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Doliars (U.S. 3 - 61,000(1)) 'I‘hisdehthevidencedbyhmoweum
darnd the samo dite ay this Secuarity Im"amml ("Note"), which provides fmmomhly puyments, with the full debt, i€ not
paid earlier, due and payable on LAGLUST 1, @R’ - _ This Security Instrument
secures to Lender:  (8)  the repayment o 2 “wbt evidenced by tha Note, - wiﬂainmt. mdallraiewals. “sxiensions sl
modifications of the Note;  (b) the paymen: of 815 other sumy,. with intarest, advanced under pacagraph 7-to protect the
sccurity of this Socurity Instrument; and () (#0 pformance of Borrowes's covonants and agrecments under this Secutity
Instrumnent and:the Nots, Forthtspmpose Borowis doestwtebymtsnse, grmtmdcmveyml.endauwfollowing
dcscnbodpupatyhcwdm GO County, Hlinois: - s
SEEA'ITALHED o

Huil 13-21 todmther with an undividesd pevcent interest in Lhe common
elements in Carriage Homes of Suwsmil Alace Condominlum ss Jdelineated
and defined in the Declarvlion recwrded us Docoament Nuwamber 271010408
iu the Soulhwest 1/4 of Seclion 27] Towaihip 45 North, Hange 10, Fasi
of the Third Principnl Meridian, 1ln oot County, 1llinuis.
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Leassholde. Borrower shall occupy, entablish, and usic the Pm{w.:ty a8 Borrower's ;xim;pnl residonce within sixty duys

alier the exccution of this Security Instrument and shatl continue 10 occupy the Property as Borrower's princlpal residence

at least ono year afier the date of occupancy, unless undctmiwrwmcwsiavmung which consent shall not be for
unreasonably withheld, or unless extenuaiing clrcumstances exist which' m'neymdncrmwusmm Borrower shall not
destroy, damage or impair the Property, allow the Property 'to deteriorate, or commit waste on the Property. Borrower shall
bcmdcfam“fmyfarfetnn-eachonormocwdmg.whcdwrcwﬂoramm ubegunmmlnlmdusgoodfaiﬂljudgmml
conld result in forfeiture of the Property or otherwise mitérially impair the lien crésied by this Security Instrumeént or Lender’s
security intgrest. Borrower may cure such a defsult and reinstate, upmv:dedhmaph 18, iy cansing the acion or . -
proceeding to be dismissed with a ruling that, in Lender's good faith dewsrminagion, precludes forfeiture of the Borower's
interest in the Property or other material impairment of the lien creatod by this' Security Instrument or Lender’s socurity
inierest. Borrower shal! also be in default if Borrower, during the loan application process, gave 1:aterially false or

inaccurate imformation or statements to Lender (or falled to-provide Lender with any material information) in connection with
the loan evidenced by the Note, including, thmwm.wmmmgnmdsmmyofmm
as a principal residence. If this Security Instrument ik on a leaschold; Borrower shall comply with all the provisions of the
lease. If Borrower acquires foe title to the Property, ﬂw%dwﬂmdﬁnfwﬂdnshﬂlmtmscuﬂhuimd«mm
the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borsower fails 1o perform the covenanis and agreecments
contained in this Security Instrument, or there in » legil procesding that may significantly affect Londes's rights in the
Property (such 74 o procecding in bankrupicy, probete, for condemnation or forfeiture or to enforce laws or regulsations),
uwnundamayuandpayforwhnwvalsmywmmeclmw;eotﬂwhnpenymLmdersﬂghnmmc?mpmy
Lender's actions way include paying any sumns secured by o tioh' which hae prioeity over this Security Instrumont, appearing in
court, paying roason bl attomeys” fmmdmlahaonllw?mpmynlmm Almoughlmdamaymkemtwn urdier
thixy paragraph: 7, Londe: & 24 not have o do s0. - -

: Anyunoumsdmbar;obrlmduunduﬂthmaph?ﬁdtbsmnddiﬂonﬂdebtofﬂmmmndhythis
Security Instrument, Unless Pirower and Lender agroe 10 otfkr idnna of puyment, ' these amounts shall bear interest from
lhedmcofdlsbm'semcmatﬂmb‘w ratcmdshallbcpayabb with inserest, upon notice from Lender 1o Borrower
roquwmtsparmmt a

