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MORTGAGE

_ THIS MORTGAGE (“Security Instrumont”) is given on  AUGUST L4
1992 . The mortgagor iy . ‘
JEFFREY A. YOURC AND 8. LYNN YOUNG, HIS WIVE

LOoAN #: 1834 1'84-91

(""Borrower™). 7 his Security Insirument is given to GMAC MORTGAGE CORPGRATION OF PA ,

which is organized and uxistin%under the lnws of  PENNSYLVARIA ' , and whose nddress i
3360 OLD YORK ROAD, ELKINS PARK, PA  19117-1590 C'Lender™.

) clde 1

l’ﬁ?f;fwrﬁbﬁgﬁxmhcllﬁﬁv. the Qricipel sumOluD SIK HUNDRED AND DD/100 N¥RMAKANKEANE AR RAARKNRH
tiothurs (V.8 L4% 200,00 ). ‘This debt is evidenced by Boirower's note dated the same date as
this Securily lmtrummt (“i;.,,v, 3 -which provides for monthly payments, with the full debt, if not paid carlier, due and payablc
on SEPTEMBER Ol, 2042 . This Sevurity Instrumont secures 1o Londer: (a) tho repayient of the dobi
evidenced by the Note, with intziem, and uII ronewals, extensions and modifications of the Note; (b) the paymont of sll
ather sums, with interest, ndvanced winder purmgiaph 7 (o protect the security of this Scourity Instrument; and (¢) the
petformance of Horrower's covenants rad agrecemonts under this Security Instrument and the Note, For this purposo,
Rorrower does herehy mortgnge, grant und cGavey to Lender the l'olIuwin(g; described property located in

COOK County, lilinois:

LOT 29 IN BLOCK 5 IN MINNECGI™S ARLINGTON HEIGHTS RESUBDIVISION D LOT
2, 8 6, 7, 10, 11, 12, 13, WESP 1/2 0F 14, WEST 1/2 OF 15, ALL OF LOTS
16, 17, 18, 19, 20, 21 AND 22, IN CAMPHPLL, AVENUE ADDITION TS ARLINGTON
HE LGHTS, BEING A SUBDLVISLDN OF PARTS OV SuCTIONS 30 ARD 31, TOWNSHIP
42 NOR'TH, BANGE 11, BAST OF THE THIRD PRINCIPAL MERLIDIAN, ACCORDING TO
THE PLAT THERTOF REGISTERED IN THE OFFICKE OF THE REGISTRAR OF TITLES

OF COOK COUNTY, TLLINGIS, ON AUGUST 12, 19557 A5 DOCUMENT NUMBER
1613766, IN COOK COUNTY, ILLINOIS.

TAN LoD, NUMBER: 03-~31-106-010 VOLUME 234 ' ! ML(‘IRD I $29.4%0
'lfmu :,mn (1?;’!7/9'1 13!()(; nn

JZG! /732

9260779 2

which has the address of 201 bOUTH DWYER ‘ : ARLINGTON HTS
|Street) , . . [City}

s 60005 " (""Property Address'’);
12ip Coxdel

TOGETHER WITH all the improvements now or hereafter erccted on the propenty, and all easements, appurtenances,
andd fixtures now or hereafter 4 purt of the property, All replacements and additians shall also be covered by this Security
Instrument. All of the foregoing is referred (o in this Sccurity Insirument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mongage,
grant and convey the Property and that the Praperty is unencumbered, excepl for encumbrances of recard. Borrower warrants
nd will defend generally the title to the Property against all clabws and demuands, aubject to any oncumbraness of recornd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covanants with limited
vurilions by jurisdiction to constilute a uniform segurity insirument covering real propesty. .

ILLINDIS—Singia Family--Fannia MoalFrecddie Mae UNIFORM INSTRUMENT ’(’m) Form 2014 890 fpage ! of S pages)
GMAC C tL-i8 1/5.C Ray. 2/%1 W .
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6. Occupancy, Preservation, Maintenance aad Protection of the Property; Horrower's Loan Application;
Leaseholds.  Borrower shall vceupy, esmblish, and use the Property us Borrower's principal residence within ixty days
alter the axccution of this Security Instrument and shall continue to occupy the Propenty as Borrower's priacipal residence
for at leust one yeur after the date of occupancy, unless Lender utherwise agrees in wriling, which consent shall ni be
unrensonably withheld, or unless extopuating circumstances exist which are beyomd Borrower's control. Borsower shail noy
desttoy, duthage vt impair the Property, allew the Property to deteriorate, or commit waste on vie Propenty. Borrower shall
he i detoudt i any forlviture uction or prucveding, whether civil or crimingl, is begun that in Lender’s good faith judgmem
could result in forfciture of the Property or otherwise materially inipair the hen created by this Secuvlty lsstrument or Lender's
security interest. Borrower muy cure such o default and reipstate, as provided in pacagraph (8, by causing the action or
proceeding e be dismissed with n nding that, in Lender’s good fith determiuation, prectudes forfeliurs of the Borrower’s
intereat in the Property or other muterinl impairment of the lien crented by this Security Tistsument or Lender's security
interant. Rorrower shall also be in deluukt it Borrower, during the Tean application provess, gave materially falsé or Innccurate
informstion ar stateents o Lender tor failed to provide Lender with any materiol nformation) in connection with the loan
evidenged by the Nore, including, but not limited to, representations concerning Borrower's occupancy of the Property us
a principal residence. I fids Security Instrument is va i leasehade, Borrower shall comply with all the provisions of the leuse,
IF Barrower acquires fee ttle 1o the Property, the laschald and the fee tite shall pot werge unlexy Lender agrees o the
merger in writing.

