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MORTGAGE - 1o # 353660126

L8604

THIS MORTGAGE ("Sccuriy Instrument®) is given on July 28, 1992 ~ . The mortgagor iy
RONALD T. SCHIMZ, LI/CRCED NOT REMARRIND . . .
’ ' - seer=t1 o HLEe
| | o TREZET TR ‘Uli‘}" 'd/l’l/?i 15.00.06 -
' ("Borrower®). This Security Instrutnent is giveaiv L W30 g Y -ADA A
HOE FINANCIAL GROUD, “INC. - . . . {0k GUUNIY Ha(.mwm o

which is orgunized and existing under the laws of THE STATE OF ILLINOIS o ,md whose
address is 5702 W, BUILMONT AVENUE, CHICAGO, ILLIIOLS 60634 : ‘
: A Londer"). Borrower owes Lcnder the principal sum of
one hundred sixty-one thousand and = =
ro/ 100 Doltars (1.5, § 161,000.00 ‘ )
This debt is evidenced by Borrows:'s note dated the sume date as this. Securily Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Avgust 1, 2022 :
This Security Instrumenl secures to Lendor: (a) the repayment of the debi evidenced Ly te Note, with intersst, and all renewsls,
extensions snd modifications of the Note; (b) the puyiment of all other sums, with interedt, advanced vnder paragraph 7 to
protect the security of this Security Instrument; und (c) the performance of Borrower's ¢ venants and agreoments undes this
Security Instrument and the Note. For this purpose, Borrawer dock beraby mortgage, grant an:’ convey o Lender the followirg
described property located in COOK - County, Hlinois:
IOT 147 IN STONEGAIE, BEING A RESUBDIVISION OF H. ROY BERRY COMTHL’S EAST
MORELAND, BEING A SUBDIVISION OF THAT FART OF THE WEST 1/2 OF THE LCHTHWEST
1/4 OF SECTI(N 33, AND THAT PART OF THE ERST 1/2 OF THE NORTHEAST 1/4.UF
SECTION 32, LYING NORTHEASTERLY OF THE CHICAGD AND NORTHWESTERN RAILRGAD
COMPANY, ALL IN TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRI]'K!IP&L
MERIDIAN, IN COOK COUNTY, ILLINOIS. > _ .

PIN 03~33-106-006 : ' ) '
which has the address of 335 S. WINDSOR DRIVE Ammm }EIQI'IS [Strom, City],
Winois iz .99,21254 : {"Property Address™);
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that Lender requires) provided by an insuror approved hy Londer. uguin becormes avaflablotand ‘fﬁ obtained, Borrower shall pay
the premiums requited 0 maintoin morigage insurance in vffect, or to provide  losy reserve, until the requirement for mortgqn
insurance onds in sccordance with any writien agreoment beiween Borrower and Lender or applicable taw. '

9. Inspection. Lender or ils agent may nuike reasonuile entries upon and inspsctions of the Property. Lender shall give
Borrower notive al the time of or prior to an inspection specifying reusonable cause for the inspection. _

10, Condemnation. The procseds of any awwrd ar claim for damages, direct or consequential, in connection with any
condemnation or ottier taking of any part of the Property, or far conveyance in lieu of condemnation,. ure hersby assigned and
shall be paid to Lender,

In the event of & total taking of the Property, the proceeds shall be applied to the sums wcumd by this Secunty Inatrummt.
whether or not then due, with any excess paid to Borrower. In the uvent of & partial taking of the Property in which the feir
market value of the Property immediately before the taking is equal lo or greater than the aroount of the sums secured by this
Security Instrument immediately bofore the taking, unless Borrower and Leader otherwise agree in writing, the sumu secured by
this Security Instrument shall b reduced by the umount of the proceeds multiplisd by the following fraction: (a) the total |
amount of the sums secured immediately before the taking, divided by (b) the fuir market valus of the Property immedistely
bofore the taking. Any balance shall be puid to Borrower. In the event of 4 pastial 1aking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
teking, unless Borroveer agd Lendor otherwise agree in writing or uniess applicable law otherwise providew, the proceeds shall
bo applied to the sums weoarsd by this Security lnstrument whether or not the sums are then due.