: a.alnngmm‘w-m Hlxw‘etreqnhadmtgmhmmaumdiﬁmarnmhngmebmmumdbythh
Secumy Instrument, Borrower shall pav/ (b premiums roguired o maintain the maortgage insarance in effect. If, for any
reasor, the mortgage insurance coverage requi—d by Londer lapues or ceases to be'in effect, Borrower shall pay the
premiums roguired 10 obtain coverage substa 1ially equivalent to the morigage insurance previously in effect, at a cost
subsiantially equivalent so the cost 10 Borrowes o the morigage insurance previously ia effect, from an aliemate morigage
insurer approved by Lender. If substantially equivss—t morigage insurance coversge is not available, Borrowes shail pay to
Lcndcruchnmmasumcqulmm&mlfhofﬂnvyfymwhmmmmbdngpddbyﬂmﬂwawhmme
insurance covesage lapsed or coasedd to be In offect, Leawn will accept, use and retain these paymenis as a Jous reserve:
in lien of morigage insurance. Loss reserve paymenis: may p xagor be required, st the oplion of Leader, if morigage
insurpnce coverage (in the amount and for the period that Londex requires) provided by an insurer spproved by Londer again
hecomes avaiisbls and is obtained. Borrower shall pay the prem.an s reguired 1o maintain mortgage insurance in effect, or (o
pmwdcalossresuve,unmuwreqummtfanmmomwmmmwimmywritimngroementbctwoen
Borrower and Lender or applicablo law. .

. 8. lnspection. Lau!uorntsagmtnmynakemlemua mmﬁhq:ecﬂonsofﬂw!’mpmy Lender
shall give Borrower notice at the time of or prior 1o an inspoction specify sy reasonable cause foe the inspecton.

10. Condemnation.  The proceeds of sny award or claim: for dages, direct or consequential, in connection with
mlycmdannmmmhumhngdmypaﬂoﬂhcl’mpeny urforeonveymam nuofcondunnmn mhemby
assigned and shall be paid o Lender. :

maaewmdbydusSecmuy

: lnﬂwevm:ofammkingofmcmmty thupmceedudullbelpplhdwr
Instrument, whether or not then due, with any ‘axcess pald 10 Borrower. - In the ovent ot 7 potial taking of the Property in

which the fair market value of the Property immedissaly before the taliing s oqual i or gr=22x ‘han the amount 0f the sums
secured by this Security Instrument immediscly befere the uking, unicss Boorowes and Le wder ntherwise agroe in writing, the
sumssecm’edbydnsS'ecumylnsmunentshlllbomdnocdbylhcmnofthcumeedamulwhedbymefouowinsfmchon
(a) the 101a! amount of she sums: secured immediaely: before the wking, divided by (b} the fair mark =t vaus of the Property -
immediately before the taking. Any balance shall be 'paid 10 Borrower. - In the cvent of 2 partial wl ing € *he Propesty in-
whu:hmcfmmmvmofmhwmmmsiybdmmmhmmtheamountoflnfw«wsecmad
immediately before the laking, unless Bosrower and Lender otherwise agreo in writing or unlcas applicalde @w otherwise
provides, the proceeds shall be applied 10 the sms secured by this Security Instrument whether or not the sumJ are then duc.
If the Property is abandoned by Borrower, or it after notice by Leader 1o Borrower thal the condemnot cfer 0
make an awaed or setile o claim for damages, Borrowr fails 10 respond- 1o Lender within 36 days afier the dete the notice is
given, Lender s suthorizad 10 collect and apply the proceeds;:at its option; dtheraormmnormpnroﬂhe?mpulyor
wmesummnedhymu&cumylnsuumt.whaluammm :
Unkasbmdermdnmowwhcagmmmnng.mymﬁuﬁmofpmmdaloprinc:palmllnoicand
nrmmommedumwmemnwypywmfmnmwldeadun[ememmofnuchpymu
11. Borrower Not Relsased; Forbearanos by Lender Mol & Wakver, - Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instramant granwed by Lender 10 any successor in fnierest
of Borrower shall not operae to reloase the lisbility of the original Borrower or Bornower's successors in imesest. - Londer
shaﬂnolberequuedwmmapmwngswmymmhmamfuxmammfmpaymlor
oﬂmwmunduymmzmotuwmmsmmedbymwmwmdmymﬂmwmmm
Borrower or Berrower's successoes in interast. Mymwmhummgmynﬂitormdymwbe :
awmvetofor;mcludcmmueofmyﬁpnmmndy
T 42, Buccesseors and Assigns Bound; Johlwmlll.hhlly Cosignere. 'lbemummmdwmmof
this Security Initrument shall bind and benefit the sucsessors and sasigns of Londer #nd Borrower, -gubject to the provisions
of pamgraph 17. Bosrower’s covenants and agrecments shall be jolnt snd scveral. Any Borrower who co-signs this Security
Instrument but docs not sxeculke the Noie: - (8} is co-signing this Socurity. Instrument only-t0 morigage, grant and convey that
Borrower's mterest in the Property onder the serms of this Security Instrument; ‘(¥) is not personally obligaed & pay the sums
secured by this Security Instrument; and {c) agrses that Lender tnd any other Borrower may. rgree o exiend, modify, forbear

