO

5250 N. HARLEM AVENUE
CHITAGO, ILLINOIS 60656

iSpice Above Thiy Line For Hecording Data)

MORTGAGE
THE TERMS OF THIS LOAN 320757

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

1992 , The morigagor iv

THES MORTGAGE ("Sevarity Instrument™) is given on AUGUST 12,
MARIO A. MALTESE
AND JOSEPHINE MALTEST, HUSBAND AND WIFE 92604271

(“Borrower”). This Security Instrunment is given te . DEPT-01 RECORDING ‘
COLUMBIA NATIONAL BANK OF (MICAGO . T4333T YRAM 1931 08.'14/92 11=5?:0&
. e nwnwamig?z

COOX COUNTY RE’CORIJER

whivh s organized and existing umler the laws of UNITEG STATES OF AMERICA . o andwhos !

adidress s 9250 N. HARLEM AVENUE .
CHICAGO, ILLINOIS 60656 1*Londet"). Borrower owen Londer the principal sum of
ONE HUNDRED THIRTY FIVE THOUSAND
AND 00/100 Dollars (U.S. § 135,000.00 ),
This debt is evidenced by Borrower's note duted the seme date as this Secunty Instrument (* Nota®), whivh provides for
monthly payments, with the full debt, i net paid earlier, due and puysble op - » SFPTEMBER 1, 1997 .
This Security fnstrument secures 0 Lunder: (n) the repaymeat of the debt evidenced by ti2 Note, with intorest, and all renewals,
extenstons wad modifications ot the Note; (1) the peyment of wll other svms, with kaorer, advanced under putagraph 7 to
presact the sxcurity of this Sevunty isteutent; and (¢} the pecformance of Borrower's ¢oveaunts and agreoments undes this
Sevurily lasteusont anit ithe Note, For this purpose, Borrowur daus hereby mortgage, grant and sonvey 10 Lender the following
deseribed property loepted in COOK County, Winats:
LOT 243 IN NORTHGATE UNIT 3, BEING A SUBDIVISION IN THE EAS! 1/2

OF SECTION 8 AND IN THE WEST 1/2 OF SECTION 9, TOWNSHIP 42 KORTH,

RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY.

ILLINOIS.
9260471

03-08-207-002

which has the addsess of 3206 NORTH WALKER LANE WEST, ARLINGTON HEIGHTS

inis 04 . .
ilinois 600 Z1p ode ("Moperty Address");
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i’rupcrty insitred agninst foss by fire, hazards included within the term *extended coverage” und any other hazards, including
Hoods ok flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lander's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obluin coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall bo aceeptable to Lender und shall include 8 standard mortgage clause. Lender
shall have the right to hold the policies und renewals, If Lender requires, Borrower shall promptly givc to Lender all receipts of
paidd premiums and reaswal votices. In the event of loss, Borrower shall give prompt notice te the msumnce carrier and Lender.
Lender muy make proof of foss if not made promptly by Borrower.

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shud! be upplied to restosation or ropair of the
Property damaged, i the restoration ar roparr is econmmicnlly fousible and Londer's seeurity is nol lossoned. ¥ thio restorution or
tepar % ot econunicntly feasible or Lender's secimty would be lossenod, the insurance procoeds shall bo appliod to the sums
weenred by this Security Instruntent, whother or not then duv, with any excess puid to Borrower. If Besrower abandons the
Property, ar does not answer within 30 days & notice from Lender that the insurance carrier has offered 1o seitle o claim, then
Lender may cotlectdhe inswrnnce proceeds. Lender may use the proceeds to repair or resiore the Property or to pay sums
seeured by this Security Tnstrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceds to principal shall not extend or
postpone the due date i 42 monthly payments refereed 10 in parugraphs 1 and 2 or change the amount of the payments. If
under prragraph 21 the Propaaiy is sequired by Lender, Borrower's right to any insurancy policies and proceeds resulting from
duniage to the Property prior o tie sequisition shall puss to Lender to the extent of the sums secured by this Security Instrument
unmedintely prios to the acquisition

