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e
THIS MORTGAGE ("5 Luu!) fratmiament” ) is given on FEBRUARY 19, 1992 . The mortgagor is

RICHARD U'DUNNELL 24U MARY ANN O'DUNNELL, HUSBAND AND WIFE

PRINCIPAL HUTHAL LIFE INSURANCE CUMPANY

92320532

(" Borrawer"), This Securlty Tnstrument is given

whieh is organized and existing uoder the laws of THE SIAYE OF LONA ', undf whose
aldress is | 411 RIGH STREET, DES MUINES, lown 503yz
(“Fepder). Borrower owes Lender the principal sum of
ORE HUNDREY FIFIEEN FHOUSAND AND 0071020

Dadlpes (U.S. 116,000.00
This debt i evideneed by Borrower's node duted the sawe dae ns this Seeurfivadstrument (“Note"), which provides for
munthly payoents, with the full debd, it nt paid carlier, due and - payable ou MARLR UL, 2007

This Security Jstrnnent secures 10 Lender: (0 the repayaient of the debt evidenced by theore! with nterest, wwd all u.ncwulh.
extenstons wnd modificutions of the Notes (b) the payment of all othee sums, swith interest, agvanced nnder paragraph 7 to
proteet the sevwity of this Security Tnsteument; and (¢ the pesformnee ol Borrower™s covenunt:and ugreements under this
Security Insirument und the Note. For this purpose, Borsower dues horeiry mortgnge, geams mml cotvsy” b lander the fullowtng
deseribed propenty located in LooK Coumy, Biinois:

?Z«»/,?z/

INE NURTM 121.00 VEEY OF LOT 11 IN SILO RIDGE ESTATES UNLIT 00§
BEYKG A PLANNED UNIT DEVELUPMENY DF INE WES) 1/2 OF YHE SUUTHEAST
174 (EXCEPT IHE SUUIN S0 FEELT THEREOF) AND THE EAST 1/2 OF THE
SUUIHMESTY 178 OF SKULIUW 7, VTOWHNSHLIP 30 NOUKIH, RANGE 12 EAST UF
ITHE THIRD PRINCIPAL WERIDIAN, IN COOK CUUNTY, TLLINDIS,
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17, ‘Transfer of the Peopecty or Spmwﬂcluf Interest lo Hore wvrdll'a n@ 0\ pm( of the L‘mpvny or any inlerest in it
ts sl or tstersed fon i heneficinl interest in Borrowor is sold or raasfeered amd Borrower B nol g natusal pesson) withiom
Lember's prior written: comsent, Lender may, at its option, require Tmmedinte prysrent in full of wlt sums secured by this
Secwrsty Instenment. However, this opteon shidl non be exercised by Lender i exercise is peohiblied by fodersi Jnw as of the dute
uf thes Security strament.

I Lender exervises this oplan, Lender shall give Borrower niotice of aveeleration. The notice shall provide a period af not
bexs than 30 days from the date the notive is delivered or mailed within which Borcower must puy all sums secured by this
Secutity Instrument. [F Boreawer fils (o pay these sums prior 1o the expiration of this period, Leoder niuy invoke any remedics
pernntind by this Security Instoument without further potice or demand un Borroway,

I8, Horrower™s Right to Relnstate, I Borrower meets centuin conditions, Borrawer shill huve the right to have
entleracment of this Secanly Instrument discontimed woany (ine prior to the cardier ol: (1) 5 duys (or such otbier peniod as
applicable: Taw may specify Tor reinstatement) before sule of the Property pussuant o any power of ke contsined in this
Security Instrument; or () eatry ol u judgment enforcing this Security Instrument. Those comditions are thut Borrower; (u) pays
Femder wlb sums which then would be due under this Security Tnstrument and the Note as i no nceeleration hud oceurred; (h)
cures any defaunkt ot imy other covennts or agreements; (€3 pays sl expenses incurred in enforeing this Security Instrument,
inclucking, but nortinsited to, reasonable altorneys™ fees: and (d) takes sueh nction as Lender niny reasonubly vequire o assure
that the lien of this Ssewrity Instuent, Lender’s rights in the Property and Borrower™s obligstion 1o pay the sums secured by
this Secarity Instramants shull catisine wnehinged. Upon reinstaternent by Borrower, this Security  Instrument and the
abligations seewred hereby shaall remain fully effective as if no aceeleration el oecurred. However, this right 1 re nstate shall
not apply i the case of acceleridion wnder paragraph 17,

19. Sule of Note; Change ot Loan Servicer, The Note or a partial interest in the Note (together with this Seeurity
Fnstrunient) may be sold ane or marzmes withoul prior notice o Borrower. A sule may result in a change in the entity (known
as the "Loun Sevviver™) that collects monthly nayments due under the Note nnd this Secarity Instrument. “There also muy be one
or more changes ot the Loan Servicer unrelated o o sile of the Note, I there is a change of the Losn Seevicer, Borrowur will be
given wntten notice of the chunge in seeordane wah paeagraph 14 above aod applicable faw. The notice will state the sume nid
wldress of the new Loan Servicer and the uddress to which payments should be made. The notice will also contaily any other
iormation required by applicable Jaw.