If the Property is abantoned hy Borrower, or if, afler notice by Lender to Borrower that the condemnor offers 10 make an
award or settle a cliim for danwges, Bosrower fuils to respond to Lender within 30 days efter the date the notice iy given,
Lender is authorized to collect and ayply the proceeds, ut its aption, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or net then due.

Unfess Lender and Borrower otherv/ies agree in writing, aay spplication of proceeds to prmcnpal shall not e;tnm! or
postpone the due daty of the monthly payments raferred $o in parsgraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbenrarce By Lender Not a Waiver, Extension of the lime for paymest or modification
of amortization of the sums secured by this Securily instrument granted by Lender to any successor in interest of Borrower shall
not eperate to release the Liuhility of the original Botroy-er or Borrower’s successors in inferest. Lender shall pot be required te
commence proveedings ngainst any successor in interest or refuse to extond time for payment or otherwise medify amortization
of the sums secured by this Security Instrument by reasos of uny demand inade by the original Borrower or Bosrower's
successors in interest. Any forbearance by Lender in exercasing.2ay right or remedy shall not be & waiver of ur preclude the
exercise of any right or remedy.

12, Saceessors and Assigns Bound; Joint and Several Lutadliy; Co-signers. The covenants aad agreements of this
Secunty Instrument shall bind and benefit the successors and assignsof Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenanls and agreements shall be joint and scveral. Any Borrower who co-signa this Security
Instrament but does not execute the Note: (a) is co-signing this Security Instrament only to mortgage, grant and convey (hat
Borrower’s interest in the Property under the terms of this Security Instrument; thYis not personally obligated to pay the sums
secured by this Security Instrument; and (c) rgrees that Londer and any other Borrowver may ugree to extend, modify, forbear or
make any sccommodations with regard to the terms of this Security Instrument ot the Notr without that Bosrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law v-dich sets maximum loan charges,
and that law is finalty interpreted so that the interest or other loan charges collected or to b collacted in connection with the
loan exceed ihe permitted limits, then: (a) any such lown charge shall be reduced by the amount niecesary 1o reduce the chare
to the permitted limit; and (b) any sums wlrendy collected from Borrower which exceeded pesmittod tirais will be refunded 10
Borrower. Lender may choose to make this refund by reducing the principsl owed under the Now or-hy making a direct

payment to Borrower. If a refund reduces principal, 1he reduction will be trested as a pastinl prega;msnt without any
prepayment charge under the Note.

14, Notlces, Ary notice 1o Borrower prowded for in this Security Instrument shall be given by delivering it or by mailing
it by figst class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first cluss mail to
Lender’s address stated herein or any other address Londer designates by notice to Borrower. Any notice provided for in this
Security lnstrument shiall be deemed to have been given to Borvower or Lender when given as provided in this paragraph.

15, Governing Law; Severuhality This Security Instrument shall be govemed by federsl law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with spplicable law, such conflict shall not affect other pmv:smns of this Security Instrument or the Noto which can be
given effect without the conflicting provision. To this end the provisions of ﬁus Security lnstrunmt and the Note sre declared

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeat,

o o Form 3914 WG
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N 7. Transfer of IheLJeNIQ'E ol f tG lAL&uGQnRry he Praperty or any interest in it

in wold or transtorred (or iT a benoficial interest in Borrower i solor trenstetred and Horrdwer I8 no¥a natura) person) without
Leader's prior wrillen consent, Lender may, ot its option, require immediate payment in full of all sums secured by this
Securily Instrument. Howover, this option shall not bo exercised by Lender if exercise is prohibited by federal law as of the date
of this Securily Instrument.

If Lender exercises this aption, Lender shall give Borrower notive of acceleration. The notice shall provide a perind of not
less than 30 days from the date the notice is delivered or mailed within which Borvower must pay. a)l wume secured by thiy
Security Instrument. 1f Borrower fuils to pay these sums prior to the expication of this period, Lender may invoke any remedies
permitted by this Security Instrument without further aolice or demand on Borrower.