6. Ovcupuney, Presevvation, nfuintenance and Protection of the Property; Borrawer's Loun Application; Lease¢holds.
Borcower shull aceupy, establish, and tseabe Property us Borrower's principat residence within sixty days after the execution of
this Secunity [nstrument and shall contingie to.aecupy the Property as Borrower's principal resicdence for at least one yesr aflor
the date of vecupuncy, snbess Lender otherwise agrees in writing, whivh consent shall not be unressonably withheld, or unloss
extertaling circinstincss exist which ane hoyénd Rorrower's contral, Borrower shall not dostray, damage or impair tho
Property, allow the Property to deteviorste, or conwiCwaste on the Property, Berrower shall o in default if any Forfeiture
action or proveeding, whether avil or criminal, is beguiy that in Lender's good faith judgment could result in forfeiture of the
Broperty or otherwise materiatly inpaie the lien crested by (nis Lecurity Instrument or Lender's security inlerest. Borrower may
cure such o defuult and reinstate, as provided in parsgraph 18, by causing the action or proceeding to be dismissed with 8 ruling
that, in Lender's good faith determination, prochudes forfeiture o the Borrower's interest in the Property or other material
impairment of the lien ¢reated by this Secunty Insteument or Lends's security imterest. Borrower shall also be in default if
Burrower, during the loan appheation process, gave muterintly false o tieciurate information or statements to Lendor (or failed
to provide Lender with uny materin) informition) in connection with the-{own evidenced by the Note, including, but not limited
to, representations converaing Borrower's occupaney of the Propeity as o principal cesidence, 1 this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borarer acquires fes title to the Property, the
teasehold und the fee titde shull nol merge anless Lender ngrees W the merger in writiip:

7. Protection of Lender's Rights in the Property, [f Borrowor fails 1o porform the covénants und sgreoments contalned in
this Security [nstrument, or there is a lognl proveeding thul may significantly uffect Londec’s tights in the Property (such a5 »
proveeding in bunkruptey, probate, for condemnation or forfeiture or to enforce laws or regulutions), then Lander may do and
piy for whatever 15 necessary to protect the value of the Property and Lender's rights in the Prorarty. Lender's actions may
melude payig any sums secured by u lien which has prionity over this Security Instrument, sprescing in court, paying
resonisble nttorneys' fees and enlering on the Property to make repairs. Although Lender may lake actica under this puragraph
7, Lender dovs not have to do s,

Aty nmounts disbursed by Lender umler this paragreph 7 shall hecome additions! debt of Borrower secured by this
Security Tostrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shull bear intereat from the
dite of dishiesement at the Note rate und shall be puyable, with inlerest, upon notice from Lender to Borrower requesting
yment.

8. Murtguge Insurnnce, I Lender required mortgage insurance as 4 condition of making the loan secured by this Security
instrument, Burrower shall puy the premiums required to maintain the mortgago insurance in offect. 1f, for eny rouson, the
murtgage insuriace coverage required by Lunder lapses or ceases o be in effect, Barrower shall puy the premiums required to
obtim covernge substantinlly equivaiem 10 the mortgage insurance previously in effict, st u cost substantiatly equivaient to the
cost 1o Bonower of the mortguge insurance previously in offect, from an altornate mortyuge insurer upproved by Lender, If
substuntinfly eyuivalent morigage msurence coverags is not gvailuble, Borcower shall pay to Londor vach month 4 sum squal to
vie-twelith of the yearly mortgige instirance premiam being paid by Borsower whon the insurance covorago lapeod or coased to

e i effect, Lender wall sucept, use amd retain these puyments an u loss eserve in hew of mongage mnurnm.m Lons roserve
org 1001

Form 3014 /90
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17, Trunster of ﬁwt‘_rJN @!ﬁ:ﬁtl l@ull r u»@ y¥t ‘pf Uy Property or any intereat in it

15 sirld of transferred {or iF & beneficiut interest in Borrower is sold Or 1ramsféfred dhd Borrower I8 nol a aatural person) without
Lender's prior writton consent, Londor may, st its oplion, reuire immedinlo payment in full of all sums secured by this
Security Instrument. However, thes option shall not be exercised by Lender if exercise is prohibiied by foderal iaw as of the dale
of this Securnity Instrument.

