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State of Htinoks MORTGAGE | isnesation 203k

- e {Spare Akove This Liie For Hecording Data)

THIS MORTGAGE ("Security tostrument”) is mmle on JULY 15'. 1992 . The Mortgugoer is

ISAAC ASH, JR. AND CHERYL ASi: HUSBAND AND WIFE

(" Borrower™ ). This Security Instrument is givie te

MORTGAGE CORRESPONDENTS OF ILLINOTS, W, %5
.

which is orgonized and oxisting noder the faws uf THE STaTL OF LLLINODIS - it wlose
addessis 345 GEORGETOWN SQUARE, WODD DALE, IL Guli! '

Clhemer®), Borrawer owes Londer the principal ssm of
NINETY SEVEN THOUSARD TWO HUNDRED FIFTY AND 00/100 ~-

Deilaes (US. $ 97,250.00 ).
This debt is evidenced by Borrower's note dated the same date s this Secority fnstrument {*Note"), which provides for
mouthly payments, with the Tall debe, if not paid eatlier, due and paynble on LUCURT 1, 2022

This Securiry Instosment secures e Lendees () the nepayment of the debt evidenced by tie Note, with interest, and ol n.m.wuls.
extensions and - moditicutions: (1) the payment of all other sums, with ilzeest, advinced mwder parngraph 6 10 profect the
security of this Seeurity Iwtrument; and (¢) the perfornumee of Barrowor's covenanis and pgreenents ander this Security
lastrment und the Note. For this parpose, Borrower dues hereby montgage, gmnt and convey o-Lender the following
deseribed property located in COOK County, Hlinols:

LOTS 85 AND 86 IN ARMINGTON'S SUBRDIVISION OF THE NORTHEAST L/4 OF THE NORTR-

EAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 11, TOWNSHIP 39 NORTH, RANGE 13, EAST i%
OF THE THIRD PRINCIPAL MERTDIAN, IN COOK COUNTY, ILLINOIS, N
2
PII# 16-11-206-043 AND "}
PTI¢ 16~11-206-044 59
EALE '
TN s W
1) Clek :
which hus the q.:i; {jyer  RZAR WEST HURON AVENUE, CRICAGO {Sers, City),

1Wini bt)ﬁ".:‘ta 3236 f2ip Covel ("Proprerly Address™;
_ oo FHA Wlisiols Mortguge - 1094
m-aauu 9103 '
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<12, Suvcessors and Assigns Houtd: Jolnt and Several Liabty; Co-Shgnersn, The covenants ind agreements ol this
Security Testrainent shiall bind und benetit the successors and assigns of Lender miwd Borrower, subject 0 the provisions of
paragraph 9. Borrower's covenunts and atreements shall be joint and several. Any Borrower who conigns s Seeurity
Istrumend bug does not exeeute the Note: (o is co-sigming shis Securlty Tnssument only 1o martgege, grant med convey tht
Hozrower's interest i ihe Peoperdy wder the teoms of this Seeurity astewsient; (0) is nal personadly obliguted to pay the sims
seeeed by this Security Tusteument; and (¢ ageees tht Lender and any other Borrower may agree t extend, modify, forbear or
ke any accommuodidions with regurd to the terme of this Seeurity Bstrament or e Note withoul that Borrower's consent,

{3, Notlees. Apy notice 10 Barcower provaded For i teis Security Instrument shall be 2iven by dellvering i or by malling
by First wduss mail wnless applicuble faw requires use of anether methich, The notice shall be directed to the Property Adcdreys
of any ather address Borrower designites by nottee o Lender, Any notice (o Lemder shall be given by tirst cluss mdl 1o
Fender's address siated hecein or sy address Lender designites by notice 1o Borrower, Any uotice provided for in this Security
Isteument stadl be deeared so have been given to Borrower or Lender when given as provided in this parsgraph,

f. GovermlingLaw; Severablity, This Security lstrument shadt be goveraed by federal low wnd the Jaw of the
purisdiction in which Je-Broperty 15 located. I the event that any provision or clause of ibds Security Insttumont or the Now
contlicts with apphicable e sacte condlict shil not atteet ciher provisions of this Securty Instroment o ile Note which can be
given elleet without the copliesiag provision, To this ewd the provisions of this Security Instrutnent tivd the Note are declured
1o he severable,

L8, Burrawer's Copy. Borroweor shall be gives one confurmed copy of this Seearity Instpanent.

o, Assdgnment of Rents. Borrower” unessdittonally wssigns and transfers 0 Leador ald the rets amd revenues of the
Property . Boseower authoriees Lensder or Eeaders agents 1o vollect te rents und revennes and heroby direens cach tesam of the
Property to pay the rents to Lender or Lender’s ag e, However, prios o Lender's notice to Bossower of Borrower's breach of
any cosemnt or agreement in the Security lastsument, Boriower shali eoflect amd receive all rents and revenues of the Propenty
iy trwstee for the henefit of Lender and Bosroser, Thiy assiement of yems constiutes an absolute assignnwent sk not an
wsstphneit for additionsd security ouly.

