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: © THIS MORTGAGE ( Seceditvanstrument”) is given on AUGUST 7, 1982 » The mortgagar is

- DEBRA ANN PARISIAN, MARRIED TG - '~ ' © 0ot TR
GENE M LORDON Lid S R L L A O
("Horrower"). This Security Instrument is glved lo o :

CORLEY FINANCIAL CORPORATION oo - "' " = i« 0 o i o
which is organized and exjsting under thu laws of THE STa7E OF ILLINUIS R 7 whose
address is 414 NORTH ORLEANS-SUITE 21" ' l/ A
CHICAGC, TLLINOIS 60610 % -~ LYY flnudt.r”) Bnrmwwnmemdn.rthcprmupul summ
ONE HUNDRED FORTY E’IGHT THOUSAND i |

AND 00/100 RS s ‘)uﬂnm(Uﬂ $ ' 148,000.00 ).

This ebt is evidenced hy Borrower's nofe duted the s dalu s this m.mvy Tnstrument' ("Noto"), which prnvulc'i lur
monthly payments, with the full debt, if not poid cardivr.'die and’ puyable 'on  SFPTEMBER: 1, 2022

This Security Instrument secures $0 Lender: (o) the repisyment of the deh ovitlenced | iy te Note, with' interest, sndafl renewils,
extensions and modifications of e Nute; (b) the pxtymuu of all other sums, with inwres, idvinced under purugrapk 7 1o
profect the securily of this Security Instouinent: and (€) the performunce of Borrower’s covatats und agreoments nnder this
Security Instrument wnd the Note. For this purpum, Burmwu dm:s huuhy nmr&e,n;,t.s h,nml amc! convay to Lender e following

deseribed property located in COOK : Count g Nhnmv
LOT 1 (EXCEPT THE SOUTH 8 FEET THEREOF} IN BLOCK 2 IN FREO/ CLRS EN

RESUBDIVISION OF CERTAIN LOTS IN BLOCKS 1 AND 2 IN ELLENDALY,
SUBDIVISION OF THE NORTH WEST 1/4 OF THE SOUTH WEST 1/4 OF ’I"Ht:.
SOUTH EAST 1/4 OF SECTION 10, TOWNSHIP 40 NORTH, RANGE 13 BAST -
OF THE THIRD PRINCIPAL MERIDIAN " ACCORDING TO THE PLAT THF“QEOP
RECORDED AUGUS'I‘ 2‘7 1918 AS DO("UMF'NT 6'%81669

col oo o

. ‘P//V“{/J"/O i’//j ﬂ/éma)ooQ ‘ \ "‘a‘ o wl‘, ‘
9\ **GENE M, CORDON IS BXECUTING THIS MORTC'AGE“‘SOLELY FOR 'I‘HE PURPDSE

“} OF WAIVING ANY M’!D ALL MARI'I‘I\L AND FOMDSTEAD RIGHTS : i )

T =
.

29590925

e

whieh has'the address of 4958 NORTH LOWELL, CH:ECAGO ! ’ ) .,F’““‘.' Cliv ' ,‘

nj '60630 i ' p : -
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5, Huzard or P‘ropeLJINQ EﬂE l@klA\Lﬂ\prQQ P nY ting or hercafter crected on the

Praperty insured against Joss by fire, hnzntds included within the termt "extendod covernge” and any othier huzaeds, including
flogus oy flooding, for which Lender requires insnrance, This insurance shall be mnintained in the umounts und for the periods
that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's upproval
which zhall not be unreasonably withheld. 1f Borrower fails to maintain coveragy deseribed above, Lender may. ot Lender’s

aption, obtain covenuga to protect Lendue’s rights in the Property in accordance with parangraph 7.

