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ROLLING MEADOWS, L 60008
)ﬁ VIS "

FIRST RESIDENTTIAL MORTGAGE, L.P. R
1855 ROHLWING ROAD - SUITE E SRR
ROLLING MEADOWS, ILLINOIS 60008 - 92606825

RECORD AND RETURN TO:

el Ahive 'This Lige For Hecordiog Date] - S — - S —

MORTGAGE

THIS MORTGAGE (" Security. fustrument”) s given on AUGUST 3, 1992 . The mortgager is
MICHAEL J. OLDENBUR’ B B SR o
AND LAUEA D. OLDENBURG, HUSBAND AND WIFE k C

' ' . B‘EPT-L"I ﬁE(-UﬂDINGS “$31.00
v TEIITT OYRAN 2319 DB/14/92 151180
v Y388 8 - PR--A04A820

v ONON-COUNTY. RECORDER |

{"Borrower™). This Security Instrament iy given 4o .
PTRST RESIDENTIAL MORTGAGE, [, 2. ' SRR

whichi is organized snd oxisting under the lawi of THE S'Iﬂ & OF IbLINOIS s X h\d whose

wikiress s 1855 RORTWING ROAD - SUITE E. ‘ ‘ T C e g
ROLLING MEADOWS, ILLINOIS: GUBOB ‘ e Landef) Bormwer owes Lendur the rrmcma! mmof =
ON% -HUNDRED SYVEN THOUSAND : o
AND 00/100 B : Dollars (U4, $ - 107, GOO 90 ). %
This debt is ovidenced by Borrower's note dated the same date as this ‘e;.unff Insteument ¢*Note"), which pmvme-u for 93
monthly pryments, with the full debt, if not paid eartior, e and paysble on “TTEMPBER 1, 2022 @ )

‘This Security Instrunent seeures to Lender: (i) the repoyment of the debt e\rtdenwd by e Mote, with interest, and ull renewsls,
extensions and moditications ef the Note; (b) the payment of all other sumy, with inie'est, advanied under paragraph 7 to
protect the security of this Sveurity Instrument; and {¢) the performance of Borrower's covonants and sgreoments under this
Seeurity Instrument snd the Note, For this pucpose, Hurrnww does hcwhy mnrt;,agu. gnml nnd vmvw to Lender the fullowing
desesibed propery located in COOK . County, tltinais:
LOT FIFTEEN HUNDRED SIXTY THREE-------r-ovmore-snn-- “ene (1F63)

IN ELK GROVE VILLAGE SECTION 4, BEING A SUBDIVISION IN THE SOUTH-

HALF (1/2) OF SECTION 28, AND 'I'HE NORTH HALF (1/2) OF SECTION(13,

BOTH IN TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF CDG!( COUNTY ILLINOIS ON SEPTEMBER 23, 1958,

AS DOCUMENT NUMBER 1819395, :

08-28-414- 040

L L ‘ . DPS 1089
ILLINOIS-Single f-amily-Fannie Mas/Freddis Moc UNIFORM. mswumr . . Paedote Form 3014 9480

m} BRUL) w10 ] \JMP MORTGAUE FONM( |'.!|3}-!l.l 8100 18001621 TZN - IMIW

which has the address of 801 DELPHIA, ELK GROVE VILLAGE

linois 07 ("Propeity Address”);
Mhinoix 600 Zip ote B | Pmp::ﬂy Addmm"}
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, Hwerd o I’uquan@ ‘n:rrcE I«@kl A :pf@n@:Q Mng ur heronftor erected on the

i'mpmty insured agoint loss by fire, hazards included within the M “gxtefipled govorpye” Jand any odhur huzards, including
Hucds ar Hooding, far which Lender coquires imennce. This insursoce shulk be muintained in the amounts and tor the pericds
that Lendos requires. The insurance carrior providing the insuranice stnll bo chosen by Bosrower subject to Lender’s approval
which shull not be unreasonably withheld. i Borrower fails to maintain covernge described ahove, Lender may, at Lencer's
option, obtain caveragu to protect Lender’s rights in the Property in uecordance with pargraph 7. -