Ir Leader gives totice of breach to Borrower: (a) all vents reepiverd by Bursower shadl be beld by Borrower ax trasiee for
benefit of Lender unty, 1o be applied to the sums seeured by the Securizy instrament; (h) Lender shilt be entitied to collect v
recetve sl ot the rents of the Property; aral (¢} euch tesam of the Propesty’ shald pny all rents due and unpaid to Lemder o7
Lender’s agent on Lender's weitten demand o the tenant,

Buorrower has oot exeented any prior sssigoment of the cents and hus noi awd 22%-001 perforns any act thit would peevont
Lendur ron exercising ity rights utwder this paragrapl 16,

Lender shall not be required te enter uport, tuke eontrol af or maintain the Propeny betoss wr alier giving notice of breach
e Hursowes. However, Lender or o pudicially appoimed receiver imay do so at wny thme there by Coicach. Any application of
reits shatl not cure of watve tny default ar invalidute any other vight o weniedy of Leder, Thieeasizament of rents of the
Propeny shall twrminate when the debi secured by the Security Instrament is paid in full,

NON-UNIFORM COVENANTS. Borrewer i Leteder further covenant and agree as folhows:

7. Foreclure Proceduve. 1 Lender requives limmedinte puyment in Sull under paragraph 9, Lender muy forechose
this Securdty Instroment by judicind proceedlng, Lemdber shall be eotitied to collect all expenses incurred I poursaing the
vemetivs provided o this porogeaph (7, ncloding, but not lndted o, reasonsble attorneys’ Teex and costs of thie

cvldence,

18, Release, Upor payment of whl smms secured by this Seearity nstrument, Lender shall velease this Seeurity Instrument
without chasge to Borrower, Borrower shulb pay any tecordation ¢ st

{9, Waiver of Homestend, Borrower widves all right of omestend exemption in the Propesty,

m-annu 0103 Pageh ot 8
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referred o in poragraph 2, or change the amount of such payments. Any excess procexds over s aoum nuined to pay wil
outstanding indebiedness uader the Note mxd this Seennaty Instrament shall be paid 10 the entity kegaliy entitied thereto.

8. Fees, Lender nuy colleet fees o chutrges sutherized by the Sceretary,
2. Graunds for Acecleration of Debt,

(W) Defunlt, Lender may, except as Mgited by regulutions issued by ihe Seeretory in the case of payment defaults,
regiiee innmediate payment i fii! of ol sums secured hy this Security Instrament i
(1) Borrower detwalts by fuiling to pay in ull any monthly payment required by this Security Instrmment prior 10 or
on the due date of the next monthly peyment, or
(i) Borrower detonbts by failing, for o perind of thirty diys, to pertornt any other obligations contained In this
Seeurity Inseragent. :

() SaleWiout Credit Approval, Lender shall, i permiitted by applicable Inw and with the prior approval of the
Seeretnry, requiz invmedinte payment in futl ol all sums seeured by this Secueity Tnstrement 1
th Al ur percat the Property, or o beneficial interest in u trost owning sl) or part of the Propeny, ix sold or
stherwise triasfzemcd (other than by devise or descent) by the Borrower, wd
(1Y The Property- soont cccupied by the purchiser or grantee as s or her principal residence, or i
purchaser of grantee ¢ocs so oceupy the Property but his or her credis has not been upproved in aceondunce with the
requirentents af the Secetary

{¢) No Wadver, If ciremnstunees geeuvdiat wonld permit Leader to require immedinte puyment in full, but Lender does
ot reguite stch payments, Lender doas not waive its rights with respeet 1o subseguent events,

Wh Regulathns of HUD Seeretary, Iy iy circamstinees regulations issued by the Secretary will Bl Lender's
vights o the cuse of payaent detimlts (o requars immediate payment in full and foreciose IF not paid. This Securlty
Instrumient daes net athotize aceeterntion or foreeldsure i not permitied by regulutions of the Secretury,

(¢) Mortguge Not Insoved, Borrower agrees that shouli fis Secsivity fastrament and the Note secured therehy nol be
cligible for insuranee uider the Natioval Housing Act withie t0 doys Tram the date hersof, Vender may, b its option
winl natwldrtanding anything i paragraph 9, requiee imedians payment in fall of all sonis seeonred by this Seeurity
Postrunient - A written stisement of any authovized agent of the-Aeeretiess duted subsequent 1o 60 duys Trom the dute
hereof, deelining 1 insure this Security Dstrament and the Note secuid theseby, shatl be deented conclisive proat of
sich incligibility, Notwithsinding the foregong, this option may sot be‘eersised by Lender when ihe unavatisbidity
af insuranve is sulely dae to Lender's Tatlure to remit o mortgnge instivance prerainza 1o the Seeretary.