Al insuranee policies and renewals shall be acceptable to Londer and shall inclwde o stondard mortgage elause. Lender
shut! havo the nght to hold the policies and renownls, If Lender requives, Borrower shall prompily give to Lendor all redipts of
paid premisms and renewal notices. In the event of loss, Borrower shall give pmmpt nu!h, lo tho insurnnee \.umcr and Léndor,
Lendsr muy make proof of Joss if not made prnmpll v by Borrower, ©° i

Uniess Lender and Borrower othérwise agree in writing, insursnce procecds shall hc‘upplml'tu restorution or reptir of the
Property damaged, if the restorution or repair is economically feasible and Lender’s sectrity is'not Jessened. If the restoration ar
repair is not economically feasibie or Lender's security would be lessenid, the inserance proceeds shatl be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess pald to Borrower, 1f Borrower abnndons the
Property, or does not answer within 30 days wnotice from Lender that the insurance carrier his offured to settle @ claing, then
Lender miy ‘enllecr the insurance proceeds. Lender may ase the proceeds to repair'or restore the Property or to pay sums
seenred hy this' Secusity [nstriment, whether or not then due. The 30-day period will begin when the notice is given,

Unless: Lender apzt. Bortower otherwise sgree in wriling, any application of proceeds to‘principal shall not ‘extend or
postpone the cdue date of *io monthly payments referred to-in’ parugraphs 1 and 2 or change the amount of the puyments, If
under paragraph 21 the e Py is aequired by Lender, Boresivor’s right to any insurnnce policies and proceeds resulting from
damage o the Property priorto tic ‘!L(]\ll'sllltm :.hall pns‘- to L:,nder tor ths, extent of lhe sums ‘seeured bv thr» 9ec1|r|ty Imtruzm.nl
immedistely prior to the ncquisition :

6. Ouupmu.y, Preservation; Maintenunce and Prum.ti(m of the Property; Bormmr’ "me Applicamm, Lenseholds.
‘Borrawer shall occupy, establish, and useobo Property as Barrower's principal residence within sixty diys‘after the execution of
this Security Instrument and skafl continuie to sccupy the Property us Borrower’s principal vesidunce for at [eust-one yeir ufter
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonsbly withheld, or unless
exteninting circumstances exist which aru boycad Horrower's control. Borrower shall not ‘destroy, damage or impair the
Proporty, allow the Property to deteriorste, or convmic sauste on the Properly. Borrower shall bo in default if uny forfeiture
uction or procecding, whether civil or criminal, is begua that in Lendor's goad faith judgment could result in' forfeiture of the
Property or otherwise materially impair the fien‘created by ais Neourity Insirument or Lender's sectrity interest. Borrower may
cure suchy tefauit and reinsiate, as provided in pasngraph 15, by causing the action or proceeding to he dismissed with o niling
that, in Lender’s good faith determination, precludes forfsitire ot the Botrower's interest in the Proporty or other miaterial
impairment of the lien created by this Security ‘Instrument or Lenae s seéutrity interest,” Borrower shal} also be in defiuly if
Borrower, during the joan applicution process, gave mitenially false orimaccuratd informmtion or statements to Lender (or fuilid
to provide Lender with any materinl information) in connection with the an svidenced by the Noto, inéluding, but not limited
to, representations concerning Borrower’s mmpumy”ef the Properly s a principal residence. If this Security instintment is on a
leasehoid, Borrower shall mmply with all the provisions of the ‘lease. 1f Borruwar uuqum«. fee title to- the Prnparly. the
leaschold and the fee title shall not merge unless Lender agrees to the merger in wridng, -

7. Protection of Lender’s Rights in the Property. I Borrower fails to perform the Sadenants mui agreements cotitpined in
this Security Tnstrument, or there is'a logal proceeding that may significantly affect Lemder’s rights in the Property (such as «
proceeding in hankrniptey, probate, for condemnation or forfiilure of to enforce lnws or regalitinie, then Leader miy do und
puy for whatever is necessary o protect the value of the Property and Lénder’s rights in the Fropurty, Lender's actions may
include puying uny sums secured by n lien which has priority over this Security Instrument, cpraaring In conrl; paying
reasoninbie attorneys® fees and entoring on tha Pmpmy m rrmke npmm. Ammngh Lender muy mku ucmn: vndr.r this punq,mph
7, Lender does not huve o do sb, , cfg

Any nmounts disbursed by Lender under this ‘paragraph 7 shall’ hc.come mldtlmnnl deit of Bnrrow;r secured by dum
Security Instrument. Unless Borrower and Lender iigree to othor terms of payment, these amounity sha)l hunr intarvst from théd
dute of dishursement at the No&: mw nd vh»!l he paynhlc, w:lh mnml upnn noftice frnm Lender lo Borrower requmlmp& 3
payment, ' :

