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This Mortgage ("Sacurity Instrument"} Is glven on Auguct 11, 1992 . The Mortgagor ls .

AMADOR BURCIAGA, A MARRIED WAN -
AAUL MARTINFRZ, A BACHELOR C : ¢ BN o
BRAULLIO BUPZC L AGA, A MARRIED HAN ' ' PR [

i Yoo

whose 6ddressis g¢3: NORTH WANGO AVEHUE,CHICARO, 1L 60639 . .

(‘Borrower”). This Sacur’y \nstrument is given lo ' - S ‘
WESTAMERICA MQATL QGE CONPANY, A COLORADO CORPORATION . y S
which is organized and exiticp underthelaws of THE STATE OF COLCRADO - . and whosa address Is
5655 S YOSEMITE ST., SUITE 460, ENGLEYWOOD, COLORAPO 80111 S
("Lender*). Borrower owes Lamvier the principal sumof one Hundred Twenty Thousand Four:
Kundrod Elght Dotlar”> and ne/100 . . i ' : . ' .

Dollars (US.$ 120,408.00 ) This debt Is evidenced by Borrower's note dated the same date ag ihls
Security Instrument ("Note"), which groviles for monthly payments, with the full dabt, H not paid earier, due and -
payableon September 1, 202z This Sacurity Instrument secures to Lendar: (a) the rapaymant of the debt
evidenced by the Note, with Interest, and a'« renawals, extensions and maditications; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 to praotect the security of thia Security Instrument; and {c) the performance of
Barrower's covenams and agreements undar "nis Securlty tnstrument and the @. For this purpose, Borrower doas
hereby mortgage, grant and convey to Lender il ollowing descriped property localad In Pl
coox - o C County, lllinols: - - . . T

LOT 269 LN THE THIRD ADDITION 1D FULLE®TON CENTRAL MANOR, BEING A '~
SUBDIVISICN IN THE SASY 1/2 OF THE SOUTHLAST 1t/4 DF SECTION 29, TOWNSKIP 40
NORTHN, RANGE 13, EAST QF THE THIRD PRIMEINAL WHENIDIAN, AS PER PLAY RECORDED
JUKE S, 1930 AS DOCUMENY NUMBER 104675841, iIN COOK COUNMTY, 1LLINOIS, .
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which has the address of 2531 NORTH MWAKGO AVENUE /' 70 00 © G GRS e
' : " (Strest] - pe e e Cy) s e
Minols 60639 C ("Property Address®); - e e T e e e

. mp cw’] . o - B . . . . o . . . vy
TOGETHEﬁ WITH all the improverments now or hereafter erected on the property, and il oasemants, rights, ("
appuntenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and elf fixtures nowor
hareafter a part of tha property. All replacemanta and additions shall also be covered by this S8ecurity Instrument. All of
the loregoing is referred to In this Securlty Instirument as the "Property.” - - : R R

BORROWER COVENANTS thai Borrower Ia lawfully selzed of the estato heraby convered and has the right to
mortgage, grant and-convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borruw;r warranlfs and l'tvj\rlll defand generally the title to the Proparty against ail claims and demands, ‘'subjectto any - . -
encumbrances of record. L s U A
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UNQEEICIAL GORNers . o
date of tho monthly paymentd, which rafarred to'in apht Zor cRargeTifo dmount of such paymonts. Any

OXCOS8 proceeds ovar an amount roﬁulrod to pnr all outstanding indebtodnesa under the Noto ani this Securlly
Instrumaent shall be paki to the ontity legally antitied thereto, ’

8. Fees. Lendar may colluct feos and charges authorlzed by the Secretary,

9. Grounds for Acoeleration of Debt,

{a) Defaul. Lencdor may. excopt ns limitad by regulations issued by the Secrelary In the case of paymoni defaults,

requiro Immodiate payment In full of all sums sacurad by thls Sacurity Instrument it

{l) Borrower dofaults by faliing to pay In ful) any monthiy paymant required by thia Securlty Instrument prior
1o or on the due datp of the next monthly payment, or
1) Barsower dafaults by falling, for & perlod of thily days, to perform any other obligations contalned In thia
ocurty Instrument,