I1 Lender exercises this option, Lender shall give Borrower notice of aceeleration. The natice shall provide s period of nol
lexs than 30 days from the date the notice 18 delivered or muilsd within which Borrower must pay sl sums secured by this
Swcudity Jostrument, It Boreower fiils to puy these sues prior to the expiration of thix period, Lender may invoke any romedios
perinitied by thic Security Instrument withowt fusther potivs or deinsnd on Borrewer,

18. Borrower’s Right to Reinstate, [F Borrower meets cortiin conditions, Borrower shall have the right to have
enforcement of this Seeurity Instrument discontinued nt uny timo prior to the earlier of: (a) 5 days {or such other period as
applivable lww may specify for reinstatement) hefore sale of the Property pursuant to uny power of sale contained in this
Security Insirument; or (b} entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no &cceleration had occurred; (b}
tures any default of any other covenants or agresmenls; (¢) pays sall oxpenses incurred in enforcing this Security Instrument,
wehding, but not limited 1o, reasonsblo attorneys’ fees; and (d) tukes such action as Lender may reasonably require o ussure
that the lien uf<nis Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrament shall continue unchanged. Upon reinstatement by Borrower, thix Security [nstrument and the
obligations secured hercby shall renwin fully effective as if no acceleration had occurred. However, this right 10 reinstate shall
not upply m the case ol weseleration under paragraph 17,

19. Sale of Note; Chiggze of Lonn Servicer, The Note or a purtisl intorest in the Note (together with this Security
Instrument) may he sold une ormare times without pror notice to Borrowor, A sale may result in u change in the entity (known
i the “Luun Servicer™) that colicels monthly puyments dus under the Note wnd this Security Instrument. There also may be one
or mare chunges of the Loan Service” vipaated to s sale of the Note. I there is a chungs of the Loun Servicer, Borrower will be
given wrilten notice of the change in accordence with parsgraph 14 above and applicable iaw. The notice will state the name and
address of the new Loun Servicor and the addiess to which payments should be made. The notice will also contain any otlier

information required by applicable luw,

20. Huzardous Substunees, Borrower shull ot cuuse or permit the presence, use, disposal, stornge, or release of any
Huzardous Substunces on or in the Property. Boreower shell net do, nor sllow anyone slse to do, unything affecling the -

Property that 1s in violation of any Environmentsl Law( The preceding two sentences shadl not apply to the presence, use, or

storage on the Property of small quantities of Huzardous 3rostances that are generally recognized to be appropriute to normal

residentiul uses and 10 maintenance of the Property.

Borrower shall promptly give Lender writlen nolice of any investigation. claim, domand, lawsuit or other action by any .

governeatal ar regulutory ugency or privite party involving the Progeity and any Huzardous Substance or Environmontal Law
ol which Borrower hus netual knowledge. 1) Borrowor leamns, or is-oiafied by any governmental or regulatory authonity, that
any remaval or ather remedintion of any Hazardous Substunce affecting the Property is necessary, Borrower shall promptly take
all necessary remediad uctions in accordsnce with Environmental Law,

As used in this paragruph 20, "Hazurdous Substances® are those substances sefiaed as luxic or heacdous substances by
Environmentsl Law und the following substances:  gasoline, kerosene, othar flanumbie or toxic petroleum products, toxic
pesticides and horbicides, volatile sobvents, materinls containing ashestos or formaldehyde, and radioactive materials. As used in
this pacugraph 20, "Environmental Law" weans federal laws and laws of the jurisdiction sancre the Property is located tha
relute to health, safely or environmental protection,