8. Mortguge Insurnnce, lt Lender ruqmrud mortgage insurance as a condition of mukmg the loan secired by this Scumtyﬂ
Tistrument, Borrower ‘shall puy the pwmmms required to maintain the mortgage insurance in effect, 1F, tnr any reagon, the
murtgage insurance coverngs required by Lender Iup%s or ceasad o ba i offect, Borrowu.r shull puy the premivums reqitired to
obluin coverage substantially equivalent to the mortgagt insurance proviously'in offect; it a cost substantially equivilent to tha - .
cost to Borrower of the morigige insurance prcvmusly in eftect, from an alternate mortgage insurer approved hy Lender, I
-‘ub%lnntmlly eqmvalcnt m'rr!gagc insurance cnvuruy. is not wvailnble, Borrower shall phy o' Lender u\ch month & sum equal tn _'
one-twelfth 'of the Yesrly morigage indirance prummm hung pmd by Rorrower wh n the lmumnca coverage lpsed or vensed to

he'in dlcct Lbl'l.dbr will mct.pt use und rulmn these paynwnl.a it ai(w. rucm, fn !wu of mnrtgngu nhumncu, Loss rosorve
oo i 'BPS 1081

O wlimp T ST Form 3014 9’904
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' 17, Transfg" P
is sold or transfeged uh‘ WA he
Lendes's prior vrilten Wﬂ
qeumly lmmun t. Hiowoever

IfLenderlu TRTRITY AR rower notice of secelertion, The notivs shall provide n period of not
ess than 30 duys from the date the notice is delivered or mauitedd within which Boreowor must pay all sums secured by this
‘:u,uruy Instrument. T Bﬂrrnwu‘ fuils to pay these swns prior to the oxpiration of this period, Lender may invoko sy romedies
pul’l\llllt,d by this Seumty Instrument without further notice or demind on Borrower.

18, Borrower's Right to Reinstate, (f Borrower ﬂlLLn“i t.l!lmlll umdm‘onq Borrower shall huvu the right to have
enforcement of this Su.unly Instrument discantinued nny time prior to the eartior of: (&) § tluys (ur such other putnd i
applicable law may spucity for roinstatement) before sale of the Propurty pursusnt to any power of sale contuined in this
Seeurity Instrumont; or (b) entry of a judgment enforcing this Security Instrament, Those conclitions aro thut Boreower: (u) puys
Lender all sums which then would be duo under this Secnrity Instrument and the Note as if no acceloration Iad oceurred; (h)
cures any default of any “ather covenants or agreements; (c) pays all vxpenses incurred in unlurung this Security Insteument,
including, but not limited to, reasonabile altomeys® fees; and (d) inkes such nction as Londor wny rensonably royuiro to ST
that the Tien of s Security Instrument, Lender's rights in the Property and Borrowar’s abligution to pay the sums seeired by
this Security Instrmiontsholl continue vinchangesd, Upon: reinstatement by Borrower, this Security Instrument and the
ohligations secured horehy rhatl remain fully offective as if no acceloration hnd oceurred, However, this right to reinstate shull
not znply in the case of eceeloration under puragraph 17,

19, Sale of Note; Chunge sf Loun Servicer, The Note or a partial interest in the Note (togother with this Security
Instrument) may be sold one or mere times withaut prioe notice to Borrower. A sale may result in 4 change in the entity (known
as the *Loan Servicor”) that coileets tonthly pnyments due wider the Noto and this Security Instrumont. There also inay by one
or more changes of the Loun Sorvicer wirelat:d to au sale af the Note, H there is o change of the Loan Servicor, Borrower will be
given written notice of the chenge in accordancewvith paragraph 14 above ind applicable Jaw. The notice will stule the name and
address of the new Loan Servicer and the address to which payments should be mads, The notice will nlso contnin any other
information required by applicable law,