onnakeanyacaxnmodmmswﬂhmdnmmnldmmmlaumww&mlmt
: mm m (pm!d”p-;u)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22]_‘11__ day of DILY L 3992 .
andnsmconxxmad inter and shali be deemed 1o amsnd and supplement the Morigage, Docd of Thist or Security Deed (the
*Security Instrument”) of the same date given by the undersigned (the "Rarower”) o secure Borrower's Note wo

TIGN (the "Lender™)
of the same dale sul covering the Proporty described in the Socurity Instrument and located at:
933 MA 193
{Propeny Addrest)

’!'hcl’ropmy inchudes a unit in, together with an undivided interest in the common clenents of, a condominium project

known as:

CARRIAGE HOMES SUMMIT PLACE
{Name of Condombibem Project)

{the "Condominium Project”). If the owners atsociation or other ensity which acis for the Condominium Praject (the
"COwners Association™ holds title (o property for the benefit or use of its members or sharchoiders, the Property also
includes Borrower's interest in the Owners Association st the uses, preceeds and bhenefity of Borrower”s interest.

CONDOW NIUM COVENANTS. In addition to the covenants and agreements made in the Security Instument,
Borvewer and Laude s further covenant and agree ag follows:

A, Condorstium Obiigations. Borrower shall perform sll of Bommower's obligations under the Condominium
Project’s Constituens o suments,  The "Constilent Documents”™ see the: (i) Declamtion or any other document which
creaies the Condominner Froject; (il) by-laws; {iii) code of regulationa; and {iv) other equivalent documents. Bosrower
shall prompily pay, wiengr<; ail dues and assessments imposed pursuant 10 the Conistitbent Documents.

B. Hazard insuranes. 2o long as the Owners Association maintaing, with & generally accepied insursnce carrier,
a "master” or "blankel” policy or'tre Condominium Project which is satisfaciory 10 Lender end which provides insuranice
coverage in the amounts, for the ye=ads, and against the heazards Lender requires, including fire and hazards included
within the 1erm "extended coverage,” thon;

(i) Lender waives the provite o in Uniform Covenant 2 for the monthiy payment o Lender of onc-twellih of
the yearly premium installments for hazr/d insssrance on the Property: and

(if} Borrower's obligation unds s Un’form Covenanl 5 to maintain hazand insurance coverage on the Property
is deemed satisfied 10 the extent that the required coverage s provided by the Owners Association policy.

Borrower shall give Lender prompt notict o any lepse in required hezard insurance coverage.

In the event of a distribution of heezard insut w2 Zoocends in lieu of restoration or repair following a Joss 1o the
Property, whether Lo the unit or Lo common clements, 2. 5 procoods paysbile 10 Borrower are hereby assignoed and shall be
paid to Lender for application 1o the sums secured by the Soaty Instrument, with any excess paid 10 Borrower.

C. Public Lisbllity Insurancs. Borrower shall tak : suca actions as may be reasonable 10 insure that the Owners
Asspciation maintaing a public Hability insurance policy accepoiok in form, amount, and extent of coverage to Lender.

D. Condemnstion. The proceeds of any award or claiic«r/ damages, direct or consequential, payabile 10 Borrower
in connection with any condemnation or other saking of all or any p71.f the Property, wheiher of the unit or of the common
clements, or for any conveyance in licu of candemnation, arc hereby asv g ed and shall be paid to Lender. Such proceeds
shall be applied by Lender io the sums secured by the Security Instrumed 7.8 provided in Uniform Covenany 10, .