7. Protection of Lender's Rights in the Praperty, | Borrower fails 1o perform the covenants gnd agreements
contained in thisadeurity Instrunent, or theee bs w legal procecding Wt may significontly atfect ).ender's vights in the Property
(stich uy a proceediag in bankruptey, probate, tor condenntion or forfeiture or 13 enforce laws or regutations), then Lender
may do wmd pay for whitever ks iecessary to pratest the vatue of the Property and Lender’s cighis in the Propenty. Lender’s
actions may inchude paying any sins secured by a lies which has privrity over this Security Insteument, sppenring in court,
puying reasonable anceicys' fees and entering o the Property o make repuirs. Although Lender nay take action under
this paragraph 7, Lotider/dues not huve 1w do so,

Any athounts disbirsed by Lendes umiber this purugruph 7 shall become additionat deln of Borrower secuzed by this
Sccurity Iostcument. Unless Zaaezowes and Lender agree o other torms of payment, these wnounts shull bear intereat from
the dute of dishuesement at the [ore mate and shali be payable, with interest, upoi notice from Lender {o Borrowaer reguesting
payment. ’

A, Moctguge Insurnnce,  iender reqguired munigage insurnnee as a cendition of making the lorn secured by this
Sccurity [nstounent, Horrower shatl pay owe premiums required o maintain the morgage insucsiice in effect. 11, for any
eeason, he mortgage insutanee covernge reqrised by Lendzr lapses or ceuses to be in effect, Borrawer shall pay the preminms
required (0 ubtain coverage substuntislly squivilent to the morgage insurniwe previously ln effect, ut s cost substntinlly
equivilent to the cost o Borrower of the mongapsinsurance previousty in effect, from un altornute mortgage insurer approved
ty Lender. {F substantiadiy equivalent mortgage insarnnce coverage is nol availubte, Borrower shall pay to Lender each momh
W st eygual o wne-twelfth of the yearly mortgage (nsansace premitm being paid by Borrawes when the insurance coverage
fapsed or veased 0 be In effect. Lender will iweept o2 amt retuin these puyments as o oss seserve in Hew of mortgage
wsuranve, Luss reserve paymenis may no longer be riguired, s the option of Leadey, it winrtgage innorance coverage (in
the amuount ’nd tor the perivd that Lender requires) provaded by an insurer approved by Lemder again beenmes avidlable
and is abtained. Borrower shall pay the prembinns requircsl fosaundntadn mortgoge insirance i effeer, or w provide a joss
teserve, until the requirement for mmartgnge insurance ends (o eccordance with shy writien greernem between Dorrower
and Lemdee or applicable low.

9, Jwspection.  bender o ily ageat iy autke cew onabdbsrerdaizs upon and inspections of the Property. Lender shull
wive Borrower natice at the ime of or priog 1o an mspec ion specifap, reasonnble conse for the inpection.

10. Condemnntion.  The proveeds of any awasd r claim foridemages, direct or consequentiot, in connection with
any conderution af ather laking of any part of the Properys, ur tor convcyanee ia liew of condemnuon, ure hereby assigned
and shall be paid to Landgr,

In the event of a total beking of the Progeity, the proceeds shall be applica o thesuims securcd by this Security Instrument,
whether or not then due, with way excess paid to Borrower, In the event of ugecinl wking of the Property in whicih the
fuir market valite of the Property imtiedintely before the wking is egunl 1o or groutee thon e amoum of the sumy secured
by this Security Instountent iumedistely betore the inking, unless Burrower and Lender siherwise ngree in welling, the suws
secured by this Security Instrument shall be reducad by the amount of the proceeds ‘aultiplied by the {ollowing fraction:
() the total amouat of the suims secured immedintely belore the toking, Jivided by (b} the fuly market viluo of the Property
immedintely befare the taking. Any balance shall be pakl to Borrower. In the nvent of v gartinbaking of the Property i
which the fuir ourket value of the Property inmedintely before the tking is lesy than the amcunt of the sums secured -
thediately botare the taking, viless Borrower und 1 ender otherwise ngree in writiig or unless upobileae law otherwise pro-
vides, the proceeds shalt be applicd w the sums secured by this Security Instroment whether or nodthe sums are then due,

1t the Propesty s sbandoned by Borrower, or if, after notice by Lender (o Borrower thit thie condemnor offers w
nske un award of seutte a claim for damnges, Boriower fiuilsy o respomd 10 Lender within 30 days aftcr the dute the notice
is given, Lender is nuthorized to coltect and apply the procecdy, of its aption, either to restorgion or repaivel the Property
ag 1o the s secured by this Scceurity Tostrumient, whether or ol then due.