éh) Sale Without Credit Approval. Londar shail, if pormittod by applicatle law and with the prior epproval of the

acrotiry, requiro Immadiaio paymemt in full of all tha sums socurod by this Securlty Instrumant if:
{} Al or pant of the Propenty, or a benelicial Interesat In a trust owning all or parnt of the Propany, s sold or
othorwlise transforred (other than by deviso or descent) by the Borrower, and
() The Proporty I3 not cccupled by the purchaser or graioa as his or her principal residenca, or the
purchaser or grantee does ac occupy the Praperty but his or har crodit has not beenh approved In
accordance with the requirements of the Secretary.

{c) No Waiver. I clrcumstances occur that would permit Lander to require Immadiate payment in full, but Lender

coes not require such payments, Lander dous not walve its rights with rospact to subsequent events,

{d) Regulisticiy of HUD Secretary, In many clircumstances regulations lssued by the Secretary will imit Lender's

rights, In tha cazo of paymont defaults, to require immaediate payment In fu)) aixt toraclose i not pakd. This Security

Instrumant daas'not awthorlze acceleration or forectosure i not permitiod by regulations of the Secrotary.

{e )Mortgage No« Insured. Borrowar agraod that shoutd thle Securlty Instrument and the note sacured thereby not

be oligiblo for Insuiarice under the Natlonal Houslng Actwithin 60 DAYS fiom the date haraof,

Londor may, at lte apvar-and notwlthstanding anything In Paragraph 9, require immediate piyment In full of all

yums gectirod by thia Security Instrument, A wrilten statoment of any authorlzed agent of the Secretary dated

subsequentio 80 DAYS from the date horeot, deciining tc insure this Securlty Instrument and tho
note securad thareby, shall.oe deemed conclusive proot of such Ineligibliity. Notwithstanding the foragolng, this
option may rot be exorcised ">y Lender when the unavallabllliy of Insiirance Is sclely due to Landar's faliute to romi

a mortgage Insurance premium to e Secretary.

10. Reinstatement, Borrower hax = r' it 10 bo roinstated { Lender has required immadiate payment in full bocause
of Borrower's failure to pay an amount cde under tha Note or this Security instrument. This right applios even aftor
foreclosure proceodings are institttad. To roingate the Securlty Instrumemnt, Borrower shall tender In a lump sum all
armounts requlrad 10 bring Borrower's accouwnt eurront Including, to the extent they aro obligations of Borrower under
this Security Instrument, foreclosure costs and rer.sonable and cusiomary attomeys’ feos and oxponses proL)arly
assockuited with the foreclosure proceeding. Upon roingtatomant by Borrower, this Secury Instrument and the
cbligations that it sacuras shall remaln in elfect as '*c.nder had nol required immediate payment In full. Howovor,
Londer is not required to parmit reinstatemont i: (1) Lexdor has accepted reinstatement after the commeancement of
toreciosure procesdings within two years immediately preceding the cocmmencement of a current foroclosure
proceading, (1) rainstatement will preciude faraciogure o diferent grounds in the fiiures, or (i) reinstatement wil
advorgely affect the priority of the llen created by this Secunt; Ir strument.

11, Borrowor Not Helensed; Forbeamnce by Lender NG 7 Walver, Extonsion of the ttmo ot paymeant or
moditication of amonization of the sums secured by this Securlyn2trument granted by Lender to any successor in
Interest af Borrowaer shall not operate to release the llabliity of the Gricinal Borrower or Borrowsr's sucressor in Interest.
Lender shall not be required to commence proceodings agalnst any successor in intarest ar refuse to extend time for
paymant or otherwise modity amortlzatlon of the sums securad by this Szcurlty Instrument by reason of any demand
made by the original Borrower or Borrower's successors In Interest. Any fortcorance by Lender in exerclising eny right
or remedy shalf not be a walver of or preclude the exercise of any right or ramedv,