20, Huzardous Substances, Borrawer shall not Souse or permit the plcscnw, use, disposad, storzzz, or rebwse of any
Hazardous Substances on or i the Property. Horrower skall met do, nor uifow anyane else 1o do, imyllnng wlecting the
Propetty tht 1 i violation of uny Environmental Law, Theapreeeding two sentences shall ant apply to the presence, use, or
storage on the Property of smald gquaatives of Huzardous Substazces that are generally vecognized o be appropriahy o normal
residentiad uses amd o maintenanee of the Property.

Borrower shall promptly give Lender writien notice of any investipation, claim, demand, hawsalt or other aviion by uny

govermmental or regulatory sgency or private purty involving the Property oz any Huzardous Substance or Envieoninestul Law
of which Borroseer has sctual knowledge, If Borrower learns, or is notitied by any governmental or regulutory auttority, that
any cemoval or otaer cemediation of any Huzardous Substance affecting the Propcity is necessary, Bormwer shall promptly tuke
all necessary remesdiol wetions i sccordance with Environmentid Law. _

As used i this paragraph 20, “Hazordous Substances™ are those substunees definet us toxie or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other thammable ortoxic petroleum products, tosic
pesticides gl herbichdis, volatile solvents, materials containing asbestos v formaldehyde, uiid radienctive materinly, As uved in
this parugraph 28, "Envieonmental Law" means Tederal laws and taws of the jurisdiction whele i Wroperty is focated thay
relate to headth, safety or environmental pratection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

3t Acceleration; Remedles. Lender shall give notice to Borrower prior to aecelerstion following Zorrower's hreach
of any covenant or agreement in this Security Instrument (hut ant prior to aceelerstion under purngraph 17 unless
applicable law provides otherwise). The notice shall specify: (n) the defanlt; (b) the action required to enre the defunit;
{ch u dute, unt less than 30 days from the date the natice ts given to Borrower, by which the defoult must be cured; and
(W) that tuilure to cure the defunbt on or before the dote specified in the notlee may result In aeceleration of the sums
secured hy this Security tnstrument, foreclosure by Judiclul proceeding and sule of the Property, ‘The notice shall further
inform Borrower of the right to relnstate after aceelerution und the eight 1o asseri In the foreelsure proceeding the
non-cxistence of a defiault or any other defense of Borrower (o aceelecution und foreclosure, I the defsull is not cored on
ur belore the dute specified In the notlee, Lender, ut its option, may requive immediate payment i Tull of alf sums
seenred by this Security Instrument withvot further detind and may foreclose this Security Instrument by Judiclal
prececdiog, Lemder shall be entltbed to colleet all expenses incureed in gorsuing (he remedles provided in this parograph
21, inchidig, but ot Hmited to, renswnnbie nttoeneys’ foes and costs of Htle evidence,

22, Relense. Upon payment of alb swins secured by this Securily Instroment, Lender shal) reteuso thiv Securlty Jostrument
without churge o Barrower. Borrower shindl pay uny recordation costs,

2}, Waiver of Homestend. Borrower waives Ml right of homestead exemption in the Propeny.
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pavinents my o fonger be peduired, an e aption of Lemder, i lsurlgny éun'f:!]u- overage (h (e mnount and for the perlod

that Lender tequaresy provided by sty insuver approved by Tender apmin beeomes available sk 1 obtained. Borrower shalt pay
the preminms priuired o maistain sty e wsurance i etect, o o provide s foss teserve, winil the requinement for mwrgnye
e ends i aceordanee witlony weitien agreement between Borower md Lender oy applicible law,

V. lnspetion. Leader or s agent may make reisonable eotries upon and inspections ol the Property. Lender shall give
Horrower notice at the tme of e peior to i inspection specifyimg resstnble cause for te inspectiog,

(0. Condempution. The proceeds of apy award or claim for damages, direct or consegaential, m connection with uny
voitderuntion or other tahing vl any part ot the Property, or tor conveyaiice in bew of condemmtion, we hereby ussigned and
st e pand to Lender,