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and ugreo as folions:

21, Acceteration; Remedivs, Lender shall give notice to Burrower prior to acceleration fo’'wnvving Borrower's breach
of any covenunt or agreement in this Security Instrument (hut not prior to acceleration under puragraph 17 unless
wpplicuhle law provides otherwise). The notice shall specify: (u) the default; (h) the sction required to cure the defavlt;
fe) u date, pot less thun 30 duys from the dute the notice is given to Borrower, by which the defuult must be cured; and
() thit fuiture to ewre the default on or before the date specified in the aotice may result in seceleration of (he sums
secured by this Security Instrument, Foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the pvight te relnstate alter needderstion and the right to assert in the foreclosure proveeding the
nun-existence of u default or any other defense of Borrower to uceeleration and foreclosure, I the default is not cured on
or hefore the dute specified in the notice, Lender, ut its aption, muy require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shuli be entitled to collect ull expenses incurred in pursuing the remedies provided in this parigraph
21, inctuding, but not limited to, ressonnble atiorneys’ fees und costs of title evidence,

22, Releuse, Upon puytuent of ald suis secured by this Security Instrument, Lender shudl reloase this Securily Instrument

wathout chaege to Borrower. Borrower shall pay any recordation costs,
OFB 1003

23, Waiver of Homestead. Borrower waives ull right of homestead exorption in the Property. .. o ohe s’ gion
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UNQESSCHFEaPY o

THIS BALLOON RIDER is made this 12TH day ot AUGUST , 1992 andis Incorporated into and sheit
be deamad to smend and supplement the Mortgags, Dead of Trust or Deed to Saoura Dabt (the “Ssaurity instrumaent’} cf the same
date given by tha undersigned (tha “Borrower”} to secure the Borrowasr's Nots to

COLUMBIA NATIONAL BANK OF CHICAGOQ

{the "Lender*) of tha same data and covaring the proparty described in the Sscurity Instrumant and located at:
1206 NORTH WALKER LANE WEST
ARLINGTON HEIGHTS, ILLINOIS 60004

(Property Address)
Thea interast rate statad on the Note is calied the “Note Rate.” The date of the Note is called ths “Note Date.” | understand
the Lendar may transfer tho Nota. Security instrument and this Rider. Tha Lander or snyone who takes the Nots, the Security
Instrument and this Rider by transfer and who Is antitied 1o receive payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covanants and agrasments in the Security Instrumant, Borrowar and Lender
further covanant and agree as follows {daspite anything to the contrary cantsinad in the Security instrument or the Note):
(1. CONDITIONA! RIGHT TO REFINANCE |

At tha maturiiy date of the Naote and Security instrument (the “Maturity Date), | will be able to obtain & naw (can ["New
Luon”) with & new Matari*; Date of SEPTEMBER 1 , 2022 | ynd with an interest rate sgqual 1o the "New Note
Rats” datermined In accordrnca with Section 3 below if all the conditions provided in Secticns 2 and & balow ars mat fthe
“Conditianal Refinancing Zptiun“l. If thoss canditions are not met, { understand that the Note Holdor Is under no obligation to
refinance or modify the Note ar to sxtend tha Maturity Dates, and that | will hava to repay the Nate from my own resources or

tind a landar willing to lend ma ths imaoney to repay the Note.
[2._CONDITIONS TO OPTION |
tf | want to exercise the Cond iional Retinanclng Option at maturity, certain conditions must be met as of the Maturity Date.
Those canditions are: {1) | must still ‘ae) the owner and ocoupant of tha property subject to the Sacurity instrument (the
"Proparty*; (2} | must be current in my-munthly payments and cannct have baen more than 30 days Iste on any of the 12
schodulsd manthly payments immaediately precaoying the Maturity Date; (3) nu lien sgainst the Property (exoept far texos and
special assessmants not yat duo and payable) cther than that ot the Ssourity Instrument may exist; (4) the New Note Hate cannot
e more than § percentage polints abuve the Note Aate; and (5) | must make a written request to the Note Holder as provided in

Section S balow.