Uindess Londs and Borrower otherwlse agree in writing, any application of proceeds to principal shiadl not extend
wr postpone the due date of the monthly puyments refecred 1o parugraphs 1 and 2 or chunge the imount of such payments.

11, Borrower Not Releascd; Forbearance By Lender Not a Walver,  Extension of the time for puyment or
muditication of amoctization of the sums seeured by this Security instrument granted by Lemdes W0 any successor ininterest
o Borrower shall not operate to release the hability of the origingl Borrawer or Borrowsis’s successors in brerest. Lender
shall not be required to commence proceedings aguinsg any successor in interest or refuse o exiend time for puyment or
otherwise mudify smortization of the sums secured by this Security [nsteument by renson of any dermand inade by the original
Burtuwer of Burrowee's successors ia interest, Any forbearance by Leader i exercising any right or remedy sball not he
- whiver of or preclude the exervise of any right o remedy.

12.  Swvccessors and Assigns Bound; Joint und Several Linbility; Co-signera,  The covenants amd agreements of
this Secnrity Instrument shall bind and benefit the sucvessers and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17, Borrower's covenanis and agreements shdl be joint nmd several. Any Borrower who co-signs this Sccurity
Instrumen but does not execute the Note: (1) is co-sigring this Security fastnnnent only 1 monguge, granl and convey thiut
Horrower's interest in the Properly under the terms of this Scourliy Instnment; (b) is not personally obliguted to pay the
sums secored by this Security fnstrument; and (¢) ugrees that Lender and any other Borrower may agree to exiend, modify,
lorbear or make any accommodations with regaret to the terins of this Security Instrument or the Nute withtowt thut Borrower's
consen;.

GMAC C 1.4 3/5-C fev. 2/91 . FormM0t4 8% (pagr 3 0f 5 popis)
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UNOFFICGIAL COPY:

LOAN #: 1-B34184~%1

22, delease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
fnstrument without charge to Borrower. Borrower shall pay any recordntion costs.

23, Waiver of Homestend. Borrower waives alt right of homestead exeinption in the Property.

24, Riders to this Security Instrument. If one or maore riders are exacoted by Borrower und recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated [nto and shall amend
snd supplement the covenants and agreemens of this Security Instrument as if the rider(s) were a pan of this Security Instrument.

(Check npplicable boxtes))

(7] Adjustuble Rwie Rider [ Condominiuny Rider . D 1-~4 Famijly Ridor
[J Gradusted Payment Rider ] Planned Unit Development Rider D Riweokly Payment Rider
{7} Bulloon Rides 7] mate tmprovement Rider [:] Second Home Rider

7] Othertw) fspecity]

BY SIGNINZ BELOV, Borrower accepis and agrees to the terms and covenants contained in this Security instrument
ad i any rider0) executed by Borrower and recorded with it

ol ajed
g‘é%ﬁ Aﬁ Youné Fé) -3‘5?532

3 v
. . 1,;{;‘?..-\1_./ }// Ao d (Sﬁﬂl)
8 'um{;/?ﬁ OUNG (‘»/ :f'/' h ~Boirower

Witnesses:

Seal
-aénm?
. (," i
£ (Seal)
-Darrower
[Seace Bekow Tle Liva (00 4 Arowiedy
-3

STATE OF ILLINOLS, & (O€. County ss:

On thisy, the FOURTEENTH day of AUGUEE , 1992 . befare me, the
subscriber, the undersigned officer, personally appeared
JERPREY A, YOUNG AND S, LYNN YOUNG, HIS WIFK

Known to me (or satisfactorily proven) to be the person(s) whose nnmoARE subacribed to the within instrument

and scknowledyed that THEY oxccuted the same for the purposes hereln corinired.

IN WITNESS WHEREQF, 1 hereunto setimy hand und ofticial seal, .
0‘; -"‘3,4

- RPN e * Sy ol
My{'uml e Blees y er AL g ) QN
BRSSPV L .
TR R ‘\" B .'! ':l:‘.."”,_ / ,'/ - Vel ,..“l‘ /{/ 7
e wtliasne L5, A E
AN i farg bt PR ) Y -
. -’uv"w’v\l“ it - iy . R
p - A LY anct SR Oy
L TUFLE OF OFFICER
)
i
This documant waw prapared by
SANDY HALLER for

GMAC Mortgage Corporatlon of PA
S540 WEST L1ITH STREET
OAK LAWN . L A045)
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