All insstrance policies and renewnds shalb be ucceptnble to Lender amd shall include & standard mortgage clanse. Lender
shulf hutve the rigit 1o hohd the policies anid venewals. [ Lender requires, Borower shall promptly give to Lender sli receipty of
pasd prosnoms and renewi) notices, In the event of loss, Horrower shell grive pmmpl nerice to the | inauRLy uumor snd Egmler
Londer niy fivalie proof uf losx if not made promply hy Borrower,

Unbess Londer and Borrowor othenvise agreo in writihg, insurdnce proceeds shall be apphed to raﬂomtlcm or ropair of the
Property dumnged, if the restoration or repair is cconomically feasible und Lendot’s security ix not laswettod. FF the restoration or
repair is nol veonomically leasible or Lender’s security would be [ssened, the insurance proceeds shall be applied i the sums
secured by this Securily Instrunent, whether or not then due, with wity excess paid to Borrower. If Borrower abandons the
Proparty, or does not answer within 30 days a notice from Lender that the inurtnce catrier has offersd in settlé » claim, then
Lender may collech the insucunce proceeds. Lendor mily use the procéeds to repais or restore the Propenty of 1o pay sums
secured by this Sceurity Insirgiment, whether or not then duv. The 30-day period witl begin when the potice is given,

Unless Lendor/apd. Burrower otherwise agree in wriling, any’ application of proceeds to-principsl shall not extend or
pustpone the due date of $2e¢ monthly payments referred to in paragrdphs 1 and 2 or change tho amount of the payments. If
under parngraph 21 the Frogezty is nequired by Lender, Borrower's righl toany insorance policies and proceids resulting from
damage to the Property prior to s acystisition shafl piss to Lumksr !o the exten! of the -.um*\ secured by this Sbcurity lnr;lrumem
ithmetiatoly prior to the wofuisitizn

6. Oceopiney, Preservation, vinintennnee imd Pmieclmn f th»’l’mperty: Borrower's Loan Application; Leaseholds,
Horpower shull oceupy, establigh, wnd (s b Property as Borrower's principal vesidence within sixty days after tho sxecution of
this Security histrumuni and shall contimia te_socupy the Properly as Borrower's principal residence for at least bne year after
the date of accupaney, unlsss Lender otherw se ayrees in writing, whith consent shall not be unreasonably withheld, or uniess
exluntating circumstanices exist which are boyond Bortower’s control. Borrower shall not destroy, damage or impair the
Property, wliow the Property to deleriorate, or coramy >vaste on the Property. Borrower shali be in defauit if uny forfeiture
action or procesding, whether civil br criminal, is bega 1 shat in Lender's good faith judgment could result in forfeiture of the
Praperty o otherwise materially impair the liem crented by Yais Secharity Instntment or Lendor's security interest. Borrower may
ctirg stich & defanlt and roinstite, s provided in parsgraph 125by-cansing the action or proceeding to be disminved with & raling
that, in Lender's good foith determination, precludes forfeitme of the: Botrower's intorest in the Property or ‘ather material
impricment of the licn cregted by this Secwrity Instruient or Lewies s securily interest. Borrower shull also be in defsult if
Barrower, doring the loan application process, gave materully falss or'tracourate information or statements to Lender (or failed
to provide Lender with any materinl information) in connection with the I evidenced by the Note, including, but not limited
10, representations concerring Borrower’s occupuncy of the Property aa n prindipr reidence. 1F this Security Instnnnent is onw
feasehold, Borrower Shull comply with all the provisions of the fease. It Boorvwer sequires [rw mle tn Ihc P‘mperty, the
Jensehold and the fee title chall not merge unless Lender sgrees to the mefger in wrivng, o