18. Borrower’s Right o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secwity Instrument discontinucd at any time priar to the eurlier of: (2) 5 days (or such other period as
applicuble law may specify for reinsiatement) before sale of the Property pursuant to any pawer of sale containsd in this
Security Instrament; or () wntry of a judgment enforcing this Securily Inktrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due umidor this Secucty Instrumoent and the Note s if 1o accelerstion had occurred; (b}
cuses any defuuit of any nther covenants or agreements; (¢) puys all expenses incurred in enforcing this Securily Instrument,
including, but notiimited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require (o asaure

that the liea of this-Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secures) by -

this Secusity Instramcit shull continue unchanged. Upcn reinstatement by Borrower, this Security Instrument and the
obligations sscured hersry tholl remain fully offective as if no accoloration had oceurred. However, this right (o reinstate shull
not apply in the case of accelarstion under paragraph 17,

19. Sule of Note; Churge of Loan Servicer, The Note or 4 partisl interest in the Note (together with this Security
Instrument) may be sold one or incre times without prior notico to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects meathly payments due under the Note and this Security Instrument. There also may be one

or more chznges of the Loan Servicer arietited to 4 ssle of the Note. If there is a change of the Loen Servicer, Borrower will be .

given writlen notice of tha change in accordarco with paragraph 14 ubuve and applicuble law, The notice will siate the pxme and

address of the new Loan Servicer knd the aldress o which payments should be made. The notice will also contain my other

information required by applicabie law.
20. Hazardous Subwtanves. Borrower shall nel 2ause or pernit the presence, ks, disposal, mtorage, or ulmu of any

Hazardous Substances on or in the Property. Borrower shall not do, por allow anyone olse to do, siything affecting the -
Property that is in violation of any Environmental Law. 7 he preceding two sentences shall not apply to the presence, uso, or

storage on the Propeny of small quantities of Huzardous Sutvcances that are generally recognized to be appmpmte to normal
residonting uses and to meintenance of the Propenty.

Borrower shall promptly give Lendor wrilten notice of any invewiation, clnim, demand, lawsult or wthvor uction by my
governmental or regulniary agency or privite party involving the Propedy und mny Hazardous Subsiunce ar Environmenis) Law
of which Borrower has actual knowledge. It Borrower lewrns, or is notiiiod by-any governmental or regulatory anthority, that
sny removal or other remediation of uny Hazardous Subsiance affecting the Plopeity is necessary, Borrower whall promptly tuke
all necessary remedial sctions in accordance with Environmentul Law. R

As used in thiy puragraph 20, "Hazardous Substances” are those substances defined ws toxic or huzardous substances by
Environmental Law and the following substances: gusoline, kerowsne, other flanunaric or toxic pelmleum products, toxic
pesticides wid borhicides, volatile solvents, materinis contuining sshestos or formaldehyde, 800 radioactive materials, As used in

. this paragraph 20, "Environmental Law” means federul Inws knd laws of the jurisdiction whore the Fm[mty is located that
relute to health, safety or environmental peotection,

 NON-UNTFORM COVENANTS. Borrower and Lender fusther cavenant and agree s follows:

21, Acederstion; Remedies. Lender shall give notice to Borrower prior to acceleration follov ing Burrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accelerntion under [aragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a dute, not less than 30 days from the dute the notice i given to Borrower, by which the default must he cured; and
(d) that failure to cure the default on or before the date specified in the notice may resul( in acecleration of the sumg
secured hy this Security Instrument, foceclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the vight to reinstate after scceleration and the right (o assert in the foreclosure p aceeding the
non-existence of a defunlt or eny other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or hefore the dute apecified In the notice, Lender, st its option, may reguire immediate payment in full of all sunw
secured by this Security Instrument withaut further demand und may foreclose this Security Enstrument by judicial
proceeding. Lender shull be entitled to collect ull expenses incurred in pursuing the remedies provided in this piragraph
21, including, but not limited to, reasonable attorneys’ fees und costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrotver. Borrower shall pay any recordstion costs,

23. Waiver of Horestead, Borrower waives sll right of homestead exemption in the Property, Form 3014 L!m
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