I thee event of a otal tahing of e Propeity, te proceeds shill b applicd te e sum seesred by this Secarity Instrament,
whether or not ghen due, with uny exeess pund o Borrower. In the event of o partinl taking of the Property in which e fais
market vadie of the Property inmedidely befose the taking is equal 1o or grester than the ioum of the sums secured by this
Security Insmient Immedinely betore the taking, unless Borrower and Lencder otharwise ageeo in writing, the sums secured by
Wiy Secunty Iistrument shall be reduced by the amonnt of the proceeds multipticd by (e followlng fraction: () the wtal
et of the sums decuted mtediately betore the tking, divided by (h) the Tuir sker value of the Prapeny immediately
betore the taking.“Awy” bulance shall be puidk to Borrewer. In the event of o partinl tking of the Property in which the fair
market vatue of the Fraopety immedutely belore the tking is fess tat e amount of the sums secured imimediately betore the
Lihing, unless Borrower st wulux otherwise dgree v weiting or anless appheable law stherwise provides, the proceeds shall
B applied v the sinims securi 5y, dus Secusivy Istrament whetlier or not the sums are then due,

{rthe Property is abandonied ovBorower, or ¢, after notice by Lemder (o Bortawer thin the condeminor offers 1 make an
awaic o setthe woclidm for damsiages” Borrower il to respond 1o Lender within 30 days afier the date the notice is given,
Lewder b antharized o collect and apply e proceeds, atits opton, either 1o restorution or repir of e Property or fo the sums
ectired by this Seeurity Instramaend, wiwaders 2 non then due,

Unless Leder and Borrower otherwise sgies nowriting, any applivation of proceeds to principal shall not extemd o
pestponte the due date ol the menthly puyments sefereed to b paragraphs Eand 2 or change the amount of such payments.

T Boreower Not Relensed; Forbearmnee By Seader Not o Walver, Extension of lise time for pryment of sodification
ol amortization of the sums sectived by this Secarity fnaspaent granted by Lender to any successor in interest of Borrower shudl
ot uperts o release the lability of the otiginal Borrowe! or Borrower's successaes in interest. Lender shalt st be required 1o
coniece proceodings against any successor i interest or refuse o extend time for payment or otherwise modify amortization
of the sims seeured by this Security Instrument by renson o7y demund mude by the origingd Borrower or Borrower's
sieeessorsy i amerest. Any forhearnwe by Eeder in exercising i right or remedy shall not be a wiiver of or preclude the
exerase sl any right or remedy

12 Suceessors and Assigns Bound; Jotod and Severnl LinbHitys Co-signers, The covenants and ugreensents of this
Sevuriy [nsteiowent sk bind wd Devedt te siecessoes and assigoy oi-cenderuyd Borrawer, subject @ the srovisions of
paragraph 17, Borrowee™s covemnts and agreerients shalt bo juimt und seveial, any Buriower whi co-sigims Wiis Secunty
lostruaent bt sfoes not exeente the Nute: () s co-siging this Securily Istrome oily 1o asntyage, gramt and convey thid
Bonowee's mdetest anthe Property wider the testus of this Secunty Instrument; thi is pa eémonally obligated (e pay the sums
seeused by thes Secunty Tnstrient; and (€3 wgrees that Eender und any other Borrower i agree 10 exiend, modify, forbear or
ke any dcconmiodations with regred to the terms of this Securlty hstroment or the Note withous thit Borrowes's consent,

LY. Lonn Charges. 1¥ the loan seeured by this Secerity Insirument is subjeet to o luw which sews naximum losr charges,
and thist G is Ninally interpreted so thae the interest or other loun charges colieeted or o be colieoted Gp connection with the
loan exveed the permitied lingits, then: (a) any such loun charge shall be vedueed by the mmount necessivAo reduce the charge
to the permitted limit; and (b) any sums already vollected from Borrawer which excesded permitted Tinis will he refusded to
Borrower. Lender nuy choose o make this refund by sedicing the principal owed under the Note or by sanking a diveet
payment to Horrower. 10 & refund reduces priveipnl, the reduction will be treated as o purtial prepuyment without sny
prepay ment chirge upnder the Note,

L4, Notices. Any wotice to Borrower provided For in this Securiy Instrument shidl be given by delivering it or by sailing
it by first class maid uniess applicable ko requires use of another metied, The notice shul! be directed 1o the Propenty Addres:
o any other addeess Borrower designates by satice to Lender, Any notice 1o Lender shall be given by first cliws mui
Lender's hdress stuted herein or wny other wdress Lender designates by notice to Borrower, Any notice provided far in this
Security Instroinent shadl be deemed 10 have been given to Berrower or Lender when given as provided in this pursgraph,