7. Protection of Lender’s Rights in the Property. {f Borrower fiils to perform the ovenants and ngwelwnln contained in
this Secnrity Instrument, or thers is a legal proceeding thut may significantly affect Lender’s rights in the Property (such as &
proceeding in hankruptey, probate, for condemnation or fortéiture or to enforce lawis or regulatizns), then Lender may do and
puy for whatever is necossary o protect the vatue of the Property and Lender's rights in the 'ropirty, Lender's actions may
include paying sny sums secursd hy o lien which has priority ovir this Secunity Instrument, sppisring in court, paying
ressonable attorneys® fees and entering on the Puoperty to muke npam A]thmigh Lender muy take actica under thh pnrayuph
7. Lender does not have o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agres to dther terms of payment, these amounts shall bear interest from the
dute of disbussement at the Note rate nnd shall be payable, wuh mterwt. upon notice from Lender to Horrower requesting
piyment.

8. Mortgage tnsurance. 1f Lender required mortgago insnrance ak a condition of making lhe loan mured by this Security
Instrument, Borrowor shal) piy the promiums sequired to maintitin the mortgage Insurance in effect. If, for any reuson, the
mortgage insurance coverage regutired by Lender lapses or ceases to be in effect, Borrower shull pay the premiume required to
obtain coverage substantially equivalont to the mortgage insurance proviounly in effect, 4t & cost subatantially equivaleat to the
caxt to Borrower of the mortgaye insurunce previously in effect, from an alternate mortgage insurer approved by Lender, If
stthstantially equivalent mortgage insurance coverago is not avallabie, Borrower shall puy to Lender sach month’' a sum equal to
ane-tweltth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage tapsed or ceased to

be in effect, Lender witl neeept, use and retuin thcsu paymenl a5 nlms reterve it liew ot mortgagu mwnm“n Loss :cs;:rv::
DfY 108
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I\@LATIM&T@@"RI of the Property or any interest in it

17, Transteg ofi il y :

s k) or transterged-{ine oF W hitwoflelafhrtdrent in Borrower is sQhl oF truggtoroed any Hm‘;uwg is ot a anturend porson) withowt
Loender™s prion waillen ﬁ‘mlwﬁm"l ethm\1 iy, it gits optlon, Teguire immexdiste puynisnt i full of all sums secured hy thiy
Security inatrumedt, Hcmuvd, J ﬁ& M}.UQIL he vxergined hy I..uuicr 1i oxupcise i prohibited by federal Jaw ws of the dute
of this Security Instrument.

" Lender exercises this option, Leader shatl give H()rrnwur notice of sccelaration, The notice phall provide a period of not
less then 30 days from the date the notice s delivered or muiled within which Borrower must pay all sums secured by this
Securily nsteument. 1T Borrower fails to pay theso sums prieg 1o the expiration of this period, Lender may invoke any remedics
pormitted by this Security Instrument withow! furthér aotice o demind on Borrower,

18, Boerower™s Right to Relnstate. If Borruwer meels cerfaln conditions, Borrower shall lhuve the right to huve
dnfircement ol this Security Tostrument discontinucd ut wny tUme prior to' thi: earlier of: (a) § days (or such dther period ss
applicable lww muy specify for rvinstateimtent) befose safe of the Property pursuant to any power of sale contsined in this
Seewrity Instrument; or () entry of o judgment enforeing this Security Instrument. Those conditions ure thet Borrower: (8) pays
Lender nit sums which then would he due under this Security Instriiment and the Noto us if no seceleration had oceurred; ()
cures any defanlt of any othed covenants or agreaments; (c) pays all oxponses incurred in enforcing this Security Insinmant,
meluding, but not Fanited to, ressonnble attorneyn’ fees; and {d) takes swch action as Lender may thiisoniably reduire to aisure
thot the lien of this Sccurity Instrument, Lender’s rights in the Property snd Borrower’s obligation to pay the sums secured by
thit Security. Instrutiaent shall conlinue unchenged. Upon reinstatement by Borrower, this Securily Instrument and the
ubligations secured heri~y shall remain fully effective s if no aceeleration had oceurred. However, this right to reinstale shall
net apply in the case of £eceiemtion under paragraph 17,