12. Successors and Aasigns Bound; Joint and Several Liabliity; Co-Ciraare. The covenants and agreemants of
this Security Instrument shall bind and benefit the successors and aselgns of Leaxtur and Borrower, subject to the
provislons ot Paragraph 9.6. Borrowar's covenants and agreemaents shall be [oini 87« naveral. Any Borrower who
co-signs this Security instrumont but does not execute the Note: (a) Is co-signing thi< Sorurlty Instrumont only to
mortgage, grant andt convay that Borrower's Interast in the Proparty under the terma of th!s Security Instrument; (b) Is
not peracnally obligated 1o pay the sums socured by this Sacurity Instrument; and (¢) agrous that Lender and any other
Borrower may agree to extend, modity, forbear or make any accommaodations with regard to x> terms of this Security
instrument or the Note without that Borrower's consent. = :

13. Notices. Any notice to Borrower provided for In this Security Instrument shal! be given oy d7alvering R or by
malling it by first class mall unless applicable law reguires use of another method. The notice shalt o7, directed to the
Property Address or any other address Borrower designatas by notice to Lender. Any notice to Leid’ar shall be given by
first class mall to Lender's address siated harein or any address Lender designates by notice to Bonzway, Any notice
pravided for in this Sacurity Instrument shall be deemed 1o have been given to Borrowear or Lander whin given as
provited in this paragraph. : - o ‘ ST IR

14. Governing Law; Severabllity. This Security Instrument shall ba governed by Federal law and the law of the
lurisdiction In which the Property is located. in the event that any provision or clausg of this Security Instrument or the
Noio conflicts with applicabie law, such confiict shall not affect other provisions of this Sacurity Ingtrument or the Note
which can be given effect without the confilcting provision. To this end the provisions of this Security Ingtrument and the
Note are Jdaclared to be severable. : : .

15. Borrower’s Copy. Borrower shail be given one conformed copy of this Securlty Instrumant.

16. Assignment of Renta. Borrower unconditionally assigns and transforg 1 Lender all the rents and revenuss of
the Praparty. Borrower authorizes Lender or Lender’'s agents to coilect the rems and revenues and hereby directs each
tenant of the Proparty to pay the rants to Lender or Lender's agents. However, prior to Lender's natica 1o Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and recelve all rents
and revenues of the Property as trustei for the benelit of Lender and Borrower. This assighment of rents constitutes an
absoiute assignmaent and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a} ail rents recelved by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security instrument; (b) Lender shall be entitled to
collect and recetva all of the rents of the Propnity; and (¢) sach tenant of the Property shall pay all rents due and unpaki
to Lander or Lender's agent on Lender's writt4n demand 1o tha tenant, Co e

Borrower has not expcuied any prior assignment of the rants and has not and wili not perform any act tha would
pravent Lender from exercising its rights under this Paragraph 16. e

Lender shall not ba required to enter upon, take control of or maintain the Property before or after giving notice of
breach 10 Borrewer. However, Lender or a judicially appointed receiver may do $0 at any time thare I8 a breach. Any
application of rents shall not cure o waive any detault or irnvalidate any other right o rernedy of Lender This
asslanmaent of rents of the Property shall toimnate when the debt secured by the SeousRy Inatrument bs paid inful,

FHA ILLINOIS MORTGAGE FORM : ] 2/%
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STATE OF ILLUNOIS, . Countyss:  DUPAGE
I, RATHLEEN R, BRUNO , & Notary Publio tn and for sakd county and state, do hereby ooty

BRAVL LD BURC lf\(u\ i, 1‘(1. f/ljf.“ o M
krown to vz i be the same person(s) whose name(s} subscribed 10 the Inatrument, appeard
me W pos#zn, u.clmo\mdoo(d’ i pamell odiphe b it fubisioveh
” twandn*wwmlormmmdptmumu
Given undor my hand and 7sicial seal, this 1111t daydl  , AbGUs l. 1992

My Cominlssion expires: \h
l J t /ﬁ N
Ghlaf9y L
"OFPICIAL SPALY
KATHLFEN R biv

Nutary Pubbio, Siate of {hiets
My Commeimany Eapias 470407 )
A g LV J
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