E. Lenider's Prior Conaent. Borrower shall not, except afier noice 1o I ander and with Lender’s prior wriltert -
consent, cither partition or subdivide the Property or consent (o:

(i) the asbandonment ot termination of the Condominium Project, =xc.:pt for abandonment or sermination
required by law in the case of substantial destruction by fire or other casualty or in Ua vase of a taking by condemaation
or eminent domain;

(ii} any smendment io say provmm of the Constituent Documenits if the provision is for the express benefit

of Lender;

(iii} termination of professional management andd sssumpiion of scif-managemon. of the Cwners Association;

o1
{iv) any action which would have the effect of rendering the public liability insurance =G orage maintained

by the Owners Association unaccepiable 1o Leénder,

F. Remedias. If Borrower docs not pay condominium ducs and asscesments when due, then Lra/sr may pay them,
Any amounts disbursed by Lender midder this paragraph F shall become additional detw of Borrower securd ry the Security
Instrument. Uniess Borrower and Lender agree 1o other terms of payment, these amounis shall bear interest fium the date
of disbursement at the Note rale and shall be payabie, with intesest, upon potice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the M%mdj:m;&zf
. vl (Sen!)
J.

(Seal)
Borrower

(Seal)
~-Borrower

(Scal)
-Borrower

MULTISTATE CONDOMINL ﬂ!ﬁl -Single Family- Fannie MeaTredile Hac UNIFORM INSTRUMENT -
MFCO3081
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Y 22 Reiense. UD‘L'JINQ‘FH\F -I:Ql‘AoLw Q.Q demmm this Security

Instrursent withoul charge o Bosrower. Borrower shall pay my

23. Waiver of Homastead. Borrower waives all right of homesicad exunpuon in the Property.

24. Riders to this Security Instrument. If one or moro riders wro execuicd by Borrower and recorded together with
this Security Instrument, the covensanis and agreemenits of cach such rider shall de incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument ss if the rider{s) werc a part of this Secarity
Insrrument. (Check aspplicable box({cs))

{1 Adjustable Ralc Rider IX} Condominium Rider ' I_1  1-% Family Rider
I3 Graduaied Payment Rider 1 Planned Unit Development Rider 1 Biweekly Paymem Rider

) Balloon Rider i1 Rae Improvement Rider 71 Secomnd Home Rider
(71 Other(s) [Specify) |

BY SIGNING BELOW, Bommower accepls and agrees o the terms and covenants contained in thix Security
Instrument and in any rider(s) executed by Borrower and recorded with it

Wilnesses: y //I‘vﬁ"\ y Qx‘ ,/,OK;LZUVAI}

(Bpase B-row This Line fer A ey g

g ISTA’I‘EOF]L E %% pr ?____Counlyn
' Z , & Notary Public in and for said county and atate, -

me this day in person, and acknow edtluﬂw/smeﬁmedmtddnlivaudﬂwsﬁditmumlsashilmetﬁumdvolnntary .
act, for the uscs and purposes therein sei forth.

Given under my hand and of{mhl seal, this 29TH

Foagpapy

“OFFICIAL SEAL"

My commission

DERRIE a. _)ﬁf&HACK
Kotsry Fublic, Stetef llincls
o !

92605340

This instrument w

For value received, Shelter Morigage Corp. of Milwaukee, WI, hereby assiyus 0 Guaranty Bank, 5.5.B. of Milwaukee, WT,
without recourse the within Morigage together wilth the indebiedness therein meraracd.

Witnes ity hand and seal this __29TH day of JULY . 1992
., SHELTER MORTGAGE CORPORATI

By: (;Z { Q‘f;{ (J&-@/&‘f*’) | (SEAL) A
Its: Assistant Secrelary | : iatant Secretary

State of 1llinois, County of __COOK_______: The foregoing instrumont was acknowledged befor: me this
29TH day of JULY . [lvse, 1992 . by Lisa Collinz and Lisa D. Fleck of Shelier
Morigage Corp., 8 Wisconsin C‘ctporimm“on behalfoflhecotponﬁm

My commission expires: [ {/'5?/’27/ /Qa’n/}; %gg

L ’" Motary Public
This instrument wnspreparéd by: — __MSCOLIJNS

Return to

SHELTER MORTGAGE CORPORATION
4201 EUCLID AVENUE

ROLLING MEADOWS, II. 60008

OFFIOIAL BEAL "
DIANNE P. BATES

MY COMMISSION EXPIRES  1/3/94

r‘ ‘ | | NOTARY PUBLIC, STATE OF ILLINOIS
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