10, Reinstatement, Borrower has o right (o be reinstated i Lender s vegived immcgdinte payment in full becatse of
Barrower's Gailure W pay e amount due wider the Note or this Security Instrwment. This reghitapplies even after foreclosyre
proceedivgs are instituted. To reinstate the Security tnsteiment, Boreower shal tesder o p himpesan Gl smounts sequired to
bring forrower’s aecestint carrent weluding, o the extent they are obligstions of Borrower under 2 Security fnstrument,
forechonpre costs md tewscouble and customary altorneys’ f2es ad expenses properly asicciated Cwith the foreclosure
proveeding. Upon reinstytenient by Horrower, this Seenrity bastriment amd the obligmtions thil o secures sha! remain i offect
as i Lender had wot veguired immediate payment i full, However, Leider is aol required to perimit remstatpment if: (i) Lewder
has wecepted reimsttement altee the commencement of foreelosure proceedings within two years immediately preceding the
conitencement of o current foreclosare proceeding, G reinstatenient will prechode foreclosure on different grounds in the
futire, or (i) reinstutement will wdveesely aftect the priority of the Hen ereated by this Securty Instrunient.

L1, Borrower Not Relensed; Forhearnnce By Lender Not o Walver, Extension of the time of payment or nudification of
wiiortization of the swny secured by this Security Instrument graated by Leider to any suceessor in interest of Borrower shall
et uperate b release the Hubility ol the oviginagd Borrower or Borrower's successor in interest. Lender shidl nor be required to
commence proveedings agnist iy successar i interest or refuse 1o extead time (o puymens or otherwise aesdify amortization
of the sums seenred by this Security Instrnnent by reason of any denuad e by the originnl Borsower or Borrower's
suecessars 10 interest, Any forbenraace by Lender i exercising my right or yvemedy shitl noi be o wailver of or prechide the
exervise of uny sight or remedy,
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FHA REHABILITATION LOAN RIDER

—THIS REHABILITATION LOAN RIDER is made this ’ 15TH day of

JULY 19 92 | snd s incorporated into and shall be doemed to amond and supplement
the Mortgage, Deed of Trust or Security Dead (**Security Instrument'’) of the same daio given by the undersigned (* 'Borrower'")
o secure Barrowet's Note (U Nowe'') o

MORTGAGK CORRESPONDENTS OF ILLINOLS, INC.

nder’’) of the same date and covering the property described in the Security Instrsment and located ot

-

W .
X WEST HURON AVENUE, CHICAGOD, IL 60624

~

(Propeny Adklress) )
ADDITIONAT, COVENANTS. 1 uddition 1o the covenants and agreements made in the Sccurity Instrument, Borrower und
Lender further coveiunt and agree as follows,

A. Loan proceeds wve wihe ndvanced tor the premises in accordance with the Rehabititation Loan Agreement dated
19 . between Borrowee mnd Letudey. This agreoment in incorporated
by reference and made 7 rart of this Sccurity Instrument. No advances shall be mad~ unless approved by the Secretary
o' Housing and Urban Develonment.

. [0 the rehabilitstion is not proparty compleled, performed with reasonable diligenee, or is discontinued 21 any tme oxcepl
fur strikes or lockouts, the lender/is vosted with fub authority to take the necessury steps 1o protect the rchabilitation
improvements and property fram hane; sontinue ealsting contracts or enter into necessary contructs 1o completo the rehabilit-
tion. All sums expended for such pratecrion, exvlusive of the advances of the principal indebtednesa, shall be added 1o
the principnl indebtedness, umd secured by e Gecurity Instrument and be due and puyable on demund with inmerest as
set out in the Note,

. IF Borrower fuils to perform any obligation under (he loan, inchuding the commencement, progress aad completion provi-
slons of the Rehabilitation Loan Agreement, and suga Giilure continues for n period of 30 days, the loan shall, at the
vption of Lender, be in defult,

BY SIGNING BELOW, Borrower accepty und agreea (o the terms ar, covenants contained in thia Rehabilitation Loan Rider,

\:ﬁ)}fmﬁéﬁ‘.ﬁi‘i ,O (SHBAL) _L‘i/\/w rﬂy“ {’LV{"' (SBAL;

ISAAC ASH, JR, Borrower CHERYL “.9'.1/ Borrows) Fak)
kel

(SEAL) g .
Borrower
(ADD ANY NECESSARY ACKNOWLEBDGEMENT PROVISIONS)

B dwerden Poewnr coi B resst Coken Musm Tooam, e
TS DA ETLETNG W L e DL D ARE MR D L LD
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