20. Hazardeus Substanees, Borrower shall not rwse or permit the presenco, use, disposal, storage, or relense of my
Hazardous Substances on or in the Property. Borrowe: shall not do, nor sllow unyune elso to do, anything ulfu..um, thi
Property that is in violation of any Environmental Law, The priceding two sentences shall not apply (o the presence, wse, of
sterage on the Property of small yuantities of Hezardous Substences that are gencrally recognized 20 be appropriate fo pormal
residentin) uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any ivenipation, claim, demand, lawsuit ar other uumn hy any
governmental or regulatory agency or privale party invelving the l‘ropc.v wnd nay Hazardows Substance or Environmental Law
af which Borrower has actual knowledge. If Borrower leams, or is notifi<< by any govemmental or regulatory authority, that
any temoval or other remediation of any Hazardous Substance atfecting the Peoperty is necessury, Borrower shall promptly take
abi necessary remedial actions in accordsncs with Environmental Law,

~ As used in this paragraph 20, "Hazardous Subslunces” are those substances datipal as toxic or hazardous substances hy
Environmental Law and the following substances: gusoline, Kerosene, other flammabl=-or toxie petrolevm prodm.ts, toxic
pesticides and herhicides, volatile solvents, naterials contsining asbestos or formaldehyde, and@ mdioactive mnterials, As useéd in
this paragraph 20, "Environmental Law" means federal fuows wnd Laws of the jurisdiction where-the Proporty is located that
relate to health, safoty or environmental prolection,

. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ugree o8 follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prmr to aecelerntion follovirg Borrower’s hreach
of uny covenant or agreement in this Security Instrument (but not prior to accelerntion under prowyraph 17 unless »g
upplicable luw provides otherwise), The mtice shall specil‘y (1) the defuult; (b) the netion required (o cure the defuult; &
(¢) u dute, not less than 30 duys from the date the notice is given to Berrower, by which the default must be cured; and
(d) that fuiture to ¢ure the defualt on or before the dute specified in the notice muty result in acceleration af the sums m
secured by this Security Instrument, forectnsure by judiciul proceeding und sule of the I’ropert; “The notice shall further L3
inform Borrower of the right to reinstate after ucceleration nud the right (o assert in the foreclosure proceeding tln‘
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defanlt is not cured on
or before the date specified in the notice, Londer, nt ity uptmn, muy require immediate puymtnl in full of all smna
secured by this Security Instrument wnhout lurther denumd and may foreclose this Security Tnstrument hy ,;udncml aes
proceeding. Lender shall be entitled to collect al) expenses incurred in pursuing the remedies provided in this purilgruph
21, including, but not limited to, rensonuble attorneys’ fees and costs of title evidence,

22, Re!eauue, Upon payment of sl sums secured by this Security Instrument, Lender shall rvlum.s 1h1s St.umly lnqtmm-*nl
without charge to Borrower, Bosrower shall pay any recordation costs.

, 23, Waiver of Homesteud. Borrower waives all right of homestend exomption in the Property, . . . 5FD '°;; /)
qﬂnu @y e O e L PegeBelB e ent T mim'ﬁw

N L T D e . . P oo o v ot - - . L

; I‘L l@l@ R Yu Property or any inlereat i i3

T&t‘iﬂ Brrowdr is sold.or transferred and Borrowor i8 aot o notural porson) withous
: ‘gu e its optipn, require immediate puytmnt in full of all sums sevuzed By thio
E;é“ nol be exdreised by Londer iT exercise is prohibited by federal Inw as of the duie
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UNQEFSHAECOPY

THIS ADJUSTABLE RATE RIDER i5 mada this 7TH day ot AUGUST L 19 92 ,andis
incorporated Inte and shall be deemed to amend and suppicment the Mortgage, Dead of Trust or Security Deed (the
*Security Instrument”) ot the same data givon by the undarsignad (tha *Borrower*) to securs Borrowsr’'s Adjustuble Rate
Note (the “Note”) to
CORLEY FINANCIAL CORPORATION
(the "Lender”) af the same date and covering the property tiascribed in the Sacurity Instrument and located at:

4958 NORTH LOWELL, CHICAGO, ILLINDIS 60630

(Froperty Arkiroso)

THE NOTE CONTAINS PROVISIONS ALLOWING FOH CHANGES IN THE INTEREST RATE AND THE MONTHLY?
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME.
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 ths covanants and agreemants made in tha Secourity Inatrumant, Borrower and
Lander further covenont and agres as follows:

A. INTEREST RATZ AND MONTHLY PAYMENT CHANGES
The Note provides far ap initlal intarast rate of 5,5000 %. The Note providas for changes Ip the Interast rate and
ths monthly payments, ar fo lows:

4, INTEREST RATE AND MCHTHLY PAYMENT CHANGES

{A} Change Dates
The intarast rate | will pay may charge oh the first day of SEFTEMBER 1 ,1993 | and an that day
every 12th month thereafter. Each datu o vnlch my Interast rate caould change is callod » *Change Date.”