19, Sule of Note; Chassge of Loun Servieer, The Note or a partial intersst in the Nowe (logether with this Security
Instrument) mny be sold one or more times without prior notice to Borrower. A sule may result in a change in the entity {known
as the "Laan Survicer”) that collecis mopthly payments due under the Note and this Security [nstrument. There slso may be one
or mere chimges of the Lonn Servicer wardetad to o sule of the Nate, H there is a change of the Loan Servicer, Borrower will be
wven wrtten notice of the change in accordanesseith puragenph 14 ubove and applicable faw. The notice will state the neme and
address of the new Loar Servicer und the adilress to which payments should be made. The notice will siso contain any other
informution veguired by applicuble linw,

20, Fhwanrdous Substunces, Borrower shall notenase or permit the presenco, use, disposal, storage, or relense of way
Huzardous Substances on or in the Property, Borrower shislf not do, nor sllow snyone olw 1o do, anything ufécting the
Proporty that s in violation of any Environmental Law. The pieceding two sendences shall not apply to the presence; wia, or
storage on the Property of small quantitics of Haznrdous Sunstanves that are generslly recognized to be appropriate to normal
residential wses und to maintenance of the Property.

Borrower shall promplly give Lender written nolice of any (avestigation, cinon, demand, lawsuit or other action by any
governmenlal or reguletary agency or private party involving the Properiy and any Hezardous Substance or Environméntal Law
uf which Borrower has actunl knowledge, If Borrower leams, or iy notified by uny governmental or regulatory authority,'that
any removal ar other remedintion of any Huzardouws Substance affocting the Properiy.is necessary, Borrower shall promptly take
all necessary remedial uetions in necordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances dsrizx!) os toxic or hazardous substances by
Environmentnl Law and the following substances: gasoline, korosene, other flammeole r toxic petroleum protucts,” toxic
pesticides and herbicides, volatile solvents, matenials containing ashestos or formatdehyde, m radioactive materials, Asuised in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wheie the Property is located that
relite to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendor Further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Barrower prior to weeeleration foliewing Borrower’s bresch
of any covenunt or sgreement in this Security Instrument {(but not prior to acceleration under par.graph 17 unless
applicabie biw provides otherwise), The nutice shall specify: (n) the default; (b) the action required to cure the defuuli;
(¢) o dute, not less than 30 days from the dute the notice is given to Borrower, by which the default must be cured; and

(&) that Fuiluce fo cure the defuult vn or hefore the date specified in the nedace may resuit in acceleration of the sums
seeured by this Security Instrument, forecosurs by judicisl proceéding and sate of the l’mperty “The notice shalt further
inform Borvower of the right o reinstate sfter necelerntion ungd the right to assert in the foreclosure proceeding the
non-existence nf a delault or any other defense of Borrower to ueeeleration and foreclosure. IF the defautt is not eured on
or hefore fhe date sgecified in the notice, Lender, at its option, may require immedinte payient in full of all sums
secured by this Secu ity Instrument without Further ‘demund aid muy foreclose this Secarity Instrombent by judicia)
proceeding. Lender skall be entitled to eollect all expenses incurved in pursuing the remedies provided in this parugraph
24, includimg, hut net limited to, reasonable nttorneys’ fees and costs of title evidence,

22. Rilense, Upon puyment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

withiout churge 1o Born wer.  Borrower shall pay any recordation costs,
Drs 1083

23, Wuiver of Hi mestend. Borrower waives all right of homestead cxemption in the Property. Form 3014 9/90
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