18, Governing Law: Severability, This Security Instrument shall be governed by lederal low wd the law of e
Jurisdhiction i which the Property is Jocatedd, T the event that any provision or clause of this Securily Tnstrument or the Nole
contticts with applicable law, such conflict shall not affect other provisions ol this Security Instowment or the Note which can be
given elfect without the contlicting provision. To this end the provisions of this Security Instrunient and the Note are declured
to be severable,

16, Burrower’s Copy. Borrower shill b given ane conformed copy of the Note and of this Security Instrument,

Sgon BONE B9
e 4ol 4.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER ismude this -~ 19TH  dayol  FEBRUYARY |
1992 aud s ineorporated e und shall be deemed 1o mmend and supplement the Morgage, Deed of
Trast o Seeurity Deed (e "Security lstrament ) of e same date, given by the aaderagned  (the
“Horrower 1o secure Bosvower's Note (o PRINCIPAL MUTUAL LIFE INSURANCE
COMPANY

(the **Lender'')
of the sone dite and covering the Propeny deseribed i the Scourity tndtrument nid lovated

13 S1i0 RIUGE ROAD WEST, ORLAND PARK, 1L 60462 92607814

[Prperty Adilresn)

The Property inciades, dut is not Hinnted o, o parcel of Jund improved with o dwelling, wgether with other such
purcels amd certatn o arews wd fneilitios, s deseribed i gaetarstton recorded as Document No,

243671907 and 263413710 {the **Declaration™),
The Property is a part of o plosaed anit deveinpiment Known as

SILO RIDGE ESTATES URIT w1

{Nase of Mlanrcad Unat Deyelapneat)

(e U ELHY ) The Property also ingluaes Borrower's Interest in the hoincewners wssochtion or - equivalent
Cllity aw g or outaging e common aecas wd faeitithes of the U Ghe " Owners Associstion’™) and the uses,
benetits ud proveeds of Borrower's intergd,

PUD COVENANTS. In addition to7te covenants aid ngreements ide in the Security lastiument,
iherrower and Leader further covemmt amd agree 18 follows;

Ao PUD Obligations, Bovrower shall pecforie sisol Borrower’s obligations wxder the PUDR's Constituent
Docamwenis. The **Constituent Doctments'” are ther GOcckartion; Gi) anticles of incorpamtion, trast instrunient
ot any equivalent dociment which creales the Owners”Aasvcintion und (i) soy by-laws or other miles or
rernbigtions of the Gyvners Associstion. Borrower shdl promgty/pay, when due, all dues and sssessovasts imposed
prstnd fo the Constiaent ociments,

B, Hazard Insurnnee. So fong as the Owners Assocition owantaiss, witlt o genernlly aceepied insunmwe
varrter, i Tiaster” or Chlnket” poliey instrsng the Property sdisch s satauctory 1o Lender and which provides
msusiiee covergge bn the uiounts, Tor the peeods, and against the hozads Lepder requires, neluding fire and
Iavzards ineluded soithin the torm extended vovesage,”” then:

iy Laender waises the provision in Haitorm Covenant 2 for the mcaibly payinent 1o Lewder of
anne teeelith on the yearly preminm instelhiments lor bz insiteence on the Property: wid

thy  Barrowet's obligation wmter Uniform Covennnt St mmintiin haced assmnce coveragd on
the Property 15 deemed satistied o the extent that the roguived coverge iy provided by the omvnors Associntion
policy,

Borrawer shall pive Lender prompt notiee of any Japse in pequined hazard insurance vovernge provided by
the muster or blanket poliey.

B the event of i distribution o hizand insuamce proceeds in Hew of restermtion or repair following u fosw 1o
the: Property, or 1o common ateas aid lacilities o the P'UD, wny proceeds paynble 10 Borrower e hereby
assagned and skl e paisd o Leder, Lewder shadl apply the proceeds (o the suny secired by the Security
Instrunent, with any xxeess pavid Lo Borrower.

C. Pubitie Llabitity iswranee. Bovower shall take such actions us may e reasonable o insare thig the
Owaers Adsociation maintains o pablic Hability insuranee pofley acceplubla in formy, amount, and extent of
coverige o Letider,

MULTISTATE PUD RIBER - Singto Fanuly - Fannle Maa/Fraddle Mua UNIFORM INGTHUMENY Form 3180 900
foge t o 2
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