:3. CALCULATING THE NEW NOTE RATE]

The Naw Nots Rats will ba a fixed rato of Interes! equal to the Faderal National Mortyage Assoclation’s requirad nat yield
for 30-year Fizad rate mortgages subject to s 80-day mansatory delivery aommitmant, plus one—half of one psrcentage point
(0.5%), roundad {0 the nearast ona—-aighth of one psrcentage roint [0.125%) {the “New Note Ratn*). The roguired net yield shall be
the applicable not yisld in etfect on the date and time of day trat 'he Nots Holdor receives notice ot my slastion to axercine the

Conditionat Refinanaing Option. [F this required net yield is not aviilable, the Note Holder will detormine the New Note Rate by

using comparable informastign.
[;{:,_Q_A‘I:QI_.{_LJ_\_TING THE NEW PAYMENT AMOUNT |

Provided the New Note Rate us calcutated in Section 3 above is nut Jr-ster then 5§ perosntags points sbove the Note Hate
and all othar conditions required In Section 2 shove are catisfied, the mote Heller will determine the smount of the monthly
payment that will ba sufficlant to repay in full ta) the unpaid principal, plus (b) 810rucd but unpaid interest, plus (o) alt ather sums |
will owe undar the Nots and Seourity Instrument on the Maturity Date {sssuminr my monthly payments then are ourrent, as
raquired under Soction 2 above), ovar the term of the New Note at the New Note Rits.'n squal monthly payments. The rasult of
this calculation will be the amount of my naw pringtpal and Intersat psyment every man®.i uzidll tha Naw Note is fully paid.
fﬁ,_ EXERCISING THE COMDITIONAL REFINANCING OPTION }

The Note Holder will notity me at lsast 80 calendsr days in advance of the Maturity Late and adviss me of the prineipsl,
accrued but unpaid inlarnat, and all other sums | am axpected to owe on tha Maturity Date. T.ie N-ts Holder also will sdvise me
that { may exarclse the Conditional Retinancing Option if tha conditions in Sectlon 2 above are mit. The Note Holder will provide
oy payment record information, tagether with the namas, title and address of the parson represanticy ¥.:s Note Holder that | must
notity in order 1o axercise the Conditlional Refinancing Option. 1f | ment the conditions of Saction'2 Lbove, | may sxercisse the
Conditional Rafinsncing Option by notitying tha Note Holder no later than 45 calendar days prior to the biavurity Date. The Note
Holder will calculate the tixed New Note Rate based upon the Federal National Mortgage Association's Gpplicable published
rogquired net yiald in etfect an the date and time of day notification is recsived by the Note Holder and ss culzulated in Bection 3
abuave. | witl than have 30 calendsr days to provide tha Nots Holder with accaptabils proof of my required ownership, oocupsncy
and praperty lien status. Belors the Maturity Dato the Note Holder will advise me of the new intsrest rate {the New Note Astal,
new monthly paymant amount and » date, time and place at which | must appear to sign any documents reguired 1o complets the
roquired refinancing. { underatand he Note Holder will charge me a §280 processing fes and the costs assodiated with updsting

tha title insurarice poliay, if any.

BY SIGNING BELOW, Borrower accapts and agrass to the terme and covenants contained in this Balloon Rider.
%Q@LL_Q@@AL___ ______ (Sea . : Vaithdoe ___isea
MARIO A. MALTES Borrower JO E MALTESE Borrower

(Seal {Seal)
Sorrower
1610M ORIGINAL DMLY

Borrowar

MULTISTATE BALLOOMN RIDER — Singla Famity - FANNIE MAE UNIFORM INSTRUMENT

fORM 3180 12/88 DPS 309
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