(B} The lndax
Baginning with the first Change Date, my in‘cvest rate wili ba based on an Index. The "indox” Is the woekly average
ylold on United States Treasury sscurities adjuct<d-to » constant maturity o? 1 year, as made avallable by tho Federal
Raserve Board. Tha maost recent Index ftigure avilla’sl a3 of the Jdate 45 days before asch Change Date s called the
*Currant Index.”
I the index is no longer avaitabile, the Nots Holde will gchoose a new index whivh is based upon oompmabln
information. Tha Note Hulder will giva ma notice of this chnica,

{C} Calculation of Changes

Before vach Change Dats, the Note Holder wiil calculate my new in’srest rate by adding TWO AND
THEREE FOURTHS percantage points (2 .7500 7 ) to the Gurrant Index. Tha Mota Holdor will then
round the result of this addition to the nearest one—eighth af ons pardarcaca point {0,125%). Subjsct to tho Hmits stated
In Section 4{D) balaw, this rounded amount will be my new interast rate watll the.naxt Change Date,

The Note Holder wlll than detarmine ths amouat of the monthly payment thal would ba sutticient to repay the unpaid
principal that | am axpectad to owe at tha Change Dats in full on tha maturity Jat< at my new Intarast rate In substantially
aqual payments. The result of this calculation wilf be the new amount of my montla; Haymant.

(D) Limits on Interest Rate Changes ) " ] N
The intarest rate | am requirad to pay at the tirst Change Cate will not ba greater than ' 5 7.5000 ‘% or isss than
.S5000 %, Thereattar, my interest rate wili never be Incrousnd or 4,raasad on any singls Change
Dats by more than two percantage points (2.0%) from the rata of intarest ) have been payiny fo' the praceding twelve
months. My interast rate will never be greater than 11.5000 =,

£E£C20526

{E) Effective Date of Changes
My new interest rate will becoms sffectiva on each Changa Date. 1 will pay tha amount of my nalv.mzathly payment
beginning on tha First monthly paymant date atter the Change Dato unti) tha amount of my manthly paymaent Changes again.

{F} Notice of Changes

The Naote Holder will delivar or inail to mo a notice of any changos in my intarest rata and the amount of my monthly
paymant bafore ths sffective date of any changa. The nuotiee will Inciude Intormation required by law to bo given mao and
also the titla and telaphona numbar of & parson who will answer any quoastion | may have ragarding tha notlce.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covanant 17 ot the Security Instrument is amendad to read as follows:

THANSFI:H OF THE PROPERTY DR A BENEFICIAL INTEREST IN BORROWER. [t all or any part of the Proparty or any.
Intarest in it Is sold or transferrad lor If a benaticlal interost In Barruwcr is 1old or transtarrad and Borrower Is not »
naturasl persan) without Lendear's p;lnr written consent, Londer may, i Its, .optian, rnquim immodiate paymant (n full of ail
sums seocurad by this Security Instrumant. Howavar, this aption shatinot be exercisad by Lender I exarcisn ic prohibited
by tedaral law as of the dats of thia Socurify Instrument. Lender also shall nat exnrdlae this aption tf: (a] Borrower cdusos
to bea submitted to Lender information raquired by Lander to svaluate the intandad transfaores as if a new loan werg beling
made to the transferes; and (b} Lander reasonably determines that Lender's sasurity will not ba impaivad by the loan
assumption and that the risk of a braach ol‘ any covenant ar agraement in thia Socurity (nsirumant is saccaptabin to Lander.

MULTISTATE ADJUSTA'LE RATE RIDER—ARM 5-—1-—31!!‘0. F-mliv-Flnnll M‘./Fndﬂb Mac UnHorm inllﬂlml ng 406
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